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European funds

The Chelsea Leaders

All discounts quoted are to the nearest 0.05%
For performance statistics please refer to pages 34-35.

Notes: We always strive to reduce your costs to a minimum. Units bought with No Initial Charge are described as being bought at the Creation/NAV. 
You can see from our table of funds that we have secured this Creation/NAV on many of the funds and these are highlighted in the tables. 
† The Chelsea Risk Rating denotes a fund’s risk profile, where 1 is the least risky and 10 has the highest risk.
Standard & Poor’s and Micropal ratings taken from Money Management, June 2008.
Fund charges are taken from Cofunds Consolidation Service Key Features Schedule, June 2008.
These discounts apply to new ISA purchases only, although the majority of ISA/PEP transfers 
will also attract the same discounts. Please telephone 020 7384 7300 for further details.
OBSR ratings taken from website, June 2008.
*Yield Financial Express 04/06/08

Fund manager Philip Wolstencroft does not visit companies,
instead utilising their proprietory SmartGARP system to assess
stocks. He concentrates on identifying attractive sectors and
then screens the companies within them, with the highest
ranking making it into the 50-strong portfolio.

Yield* 0.50%
Standard and Poor’s fund rating –
OBSR fund rating AAA
Standard initial charge 5.25%
Lump sum Chelsea ISA discount 4.75%
Initial charge after discount Creation + 0.25%
Annual management charge 1.50%
Chelsea Risk Rating† 6.5
Unit type Acc

Artemis European Growth

Fund manager James Buckley focuses on investing in 
major European markets, however he is not prevented 
from moving into smaller markets should the opportunity 
arise. Growth at a reasonable price (GARP) is the main 
focus of this concentrated portfolio, which has around 
50 stocks and tends to have a large-cap bias.

Yield* 0.50%
Standard and Poor’s fund rating A
OBSR fund rating A
Standard initial charge 5.00%
Lump sum Chelsea ISA discount 4.75%
Initial charge after discount Creation
Annual management charge 1.50%
Chelsea Risk Rating† 6
Unit type Inc

Baring European Growth

This fund invests in a concentrated portfolio of around 
50 stocks. Rob Burnett’s investment style reflects Neptune’s
investment process of screening equities by global industry
sectors, combined with bottom-up stock-picking.

Yield* 0.69%
Standard and Poor’s fund rating –
OBSR fund Rating A
Standard Initial Charge 5.00%
Lump Sum Chelsea ISA Discount 5.00%
Initial charge after discount NAV 
Annual management charge 1.75%
Chelsea Risk Rating† 7
Unit type Acc/Inc

Neptune European Opportunities

Fund manager Richard Pease achieved considerable success
managing this fund and previously Jupiter European Growth,
achieving top decile performance. He tends to have a bias
towards mid and small caps and geographic weightings
diverge from the benchmark, so the fund can experience
short-term volatility.

Yield* –
Standard and Poor’s fund rating AAA
OBSR fund rating AAA
Standard initial charge 5.25%
Lump sum Chelsea ISA discount 5.00%
Initial charge after discount NAV + 0.25%
Annual management charge 1.50%
Chelsea Risk Rating† 6.5
Unit type Acc

New Star European Growth

Leon Howard-Spink, former manager of Jupiter European
Special Situations concentrates firmly on stock selection in this
60 stock portfolio, keeping turnover very low. It is a multi-cap
fund and risk is controlled via diversification, so that the fund 
is not unduly exposed to any theme, sector or style.

Yield* 0.49%
Standard and Poor’s fund rating AA
OBSR fund Rating AA
Standard Initial Charge 5.25%
Lump Sum Chelsea ISA Discount 5.00%
Initial charge after discount Creation
Annual management charge 1.50%
Chelsea Risk Rating† 6
Unit type Acc/Inc

Schroder European Alpha Plus


