
Viewpoint issue 21 • July 2008 17

Far East and Japan funds

The Chelsea Leaders

All discounts quoted are to the nearest 0.05%
For performance statistics please refer to pages 34-35.

Notes: We always strive to reduce your costs to a minimum. Units bought with No Initial Charge are described as being bought at the Creation/NAV. 
You can see from our table of funds that we have secured this Creation/NAV on many of the funds and these are highlighted in the tables. 
† The Chelsea Risk Rating denotes a fund’s risk profile, where 1 is the least risky and 10 has the highest risk.
Standard & Poor’s and Micropal ratings taken from Money Management, June 2008.
Fund charges are taken from Cofunds Consolidation Service Key Features Schedule, June 2008.
These discounts apply to new ISA purchases only, although the majority of ISA/PEP transfers 
will also attract the same discounts. Please telephone 020 7384 7300 for further details.
OBSR ratings taken from website, June 2008.
*Yield Financial Express 04/06/08

Angus Tulloch, who has over 20 years Asian investment
experience, and his extensive and experienced team aim 
to find reasonably valued growth stocks throughout the 
Far East, excluding Japan. Their relatively concentrated portfolio
(approximately 45 stocks) invests in large and mid-cap
companies with a long-term view.

Yield* 0.61%
Standard and Poor’s fund rating AAA
OBSR fund rating AAA
Standard initial charge 4.00%
Lump sum Chelsea ISA discount 3.75%
Initial charge after discount NAV + 0.25%
Annual management charge 1.5%
Chelsea Risk Rating† 7.5
Unit type Acc

First State Asia Pacific Leaders

Fund manager Martin Lau draws upon the extensive Asian
investing expertise at First State. The 40-60 stock portfolio has
a small and mid-cap bias. Rigorous research and extensive
company visits are combined with considerable macroeconomic
analysis when selecting stocks. A long-term view is taken and
hence the portfolio turnover is remarkably low.

Yield* 0.48%
Standard and Poor’s fund rating AAA
OBSR fund rating A
Standard initial charge 4.00%
Lump sum Chelsea ISA discount 3.75%
Initial charge after discount NAV + 0.25%
Annual management charge 1.75%
Chelsea Risk Rating† 10
Unit type Acc

First State Greater China Growth

Manager Simon Somerville aims to achieve long-term 
capital growth and income growth with this multi-cap fund. 
It aims to invest largely in companies participating in the
growing dividend culture, although it should be noted that 
the yield is not comparable to UK equity income funds. 
It has a concentrated portfolio of approximately 45 holdings,
which focuses on domestic-orientated stocks.

Yield* 1.50%
Standard and Poor’s fund rating A
OBSR fund rating –
Standard initial charge 5.25%
Lump sum Chelsea ISA discount 4.75%
Initial charge after discount Creation + 0.25%
Annual management charge 1.50%
Chelsea Risk Rating† 9.5
Unit type Acc/Inc

Jupiter Japan Income

This team-managed fund is headed by Jason McCay and
focuses on large and mid-cap companies, in a concentrated
portfolio. Stock selection is driven by the idea that the markets
underestimate change and this value can be exploited.
Turnover in the fund is relatively low, with the average holding
at one year. It holds between 40-60 stocks.

Yield* 0.40%
Standard and Poor’s fund rating AA
OBSR fund rating AA
Standard initial charge 5.00%
Lump sum Chelsea ISA discount 5.00%
Initial charge after discount NAV
Annual management charge 1.50%
Chelsea Risk Rating† 8
Unit type Acc
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