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All discounts quoted are to the nearest 0.05%
For performance statistics please refer to pages 34-35.

UK Core funds

The Chelsea Leaders

Notes: We always strive to reduce your costs to a minimum. Units bought with No Initial Charge are described as being bought at the Creation/NAV. 
You can see from our table of funds that we have secured this Creation/NAV on many of the funds and these are highlighted in the tables. 
  The Chelsea Risk Rating denotes a fundÕs risk profile, where 1 is the least risky and 10 has the highest risk.
^ The fund has class P units and therefore a performance fee will be incurred. The fund aims to beat the cash 
rate of three-month LIBOR, over which any returns will be subject to a 20% performance fee.
Standard & PoorÕs and Micropal ratings taken from Money Management, June 2008.
Fund charges are taken from Cofunds Consolidation Service Key Features Schedule, June 2008.
These discounts apply to new ISA purchases only, although the majority of ISA/PEP transfers 
will also attract the same discounts. Please telephone 020 7384 7300 for further details.
OBSR ratings taken from website, June 2008.
*Yield Financial Express 04/06/08

ArtemisÕ SmartGARP technology is used as a screening for
stocks, although company visits are also an integral part of 
the process. This is a multi-cap fund and manager Adrian Frost
will shift the portfolio up and down the cap scale wherever 
he finds the best value. Furthermore, Frost has the capability 
to place 10% into bonds and 10% into Europe if he finds 
better value there.

Yield* 4.20%
Standard and PoorÕs fund rating Ð
OBSR fund rating AAA
Standard initial charge 5.25%
Lump sum Chelsea ISA discount 4.75%
Initial charge after discount Creation + 0.25%
Annual management charge 1.50% 
Chelsea Risk Rating  4
Unit type Acc/Inc

Artemis Income

Managed by Mark Lyttleton, this fund of around 50 stocks
aims to achieve a positive absolute return with capital growth
in all market conditions. As well as traditional investment
techniques (buying stocks which Lyttleton thinks will rise in
value), the manager can also ÔshortÕ stocks that he believes 
will fall in value. This combination allows the manager to
reduce risk within the portfolio and potentially capitalise 
on falling markets.

Yield* 0.73%
Standard and PoorÕs fund rating AA
OBSR fund rating Ð
Standard initial charge 5%
Lump sum Chelsea ISA discount 4.75%
Initial charge after discount Creation
Annual management charge 1.50%^
Chelsea Risk Rating  5
Unit type Acc

BlackRock UK Absolute Alpha

Neil WoodfordÕs investment style combines a top-down view 
of the economy with industry and company analysis. A large
number of holdings helps to mitigate any risk associated with
the aggressive sector weightings.

Yield* 3.36%
Standard and PoorÕs fund rating AAA
OBSR fund rating AAA
Standard initial charge 5.00%
Lump sum Chelsea ISA discount 5.00%
Initial charge after discount NAV
Annual management charge 1.50%
Chelsea Risk Rating  4
Unit type Acc/Inc

Invesco Perpetual High Income

Anthony Nutt employs a bottom-up stock-picking approach, 
via a diversified portfolio of approximately 90 holdings. 
Some bonds may be held when Nutt perceives them to add
value. He invests without strong stock/sector constraints, thus 
this portfolio may differ considerably from the benchmark and
may have a mid/small-cap bias.

Yield* 3.80%
Standard and PoorÕs fund rating AAA
OBSR fund rating AAA
Standard initial charge 5.00%
Lump sum Chelsea ISA discount 4.50%
Initial charge after discount Creation + 0.25%
Annual management charge 1.50%
Chelsea Risk Rating  4
Unit type Inc

Jupiter Income

As the name implies, this fund invests in companies that are in
recovery, for instance those which are out of favour with the
market, have been experiencing difficulties or had a
management change. Investments are made with a long-term
view and hence turnover is extremely low. The fund is 
multi-cap, but with a bias towards mid and small-cap stocks.

Yield* 0.82%
Standard and PoorÕs fund rating AAA
OBSR fund rating AAA
Standard initial charge 4.00%
Lump sum Chelsea ISA discount 4.00%
Initial charge after discount NAV
Annual management charge 1.50%
Chelsea Risk Rating  5
Unit type Acc/Inc

M&G Recovery



Viewpoint issue 21 ¥July 2008 15

UK Core funds(Continued)

The Chelsea Leaders

All discounts quoted are to the nearest 0.05%
For performance statistics please refer to pages 34-35.

Notes: We always strive to reduce your costs to a minimum. Units bought with No Initial Charge are described as being bought at the Creation/NAV. 
You can see from our table of funds that we have secured this Creation/NAV on many of the funds and these are highlighted in the tables. 
  The Chelsea Risk Rating denotes a fundÕs risk profile, where 1 is the least risky and 10 has the highest risk.
Standard & PoorÕs and Micropal ratings taken from Money Management, June 2008.
Fund charges are taken from Cofunds Consolidation Service Key Features Schedule, June 2008.
These discounts apply to new ISA purchases only, although the majority of ISA/PEP transfers 
will also attract the same discounts. Please telephone 020 7384 7300 for further details.
OBSR ratings taken from website, June 2008.
*Yield Financial Express 04/06/08

Carl StickÕs investment process is based firstly on the
identification of correct sectors, industries and businesses 
and secondly, locating specific companies. There is a clear
focus on businesses that offer both value and dividend yield. 
A buy and hold strategy is followed, with the focus on small
and mid-cap stocks.

Yield* 4.01%
Standard and PoorÕs fund rating AA
OBSR fund rating AA
Standard initial charge 5.50%
Lump sum Chelsea ISA discount 5.25%
Initial charge after discount Creation
Annual management charge 1.50%
Chelsea Risk Rating  4.5
Unit type Acc/Inc

Rathbone Income

Mark Hall focuses on absolute returns through investment
across the market capitalisation range, he generally holds 1/3
of the portfolio in each of the cap weightings: large, mid and
small. The investment process concentrates on bottom-up
analysis. He takes a long-term view and has a larger number 
of holdings, which helps reduce the volatility of the fund.

Yield* 1.38%
Standard and PoorÕs fund rating AAA
OBSR fund rating AA
Standard initial charge 5.25%
Lump sum Chelsea ISA discount 5.00%
Initial charge after discount Creation
Annual management charge 1.50%
Chelsea Risk Rating  5
Unit type Inc

Rensburg UK Select Growth

This fund invests in stocks and selling Ôcovered call optionsÕ
with the aim of producing a high level of income compared
with a traditional equity income fund. In flat markets this style
of investment has the potential to outperform. However, 
in a strongly rising market it may underperform. It invests 
in a carefully selected high quality portfolio of 30-40 UK 
large-cap stocks.

Yield* 7.00%
Standard and PoorÕs fund rating A
OBSR fund rating Ð
Standard initial charge 5.25%
Lump sum Chelsea ISA discount 5.00%
Initial charge after discount Creation
Annual management charge 1.50%
Chelsea Risk Rating  4
Unit type Acc/Inc

Schroder Income Maximiser

Karen Robertson has been managing this fund for over 
10 years. She invests predominantly in the FTSE 350 and
typically holds 50-65 stocks. Robertson draws on the expertise
of a strong UK team and sector analysts. Change in company
expectations drives stock selection and, as a best ideas fund,
stock and sector weightings may deviate considerably from 
the benchmark. 

Yield* 3.70%
Standard and PoorÕs fund rating AA
OBSR fund Rating AA
Standard Initial Charge 4.00%
Lump Sum Chelsea ISA Discount 3.75%
Initial charge after discount NAV + 0.25%
Annual management charge 1.25%
Chelsea Risk Rating  4
Unit type Acc/Inc

Standard Life UK Equity High Income


