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Key Investor Information 
This document provides you with key investor information about this fund. It is not marketing material. The 
information is required by law to help you understand the nature and the risks of investing in this fund. You are 
advised to read it so you can make an informed decision about whether to invest.  

 

VT Chelsea Managed Monthly Income (the "Fund") 
a sub-fund of VT Chelsea Managed ICVC (the "Company") 
Class A GBP Net Accumulation Shares (ISIN: GB00BF0NMS52) 
Class A GBP Net Income Shares (ISIN: GB00BF0NMT69) 
The authorised corporate director of the Fund is Valu-Trac Investment Management Limited 
 

Objectives and Investment Policy  
 
The investment objective of the VT Chelsea Managed 
Monthly Income fund is to generate income with the 
potential for some capital growth over the long term. 
 
The Fund will aim to achieve its objective by investing 
primarily in collective investment schemes (including 
those managed or operated by the ACD) which are 
expected to provide exposure to a variety of asset 
classes, such as equities, bonds, money market 
instruments, cash and near cash. There may also be 
indirect exposure to commodities (and from time to 
time other alternative asset classes such as 
infrastructure) through other collective investment 
schemes (including exchange traded funds).  
 
The Fund may also invest directly in other transferable 
securities and the above asset classes.  
 
Derivatives (that is sophisticated investment 
instruments linked to the rise and fall of the price of 
other assets) may be held for efficient portfolio 
management purposes. 
 
There will be no particular emphasis on any industrial, 
geographic or economic sector. 
 
You can buy and sell shares in the Fund on any business 
day. 
 
If you hold income shares any income from the Fund 
may be paid out to you. 
 
If you hold accumulation shares, any income from the 
Fund will be re-invested to grow the value of your 
investment. 
 
For full investment objectives and policy details please 
refer to the prospectus. 

Risk and Reward Profile 
 
The Risk and Reward Indicator table demonstrates where 
the Fund ranks in terms of its potential risk and reward. 
The higher the rank the greater the potential reward but 
the greater the risk of losing money. It is based on past 
data, may change over time and may not be a reliable 
indication of the future risk profile of the Fund. The 
shaded area of the table below shows where the Fund 
ranks in terms of its potential risk and reward based on 
historical data. 

Lower risk  
                            
Typically lower rewards  

Higher risk 
                     
Typically higher rewards 
 

1 2 3 4 5 6 7 

Historical data may not be a reliable indicator of the 
Fund's future risk profile. The risk category shown is not 
guaranteed and may change over time. The lowest 
category does not mean "risk free". 
 
The Fund has been classed as 4 because its volatility has 
been measured as average. 

The following risks are material in addition to the risks 
captured by the indicator above: 

 

 Counterparty risk: The Fund can conclude various 
transactions with contractual partners. If a 
contractual partner becomes insolvent, it can no 
longer or can only partly settle unpaid debts owed 
to the Fund. 

 Market Risk: External factors can cause an entire 
asset class to decline in value which would result in 
a decrease in the value of investments. 

 Risk from use of derivatives: Use of derivatives 
may result in gains or losses that are greater than 
the original amount invested. 

For full details of the Fund's risks, please see the 
prospectus which may be obtained from the address in 
`Practical Information` overleaf. 
 
 
 
 
 
 
 
 
 



 

2 

Charges 
The charges you pay are used to pay the costs of 
running the Fund, including marketing and distributing 
costs. These charges reduce the potential growth of your 
investment. 

The ongoing charges figure is based on expenses and the 
net asset value as at 31 August 2019. This figure may vary 
from year to year. It excludes portfolio transaction costs. 
The Funds annual report for each financial year will 
include detail on the exact charges made. 

You may also be charged a dilution levy on entry to or 
exit from the Fund. 
 
For more information about charges, please see sections 
3.6 & 7 of the prospectus, which may be obtained free of 
charge from the address in 'Practical Information' below. 
 

 

One-off charges taken before or after you invest 

Entry charge Nil 

Exit charge Nil 

This is the maximum that might be taken out of your 
money before it is invested or before the proceeds of 
your investment are paid out. In some cases you may 
pay less and you should speak to your financial 
advisor about this. 

Charges taken from the fund over a year 

Ongoing charges 1.03% 

 

Charges taken from the fund under certain specific 
conditions 

Performance fee None 
 

 

Past Performance 

-1.0

-1.5%

-1.0%

-0.5%

0.0%

2014 2015 2016 2017 2018

Class A GBP - Net Accumulation

 

Past performance is not a guide to future performance. 
 

The past performance in the chart shown opposite is 
inclusive of tax and charges, but excludes the entry 
charge that may be paid on the purchase of an 
investment. 
 
The share class and Fund launched on 5 June 2017.  
 
Performance is calculated in Pound Sterling. 

 

Practical Information 
The depositary for the Fund is NatWest Trustee and Depositary Services Limited. 
 
You can obtain further information about the Fund, copies of the prospectus, annual reports and accounts and half-
yearly reports and accounts in English, free of charge, from Valu-Trac Investment Management Limited, Orton, 
Moray, IV32 7QE.  They are also available electronically at www.valu-trac.com.     
 
The Fund's latest published price and other information is available at www.valu-trac.com and can also be obtained 
during normal business hours by calling 01343 880 344. 
 
The Fund is a sub-fund of the Company. The prospectus and annual or half yearly reports and accounts contain 
information about the Company and all of its sub-funds. 
 
Each of the sub-funds of the Company is segregated by law. This means that the assets of this Fund may not be used 
to pay the liabilities of other sub-funds of the Company.  
 
Shares in other classes may be available. Details are set out in the prospectus. It may be possible to switch your 
investment at any time for shares in other classes within the Fund or for shares in a class within a different sub-fund. 
For further information on switching please contact Valu-Trac Investment Management Limited by calling  
01343 880 344. 
 
Details of the up to date remuneration policy of Valu-Trac Investment Management Limited which includes a 
description of how remuneration and benefits are calculated and the identities of the persons responsible for 
awarding remuneration and benefits, is available at www.valu-trac.com and a paper copy is available free of charge 
upon request. 
 
United Kingdom tax legislation may have an impact upon your own personal tax position. You are advised to seek 
professional advice on the tax treatment of your investment in the Fund. 
 
Valu-Trac Investment Management Limited may be held liable solely on the basis of any statement contained in this 
document that is misleading, inaccurate or inconsistent with the relevant parts of the prospectus for the Fund. 

 
The Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. Valu-Trac 
Investment Management Limited is authorised in the United Kingdom and regulated by the Financial Conduct 
Authority. 

This key investor information is accurate as at 31/08/2019. 
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Key Investor Information 
This document provides you with key investor information about this fund. It is not marketing material. The 
information is required by law to help you understand the nature and the risks of investing in this fund. You are 
advised to read it so you can make an informed decision about whether to invest.  

 

VT Chelsea Managed Balanced Growth (the "Fund") 
a sub-fund of VT Chelsea Managed ICVC (the "Company") 
Class A GBP Net Accumulation Shares (ISIN: GB00BF0NMX06) 
The authorised corporate director of the Fund is Valu-Trac Investment Management Limited 
 

Objectives and Investment Policy  
 
The investment objective of the VT Chelsea Managed 
Balanced Growth fund is to generate capital growth 
over the long term.    
 
The Fund is expected to follow a balanced strategy with 
investment primarily through collective investment 
schemes (including those managed or operated by the 
ACD) so as to provide a balance between exposure to 
asset classes which the ACD considers to lower risk 
(including cash, fixed income and assets following 
absolute return strategies) and those which it considers 
to be higher risk assets classes (typically equities).  
 
The Fund may also invest directly in transferable 
securities, equities, bonds, money market instruments, 
cash and near cash, with commodity exposure being 
achieved through other collective investment schemes 
(including exchange traded funds).  
 
Derivatives (that is sophisticated investment 
instruments linked to the rise and fall of the price of 
other assets) may be held for efficient portfolio 
management purposes. 
 
There will be no particular emphasis on any industrial, 
geographic or economic sector. 
 
You can buy and sell shares in the Fund on any business 
day. 
 
Any income from the Fund will be re-invested to grow 
the value of your investment. 
 
For full investment objectives and policy details please 
refer to the prospectus. 

Risk and Reward Profile 
 
The Risk and Reward Indicator table demonstrates where 
the Fund ranks in terms of its potential risk and reward. 
The higher the rank the greater the potential reward but 
the greater the risk of losing money. It is based on past 
data, may change over time and may not be a reliable 
indication of the future risk profile of the Fund. The 
shaded area of the table below shows where the Fund 
ranks in terms of its potential risk and reward based on 
historical data. 

Lower risk  
                            
Typically lower rewards  

Higher risk 
                     
Typically higher rewards 
 

1 2 3 4 5 6 7 

Historical data may not be a reliable indicator of the 
Fund's future risk profile. The risk category shown is not 
guaranteed and may change over time. The lowest 
category does not mean "risk free". 
 
The Fund has been classed as 4 because its volatility has 
been measured as average. 

The following risks are material in addition to the risks 
captured by the indicator above: 

 

 Counterparty risk: The Fund can conclude various 
transactions with contractual partners. If a 
contractual partner becomes insolvent, it can no 
longer or can only partly settle unpaid debts owed 
to the Fund. 

 Market Risk: External factors can cause an entire 
asset class to decline in value which would result in 
a decrease in the value of investments. 

 Risk from use of derivatives: Use of derivatives 
may result in gains or losses that are greater than 
the original amount invested. 

For full details of the Fund's risks, please see the 
prospectus which may be obtained from the address in 
`Practical Information` overleaf. 
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Charges 
The charges you pay are used to pay the costs of 
running the Fund, including marketing and distributing 
costs. These charges reduce the potential growth of your 
investment. 

The ongoing charges figure is based on expenses and the 
net asset value as at 31 August 2019. This figure may vary 
from year to year. It excludes portfolio transaction costs. 
The Funds annual report for each financial year will 
include detail on the exact charges made. 

You may also be charged a dilution levy on entry to or 
exit from the Fund. 
 
For more information about charges, please see sections 
3.6 & 7 of the prospectus, which may be obtained free of 
charge from the address in 'Practical Information' below. 
 
 

 

One-off charges taken before or after you invest 

Entry charge Nil 

Exit charge Nil 

This is the maximum that might be taken out of your 
money before it is invested or before the proceeds of 
your investment are paid out. In some cases you may 
pay less and you should speak to your financial 
advisor about this. 

Charges taken from the fund over a year 

Ongoing charges 1.13% 

 

Charges taken from the fund under certain specific 
conditions 

Performance fee None 
 

 

Past Performance 

-3.0

-4.0%

-3.0%

-2.0%

-1.0%

0.0%

2014 2015 2016 2017 2018

Class A - Net Accumulation

 

Past performance is not a guide to future performance. 
 

The past performance in the chart shown opposite is 
inclusive of tax and charges, but excludes the entry 
charge that may be paid on the purchase of an 
investment. 
 
The share class and Fund launched on 5 June 2017.  
 
Performance is calculated in Pound Sterling. 

 

Practical Information 
The depositary for the Fund is NatWest Trustee and Depositary Services Limited. 
 
You can obtain further information about the Fund, copies of the prospectus, annual reports and accounts and half-
yearly reports and accounts in English, free of charge, from Valu-Trac Investment Management Limited, Orton, 
Moray, IV32 7QE.  They are also available electronically at www.valu-trac.com.     
 
The Fund's latest published price and other information is available at www.valu-trac.com and can also be obtained 
during normal business hours by calling 01343 880 344. 
 
The Fund is a sub-fund of the Company. The prospectus and annual or half yearly reports and accounts contain 
information about the Company and all of its sub-funds. 
 
Each of the sub-funds of the Company is segregated by law. This means that the assets of this Fund may not be used 
to pay the liabilities of other sub-funds of the Company.  
 
Shares in other classes may be available. Details are set out in the prospectus. It may be possible to switch your 
investment at any time for shares in other classes within the Fund or for shares in a class within a different sub-fund. 
For further information on switching please contact Valu-Trac Investment Management Limited by calling  
01343 880 344. 
 
Details of the up to date remuneration policy of Valu-Trac Investment Management Limited which includes a 
description of how remuneration and benefits are calculated and the identities of the persons responsible for 
awarding remuneration and benefits, is available at www.valu-trac.com and a paper copy is available free of charge 
upon request. 
 
United Kingdom tax legislation may have an impact upon your own personal tax position. You are advised to seek 
professional advice on the tax treatment of your investment in the Fund. 
 
Valu-Trac Investment Management Limited may be held liable solely on the basis of any statement contained in this 
document that is misleading, inaccurate or inconsistent with the relevant parts of the prospectus for the Fund. 

 
The Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. Valu-Trac 
Investment Management Limited is authorised in the United Kingdom and regulated by the Financial Conduct 
Authority. 

This key investor information is accurate as at 31/08/2019. 
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Key Investor Information 
This document provides you with key investor information about this fund. It is not marketing material. The 
information is required by law to help you understand the nature and the risks of investing in this fund. You are 
advised to read it so you can make an informed decision about whether to invest.  

 

VT Chelsea Managed Cautious Growth (the "Fund") 
a sub-fund of VT Chelsea Managed ICVC (the "Company") 
Class A GBP Net Accumulation Shares (ISIN: GB00BF0NMV81) 
Class A GBP Net Income Shares (ISIN: GB00BF0NMW98) 
The authorised corporate director of the Fund is Valu-Trac Investment Management Limited 
 

Objectives and Investment Policy  
 
The investment objective of the VT Chelsea Managed 
Cautious Growth fund is to generate capital growth 
over the long term.  
 
The Fund is expected to follow a relatively cautious 
strategy with investment primarily through collective 
investment schemes (including those managed or 
operated by the ACD) so as to provide a high level of 
exposure to asset classes which the ACD considers to be 
lower risk including cash, fixed income and assets 
following absolute return strategies.  
 
The Fund may also invest directly in transferable 
securities, equities, bonds, money market instruments, 
cash and near cash with commodity exposure being 
achieved through other collective investment schemes 
(including exchange traded funds). 
 
Derivatives (that is sophisticated investment 
instruments linked to the rise and fall of the price of 
other assets) may be held for efficient portfolio 
management purposes. 
 
There will be no particular emphasis on any industrial, 
geographic or economic sector. 
 
You can buy and sell shares in the Fund on any business 
day. 
 
If you hold income shares any income from the Fund 
may be paid out to you. 
 
If you hold accumulation shares, any income from the 
Fund will be re-invested to grow the value of your 
investment. 
 
For full investment objectives and policy details please 
refer to the prospectus. 

Risk and Reward Profile 
 
The Risk and Reward Indicator table demonstrates where 
the Fund ranks in terms of its potential risk and reward. 
The higher the rank the greater the potential reward but 
the greater the risk of losing money. It is based on past 
data, may change over time and may not be a reliable 
indication of the future risk profile of the Fund. The 
shaded area of the table below shows where the Fund 
ranks in terms of its potential risk and reward based on 
historical data. 

Lower risk  
                            
Typically lower rewards  

Higher risk 
                     
Typically higher rewards 
 

1 2 3 4 5 6 7 

Historical data may not be a reliable indicator of the 
Fund's future risk profile. The risk category shown is not 
guaranteed and may change over time. The lowest 
category does not mean "risk free". 
 
The Fund has been classed as 4 because its volatility has 
been measured as average. 

The following risks are material in addition to the risks 
captured by the indicator above: 

 

 Counterparty risk: The Fund can conclude various 
transactions with contractual partners. If a 
contractual partner becomes insolvent, it can no 
longer or can only partly settle unpaid debts owed 
to the Fund. 

 Market Risk: External factors can cause an entire 
asset class to decline in value which would result in 
a decrease in the value of investments. 

 Risk from use of derivatives: Use of derivatives 
may result in gains or losses that are greater than 
the original amount invested. 

For full details of the Fund's risks, please see the 
prospectus which may be obtained from the address in 
`Practical Information` overleaf. 
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Charges 
The charges you pay are used to pay the costs of 
running the Fund, including marketing and distributing 
costs. These charges reduce the potential growth of your 
investment. 

The ongoing charges figure is based on expenses and the 
net asset value as at 31 August 2019. This figure may vary 
from year to year. It excludes portfolio transaction costs. 
The Funds annual report for each financial year will 
include detail on the exact charges made. 

You may also be charged a dilution levy on entry to or 
exit from the Fund. 
 
For more information about charges, please see sections 
3.6 & 7 of the prospectus, which may be obtained free of 
charge from the address in 'Practical Information' below. 
 
 

 

One-off charges taken before or after you invest 

Entry charge Nil 

Exit charge Nil 

This is the maximum that might be taken out of your 
money before it is invested or before the proceeds of 
your investment are paid out. In some cases you may 
pay less and you should speak to your financial 
advisor about this. 

Charges taken from the fund over a year 

Ongoing charges 1.31% 

 

Charges taken from the fund under certain specific 
conditions 

Performance fee None 
 

 

Past Performance 

-2.5

-3.0%

-2.0%

-1.0%

0.0%

2014 2015 2016 2017 2018

Class A - GBP Net Accumulation

 

Past performance is not a guide to future performance. 
 

The past performance in the chart shown opposite is 
inclusive of tax and charges, but excludes the entry 
charge that may be paid on the purchase of an 
investment. 
 
The share class and Fund launched on 5 June 2017.  
 
Performance is calculated in Pound Sterling. 

 

Practical Information 
The depositary for the Fund is NatWest Trustee and Depositary Services Limited. 
 
You can obtain further information about the Fund, copies of the prospectus, annual reports and accounts and half-
yearly reports and accounts in English, free of charge, from Valu-Trac Investment Management Limited, Orton, 
Moray, IV32 7QE.  They are also available electronically at www.valu-trac.com.     
 
The Fund's latest published price and other information is available at www.valu-trac.com and can also be obtained 
during normal business hours by calling 01343 880 344. 
 
The Fund is a sub-fund of the Company. The prospectus and annual or half yearly reports and accounts contain 
information about the Company and all of its sub-funds. 
 
Each of the sub-funds of the Company is segregated by law. This means that the assets of this Fund may not be used 
to pay the liabilities of other sub-funds of the Company.  
 
Shares in other classes may be available. Details are set out in the prospectus. It may be possible to switch your 
investment at any time for shares in other classes within the Fund or for shares in a class within a different sub-fund. 
For further information on switching please contact Valu-Trac Investment Management Limited by calling  
01343 880 344. 
 
Details of the up to date remuneration policy of Valu-Trac Investment Management Limited which includes a 
description of how remuneration and benefits are calculated and the identities of the persons responsible for 
awarding remuneration and benefits, is available at www.valu-trac.com and a paper copy is available free of charge 
upon request. 
 
United Kingdom tax legislation may have an impact upon your own personal tax position. You are advised to seek 
professional advice on the tax treatment of your investment in the Fund. 
 
Valu-Trac Investment Management Limited may be held liable solely on the basis of any statement contained in this 
document that is misleading, inaccurate or inconsistent with the relevant parts of the prospectus for the Fund. 

 
The Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. Valu-Trac 
Investment Management Limited is authorised in the United Kingdom and regulated by the Financial Conduct 
Authority. 

This key investor information is accurate as at 31/08/2019. 
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Key Investor Information 
This document provides you with key investor information about this fund. It is not marketing material. The 
information is required by law to help you understand the nature and the risks of investing in this fund. You are 
advised to read it so you can make an informed decision about whether to invest.  

 

VT Chelsea Managed Aggressive Growth (the "Fund") 
a sub-fund of VT Chelsea Managed ICVC (the "Company") 
Class A GBP Net Accumulation Shares (ISIN: GB00BF0NMY13) 
The authorised corporate director of the Fund is Valu-Trac Investment Management Limited 
 

Objectives and Investment Policy  
 
The investment objective of the VT Chelsea Managed 
Aggressive Growth fund is to generate capital growth 
over the long term.  
 
The Fund is expected to follow an aggressive strategy 
with investment primarily through collective 
investment schemes (including those managed or 
operated by the ACD) so as to provide a high level of 
exposure (up to 100%) to higher risk assets such as 
equities and lower level of exposure to lower risk assets 
such as cash. There may also be indirect exposure to 
commodities (and from time to time other alternative 
asset classes such as infrastructure) through other 
collective investment schemes (including exchange 
traded funds). 
 
The Fund may also invest directly in transferable 
securities, equities, bonds, money market instruments, 
cash and near cash.  
 
Derivatives (that is sophisticated investment 
instruments linked to the rise and fall of the price of 
other assets) may be held for efficient portfolio 
management purposes. 
 
There will be no particular emphasis on any industrial, 
geographic or economic sector. 
 
You can buy and sell shares in the Fund on any business 
day. 
 
Any income from the Fund will be re-invested to grow 
the value of your investment. 
 
For full investment objectives and policy details please 
refer to the prospectus. 

Risk and Reward Profile 
 
The Risk and Reward Indicator table demonstrates where 
the Fund ranks in terms of its potential risk and reward. 
The higher the rank the greater the potential reward but 
the greater the risk of losing money. It is based on past 
data, may change over time and may not be a reliable 
indication of the future risk profile of the Fund. The 
shaded area of the table below shows where the Fund 
ranks in terms of its potential risk and reward based on 
historical data. 

Lower risk  
                            
Typically lower rewards  

Higher risk 
                     
Typically higher rewards 
 

1 2 3 4 5 6 7 

Historical data may not be a reliable indicator of the 
Fund's future risk profile. The risk category shown is not 
guaranteed and may change over time. The lowest 
category does not mean "risk free". 
 
The Fund has been classed as 4 because its volatility has 
been measured as average. 

The following risks are material in addition to the risks 
captured by the indicator above: 

 

 Counterparty risk: The Fund can conclude various 
transactions with contractual partners. If a 
contractual partner becomes insolvent, it can no 
longer or can only partly settle unpaid debts owed 
to the Fund. 

 Market Risk: External factors can cause an entire 
asset class to decline in value which would result in 
a decrease in the value of investments. 

 Risk from use of derivatives: Use of derivatives 
may result in gains or losses that are greater than 
the original amount invested. 

For full details of the Fund's risks, please see the 
prospectus which may be obtained from the address in 
`Practical Information` overleaf. 
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Charges 
The charges you pay are used to pay the costs of 
running the Fund, including marketing and distributing 
costs. These charges reduce the potential growth of your 
investment. 

The ongoing charges figure is based on expenses and the 
net asset value as at 31 August 2019. This figure may vary 
from year to year. It excludes portfolio transaction costs. 
The Funds annual report for each financial year will 
include detail on the exact charges made. 
 
You may also be charged a dilution levy on entry to or 
exit from the Fund. 
 
For more information about charges, please see sections 
3.6 & 7 of the prospectus, which may be obtained free of 
charge from the address in 'Practical Information' below. 
 
 

 

One-off charges taken before or after you invest 

Entry charge Nil 

Exit charge Nil 

This is the maximum that might be taken out of your 
money before it is invested or before the proceeds of 
your investment are paid out. In some cases you may 
pay less and you should speak to your financial 
advisor about this. 

Charges taken from the fund over a year 

Ongoing charges 1.11% 

 

Charges taken from the fund under certain specific 
conditions 

Performance fee None 
 

 

Past Performance 

-4.1

-5%

-4%

-3%

-2%

-1%

0%

2014 2015 2016 2017 2018

Class A - Net Accumulation

 

Past performance is not a guide to future performance. 
 

The past performance in the chart shown opposite is 
inclusive of tax and charges, but excludes the entry 
charge that may be paid on the purchase of an 
investment. 
 
The share class and Fund launched on 5 June 2017.  
 
Performance is calculated in Pound Sterling. 

 

Practical Information 
The depositary for the Fund is NatWest Trustee and Depositary Services Limited. 
 
You can obtain further information about the Fund, copies of the prospectus, annual reports and accounts and half-
yearly reports and accounts in English, free of charge, from Valu-Trac Investment Management Limited, Orton, 
Moray, IV32 7QE.  They are also available electronically at www.valu-trac.com.     
 
The Fund's latest published price and other information is available at www.valu-trac.com and can also be obtained 
during normal business hours by calling 01343 880 344. 
 
The Fund is a sub-fund of the Company. The prospectus and annual or half yearly reports and accounts contain 
information about the Company and all of its sub-funds. 
 
Each of the sub-funds of the Company is segregated by law. This means that the assets of this Fund may not be used 
to pay the liabilities of other sub-funds of the Company.  
 
Shares in other classes may be available. Details are set out in the prospectus. It may be possible to switch your 
investment at any time for shares in other classes within the Fund or for shares in a class within a different sub-fund. 
For further information on switching please contact Valu-Trac Investment Management Limited by calling  
01343 880 344. 
 
Details of the up to date remuneration policy of Valu-Trac Investment Management Limited which includes a 
description of how remuneration and benefits are calculated and the identities of the persons responsible for 
awarding remuneration and benefits, is available at www.valu-trac.com and a paper copy is available free of charge 
upon request. 
 
United Kingdom tax legislation may have an impact upon your own personal tax position. You are advised to seek 
professional advice on the tax treatment of your investment in the Fund. 
 
Valu-Trac Investment Management Limited may be held liable solely on the basis of any statement contained in this 
document that is misleading, inaccurate or inconsistent with the relevant parts of the prospectus for the Fund. 

 
The Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. Valu-Trac 
Investment Management Limited is authorised in the United Kingdom and regulated by the Financial Conduct 
Authority. 

This key investor information is accurate as at 31/08/2019. 



KEY INVESTOR INFORMATION

Alquity Indian Subcontinent Fund GBP Y Class
Institutional/Reporting Shares

ISIN LU1070052268

OBJECTIVES & INVESTMENT POLICY RISK & REWARD PROFILE
Typically Higher Rewards Typically Lower Rewards Typically Higher Rewards

Lower Risk Higher Risk

1 2 3 4 5 6 7

Investment Policy

The risk indicator for the Fund is as above because:

Other Information

securities listed on the regulated  exchanges of Asia (the Asian region).

exchanges outside of the Asian  region where more than 50% of revenue, 

income  or operating profit is realised in the Asian region,

or will be reasonably expected to do so in the near  future.

long-term growth opportunities

in the Asian region. This will include investing in  frontier markets, small 

and mid-cap companies, as  well as large-cap companies where the 

investment  manager identifies unrecognised investment  opportunities.

Instruments, time deposits,  derivative instruments etc.

of environmental, social and  governance (ESG) factors.

investment.

except on Luxembourg public holidays.

order will be processed at the next valuation point. This assumes that all 

relevant regulatory documentation, including that for customer identity 

and anti money laundering, is already in place.

the Fund and not distributed to investors.

the Fund and not distributed to investors. However, for certain classes of 

distributions of income and capital gains. For these Distribution Shares 

income (net of expenses and reserves) actually received by the relevant 

sub-fund attributable to the relevant class will be distributed to the 

relevant shareholders.

Objective

The Fund aims to achieve long-term capital appreciation for investors, by 

investing in Asian securities. Details of these are shown below under 

ranks in terms of its potential risk and return. The higher the rank, the 

greater the potential reward but the greater the risk of losing capital.

indication of the future risk profile of the Fund.

time.

risk free.

investment.

because of currency or stock market movements.

will be affected by economic downturns or other factors affecting Asia as 

a whole, and/or specific Asian countries and markets where the Fund 

invests.

environment in that region. In Asia many countries have been subject to 

political instability and are undergoing economic, political and social 

change. The performance of the Fund may be affected by perceived or 

actual risks relating to social, religious or political influences.

exercise, substantial influence over the private sector, and as such 

governmental actions can sometimes be seen as an additional risk.

higher degree of risk to value as these markets are sometimes not as 

regulated as those of developed economies, and in addition shares may 

be more difficult to buy or sell of demand.

fluctuations than shares denominated in US Dollars, there is a higher 

degree of risk to value.

higher dealing costs due to the various other risks applicable as noted 

earlier. Also doing business in the region can involve some high 

administration and trading costs.

This document provides you with key investor information about this Fund. It is not  

marketing material. The information is required by law to help you understand the  nature 

and risks of this Fund. You are advised to read it so you can make an  informed decision 

about whether to invest.

Manager of the Fund. Lemanik Asset Management S.A. is the Management Company of the Fund.



CHARGES PERFORMANCE

One off charges taken before or after you invest *

Entry Charge Up to 5%

Exit Charge

Charges taken from this share class of share over a year

Ongoing Charge 1.90% Past returns are not a reliable indicator of or a guide to future returns.

CONTACT US

Alquity Investment Management Limited       

Find us online: alquity.com

For complaints  please contact complianceofficer@alquity.com

PRACTICAL INFORMATION

There are no additional charges for this share class.

3rd Floor, 9 Kingsway, London, WC2B 6XF

Tel: +44 (0)207 5577 850

This KIID document is accurate as at .
Details of the remuneration policy of the management company, including the 

persons in charge of determining the fixed and variable  remunerations of staffs, a 

description of the key remuneration elements  and an overview of how 

http://www.lemanikgroup.com/ management-company-

service_substance_governance.cfm. A paper  copy of the remuneration policy of 

the management company is  available free of charge to the shareholders upon 

request.

The depository of Alquity SICAV is RBC Investor Services S.A.

This, and the latest annual and half yearly reports, as well  as the Fund prices can 

be found at www.alquity.com as and when they  become available. All of these 

documents are available free of charge  and in English.

This Key Investor Information Document describes a sub-Fund of  Alquity SICAV, 

and the prospectus and periodic reports are prepared  for Alquity SICAV.

Other share classes, denominated in different currencies, are available  for the 

Fund. These may have different charging structures applied

to them. Full details of share classes available can be found at www.  alquity.com.

Luxembourg is the home state of Alquity SICAV and may have an  impact on your 

personal tax position.

The assets and liabilities of each sub-Fund of Alquity SICAV are  segregated by law.

You may convert your shares into the same or another class or sub-  Fund, 

Lemanik Asset Management S.A. is the management company of  Alquity SICAV 

and may be held liable solely on the basis of any  statement contained in this 

document that is misleading, inaccurate or  inconsistent with the relevant parts of 

the prospectus for Alquity SICAV.

Alquity SICAV is regulated in Luxembourg by the Commission de Surveillane du 

Secteur Financier. The management company Lemanik Asset Management S.A. is 

authorised in Luxembourg, and regulated by the Commission de Surveillance du 

Secteur Financier.

present for this class of share,  there is no exit charge.

might pay less, you can find out  actual entry charges from your financial 

adviser.

Alquity SICAV prospectus, which is available at www.alquity.com

The charges you pay are used to pay the cost of  running the Fund, 

including the costs of marketing and  distributing it. The charges reduce 

the potential growth  of your investment.

0% This class of share was launched on 05 May 2015 and so the performance 

shown for that year is from  that date until the end of the year. The 

performance  shown is for the calendar year to 31st December.
*The charges shown are maximum figures. In some cases  you may pay 

less.

Past performance has been calculated in GBP. The  returns on this table 

include all fees and expenses and  show percentage year-on-year changes 

in the value of  this class of share.

This charge represents a single figure, which encompasses all annual 

charges, and performance fees, which are disclosed below. Alquity 

exact charges made.

Charges taken from this class of share under specific 

conditions
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Artemis Corporate Bond Fund (the "fund")  
Class I accumulation shares, GBP [ISIN: GB00BFZ91W59] 

A sub-fund of Artemis Investment Funds ICVC. The fund is managed by Artemis Fund Managers Limited.  

Key Investor Information  
This document provides you with key investor information about this fund. It is not marketing material. The 

information is required by law to help you understand the nature and risks of investing in the fund. You are 

advised to read it so you can make an informed decision about whether to invest.  

 
 Objectives and investment policy 

 

  
Risk and reward profile 

 

Potentially lower rewards Potentially higher rewards 

 
 
Lower risk Higher risk  

1 2 3 4 5 6 7 

 

Objective To generate a return greater than the iBoxx £ Collateralized 
& Corporates Index, after fees, over rolling three-year 
periods, through a combination of income and capital 
growth. 

Investment 
policy 

What the fund 
invests in 

• At least 80% in investment grade 
corporate bonds. 

• The fund may also invest in other 
bonds, cash and near cash, 
preference shares, convertibles, 
other transferable securities, other 
funds (including those managed by 
Artemis), money market instruments, 
and derivatives. 

• At least 80% of the fund will be 
denominated in or hedged back to 
sterling. 

Use of 
derivatives 

The fund may use derivatives to:  
• achieve the fund objective 
• produce additional income or 

growth 
• reduce risk 
• manage the fund efficiently 

Where the 
fund invests 

• Sterling corporate bonds 
• To a lesser extent, global corporate 

bonds (including emerging markets) 

Industries the 
fund invests in 

Any 

Credit quality 
of bonds the 
fund invests in 

• At least 80% in investment grade 
corporate bonds, being 

• BBB- or above by Standard & Poor’s; 
or 

• BBB- or above by Fitch; or 
• Baa3 or above by Moody’s 

Other 
limitations 
specific to this 
fund 

None 

Investment 
strategy 

• The fund is actively managed. 
• Investment opportunities across the corporate bond and 

broader fixed income markets are assessed. 
• Returns of the fund are driven by four pillars:  

- active asset allocation across the credit market 
- stock selection 
- sector allocation 
- duration decisions  

• The fund seeks bonds with the potential for positive 
changes to their investment outlook, either through 
improving corporate health or the market having taken 
an overly negative view on the issuer’s prospects. 

• The fund also seeks bonds with the potential for 
upside surprise through corporate restructurings or tax 
and/or legislative change that may lead to early 
redemption at a higher price. 

Benchmarks • iBoxx £ Collateralized & Corporates Index 
A widely-used indicator of the performance of sterling 
denominated corporate investment grade bonds, in which 
the fund invests. It acts as a ‘target benchmark’ that the 
fund aims to outperform. Management of the fund is not 
restricted by this benchmark. 

• IA £ Corporate Bond NR 
A group of asset managers’ funds that invest in similar 
asset types to the fund, collated by the Investment 
Association. It acts as a ’comparator benchmark’ against 
which the fund’s performance can be compared. 
Management of the fund is not restricted by this 
benchmark. 

 
Other information:  
• Dealing frequency: You can buy and sell Monday to Friday, except on UK 

public holidays, each week. Transactions are processed at 12 noon UK time 
and we will include your instruction to buy or sell on the same day if it is 
received before that point.  

• Distribution policy:This is an accumulation class. Any income this fund 
receives is reinvested into the fund and automatically reflected in the value of 
your investment. 

• The fund is in the category shown due to historic volatility (how 
much and how quickly the value of shares in the fund may have 
risen and fallen in the past). It may not be a reliable indication of 
the future risk profile of the fund.   

• The risk category shown is not guaranteed and may change over 
time. 

• A risk indicator of “1” does not mean that the investment is “risk 
free”.           

The risk indicator may not fully take into account the following 
risks and the following may affect fund performance: 

• Market volatility risk: The value of the fund and any income from 
it can fall or rise because of movements in stockmarkets, 
currencies and interest rates, each of which can move irrationally 
and be affected unpredictably by diverse factors, including political 
and economic events. 

• Bond liquidity risk: The fund holds bonds which could prove 
difficult to sell. As a result, the fund may have to lower the selling 
price, sell other investments or forego more appealing investment 
opportunities 

• Higher-yielding bonds risk: The fund can invest in higher-
yielding bonds (also known as sub-investment grade bonds), 
which have a greater risk of default by the issuer. The value of 
these bonds is more sensitive to changes in market conditions and 
interest rates. As a result, the fund may be subject to greater 
swings in value. 

• Credit risk: Investments in fixed interest securities are subject to 
market and credit risk and will be impacted by movements in 
interest rates. Interest rate movements are determined by a 
number of economic factors, in particular market expectations of 
future inflation. 

• Counterparty risk: Investments such as derivatives are made 
using financial contracts with third parties. Those third parties may 
fail to meet their obligations to the fund due to events beyond our 
control. The fund's value could fall because of: (i) loss of monies 
owed by the counterparty; and/or (ii) the cost of replacement 
financial contracts. 

• Emerging markets risk: Investment in emerging markets can 
involve greater risk than that usually associated with more 
established markets. As a result, the fund may be subject to 
greater swings in value. 

• Derivatives risk: The fund may invest in derivatives with the aim 
of profiting from falling (‘shorting’) as well as rising prices. If the 
related assets' value moves in the opposite direction the fund will 
lose money. In addition, a derivative may not perform as expected, 
and may create losses for the fund greater than the cost of the 
derivative. 

• Mortgage- or asset-backed securities risk: Mortgage- or asset-
backed securities may not receive in full the amounts owed to 
them by underlying borrowers. 

 



Charges for the fund  
 
 

 The charges you pay are used to pay the costs of running 
the fund, including the costs of marketing and distributing it. 
The charges reduce the potential growth of your investment. 

 The charges you pay are used to pay the costs of running 
the fund, including the costs of marketing and distributing it. 
The charges reduce the potential growth of your investment. 

 The ongoing charges figure is an estimate rather than a 
historic figure because this better reflects the expected 
future charges. The charges may vary from year to year. 
The exact charges made for each financial year are 
contained in the fund’s annual report. 

 The annual management charge is taken from income. 

For more information about charges, please see section 3.1 of 
the fund’s prospectus, which is available at by contacting Artemis 
or at www.fundinfo.com. 

 
 
 
 

 
 

Past performance   
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 

 

 

Practical information  

  

 

 

 
 
 
 

There is insufficient data to  
produce a useful indication of  

past performance  

for the share class. 

One-off charges taken before or after you invest 

Entry charge None 

Exit charge None 

This is the maximum that might be taken out of your money 
before it is invested. 

Charges taken from the fund over a year 

Ongoing charge 0.400% 

Charges taken from the fund under certain specific 
conditions 

Performance fee None  

 

 

• The charges you pay are used to pay the costs of running the fund, 
including the costs of marketing and distributing it. The charges reduce 
the potential growth of your investment. 

• The ongoing charges figure is an estimate of the expenses for the first 
year of the class’s existence. 

• The annual management charge is taken from income. 

For more information about charges, please see the fund’s prospectus, 
which is available at www.artemisfunds.com or www.fundinfo.com. 
 

• Past performance includes all charges except entry charges for the 
period when these were applicable. 

• How the fund has performed in the past is not a guide to how it will 
perform in the future. 

• Performance is calculated in sterling. 

• Fund launch date: 30 October 2019. 

• Class launch date: 30 October 2019.  

• This class may be in a currency or have charges or a hedging 
approach different from those in the IA sector benchmark. 
 

 
 
 

Depositary: J.P. Morgan Europe Limited. 
 
Further information: Can be obtained from the fund’s prospectus and the 
latest annual and half-yearly reports. The documents are in English and are 
available free of charge. These can be found, along with other information 
such as the price of the fund’s classes by contacting Artemis or visiting 
www.fundinfo.com. 
 
Remuneration policy: Information about Artemis’ remuneration policy is 
available at www.artemisfunds.com; a paper copy is available free of charge 
on request. 
 
Tax legislation: UK tax legislation that applies to the fund may have an 
impact on your personal tax position. 
 
Liability: Artemis Fund Managers Limited may be held liable solely on the 
basis of any statement contained in this document that is misleading, 
inaccurate or inconsistent with the relevant parts of the prospectus for the 
fund. 
  
Glossary: For more information about some of the terms used in this 
document, please visit www.artemisfunds.com/glossary. 
 

Switches: Subject to any restrictions on the eligibility of investors for 
a particular class, you can switch your investments between funds or 
classes in the Artemis range. For further information, please refer to 
the prospectus or contact Artemis. 
  
Contact Artemis: Visit www.artemisfunds.com or call 0800 092 2051 
(from UK) or +441268 445 401. 
 
Authorisation and regulation: The fund is authorised in the UK by 
the Financial Conduct Authority. Artemis Fund Managers Limited is 
authorised and regulated in the UK by the Financial Conduct 
Authority. 
 
This key investor information document is accurate as at 30 October 
2019. 
 
 



Artemis Global Income Fund (the "fund")  
Class I accumulation units, GBP [ISIN: GB00B5ZX1M70] 

The fund is managed by Artemis Fund Managers Limited.  

Key Investor Information  
This document provides you with key investor information about this fund. It is not marketing material. The 

information is required by law to help you understand the nature and risks of investing in the fund. You are 
advised to read it so you can make an informed decision about whether to invest.  

 
 Objectives and investment policy 

 

  
Risk and reward profile 

 

Potentially lower rewards Potentially higher rewards 

 
 
Lower risk Higher risk  

1 2 3 4 5 6 7 

 

Objective: The fund aims to achieve a rising income as well 
as prospects for capital growth. 
Investment policy: 
• The fund will principally invest (a minimum of 80%) in 

company shares anywhere in the world. 
• The fund has discretion in its choice of investments and is 

not restricted by the size of the company, the industry it 
trades in, or the geographical spread of the portfolio. 

The fund may also invest in: 
• Fixed interest securities which are investments (that could 

be issued by a company, a government or another entity) 
that pay a fixed level of income or interest. 

• Derivatives (financial instruments whose value is linked to 
the expected price movements of an underlying asset) to 
meet its investment objective, to protect the value of the 
fund, reduce costs and/or generate additional income.  

Fund benchmarks:  
• MSCI AC World NR GBP 

A widely-used indicator of the performance of global 
stockmarkets, in which the fund invests. It acts as a 
’comparator benchmark’ against which the fund’s 
performance can be compared. Management of the fund is 
not restricted by this benchmark. 

• IA Global Equity Income NR  
A group of other asset managers’ funds that invest in similar 
asset types as this fund, collated by the Investment 
Association. It acts as a ’comparator benchmark’ against 
which the fund’s performance can be compared. 
Management of the fund is not restricted by this benchmark. 

Other information: 
• Dealing frequency: You can buy and sell Monday to 

Friday, except on UK public holidays, each week. 
Transactions are processed at 12 noon UK time and we will 
include your instruction to buy or sell on the same day if it is 
received before that point. 

• Distribution policy: This is an accumulation class. Any 
income this fund receives is reinvested into the fund and 
automatically reflected in the value of your investment. 

 

 

• The fund is in the category shown due to its historic volatility 
(how much and how quickly the value of shares in the fund 
have risen and fallen in the past). It may not be a reliable 
indication of the future risk profile of the fund.   

• The risk category shown is not guaranteed and may change 
over time. 

• A risk indicator of “1” does not mean that the investment is 
“risk free”.           

The risk indicator may not fully take into account the following 
risks and the following may affect fund performance: 
• Market volatility risk: The value of the fund and any income 

from it can fall or rise because of movements in stockmarkets, 
currencies and interest rates, each of which can move 
irrationally and be affected unpredictably by diverse factors, 
including political and economic events. 

• Currency risk: Some or all of the fund’s assets may be 
invested in a currency other than the fund’s accounting 
currency. The value of the assets, and the income from them, 
may decrease if the currency falls in relation to the accounting 
currency. 

• Bond liquidity risk: The fund holds bonds which could prove 
difficult to sell. As a result, the fund may have to lower the 
selling price, sell other investments or forego more appealing 
investment opportunities. 

• Higher-yielding bonds risk: The fund can invest in higher-
yielding bonds (also known as sub-investment grade bonds), 
which have a greater risk of default by the issuer. The value of 
these bonds is more sensitive to changes in market conditions 
and interest rates. As a result, the fund may be subject to 
greater swings in value. 

• Credit risk: Investments in fixed interest securities are subject 
to market and credit risk and will be impacted by movements 
in interest rates. Interest rate movements are determined by a 
number of economic factors, in particular market expectations 
of future inflation. 

• Derivatives risk: The fund may invest in derivatives with the 
aim of profiting from falling as well as rising prices (‘shorting’). 
If the related assets' value moves in the opposite direction the 
fund will lose money. In addition, a derivative may not perform 
as expected, and may create losses for the fund greater than 
the cost of the derivative. 

• Emerging markets risk: Investment in emerging markets can 
involve greater risk than that usually associated with more 
established markets. As a result, the fund may be subject to 
greater swings in value. 

• China risk: The fund can invest in China A-shares (shares 
traded on Chinese stock exchanges in Renminbi). There is a 
risk that the fund may suffer difficulties or delays in enforcing 
its rights in these shares, including title and assurance of 
ownership. 

• Smaller companies risk: Investing in small and medium-
sized companies can involve more risk than investing in 
larger, more established companies. Shares in smaller 
companies may not be as easy to sell, which can cause 
difficulty in valuing those shares. 

 



Charges for the fund  
 
 

 The charges you pay are used to pay the costs of running 
the fund, including the costs of marketing and distributing it. 
The charges reduce the potential growth of your investment. 

 The charges you pay are used to pay the costs of running 
the fund, including the costs of marketing and distributing it. 
The charges reduce the potential growth of your investment. 

 The ongoing charges figure is an estimate rather than a 
historic figure because this better reflects the expected 
future charges. The charges may vary from year to year. 
The exact charges made for each financial year are 
contained in the fund’s annual report. 

 The annual management charge is taken from income. 

For more information about charges, please see section 3.1 of 
the fund’s prospectus, which is available at by contacting Artemis 
or at www.fundinfo.com. 

 
 
 
 

 
 

Past performance   
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 

 

 

Practical information  

  

 

 

 
 
 

 
There is insufficient data to  

produce a useful indication of  
past performance  
for the unit class 

One-off charges taken before or after you invest 

Entry charge None 

Exit charge None 

This is the maximum that might be taken out of your money 
before it is invested. 

Charges taken from the fund over a year 

Ongoing charge 0.825% 

Charges taken from the fund under certain specific 
conditions 

Performance fee None  

 

 

• The charges you pay are used to pay the costs of running 
the fund, including the costs of marketing and distributing 
it. The charges reduce the potential growth of your 
investment. 

• The ongoing charges figure is an estimate rather than a 
historic figure because this better reflects the expected 
future charges. The charges may vary from year to year. 
The exact charges made for each financial year are 
contained in the fund’s annual report. 

• Some or all of the annual management charge is taken 
from capital. 

For more information about charges, please see section 7 of 
the fund’s prospectus, which is available at 
www.artemisfunds.com or www.fundinfo.com. 
 

• Past performance includes all charges except entry 
charges for the period when these were applicable. 

• How the fund has performed in the past is not a guide 
to how it will perform in the future. 

• Performance is calculated in sterling. 

• Fund launch date: 19 July 2010. 

• Class launch date: 19 July 2010.  

• This class may be in a currency or have charges or a 
hedging approach different from those in the IA sector 
benchmark. 
 

 
 
 

Trustee: J.P. Morgan Europe Limited.  
 
Further information: Can be obtained from the fund’s 
prospectus and the latest annual and half-yearly reports. The 
documents are in English and available free of charge. 
These can be found, along with other information such as 
the price of the fund’s classes by contacting Artemis or 
visiting www.fundinfo.com. 
 
Remuneration policy: Information about Artemis’ 
remuneration policy is available by contacting Artemis; a 
paper copy is available free of charge on request. 
 
Tax legislation: UK tax legislation that applies to the fund 
may have an impact on your personal tax position. 
 
Liability: Artemis Fund Managers Limited may be held liable 
solely on the basis of any statement contained in this 
document that is misleading, inaccurate or inconsistent with 
the relevant parts of the prospectus for the fund. 
  
Glossary: For more information about some of the terms 
used in this document, please visit 
www.artemisfunds.com/glossary. 
 
 

Switches: Subject to any restrictions on the eligibility of 
investors for a particular class, you can switch your 
investments between funds or classes in the Artemis 
range. For further information, please refer to the 
prospectus or contact Artemis. 
  
Contact Artemis: Visit www.artemisfunds.com or call 
0800 092 2051 (from UK) or +441268 445 401. 
 
Authorisation and regulation: The fund is authorised 
in the UK by the Financial Conduct Authority. Artemis 
Fund Managers Limited is authorised and regulated in 
the UK by the Financial Conduct Authority. 
 
This key investor information is accurate as at 7 August 
2019. 
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Artemis Income Fund (the "fund")  
Class I accumulation units, GBP [ISIN: GB00B2PLJH12] 

The fund is managed by Artemis Fund Managers Limited.  

Key Investor Information  
This document provides you with key investor information about this fund. It is not marketing material. The 

information is required by law to help you understand the nature and risks of investing in the fund. You are 
advised to read it so you can make an informed decision about whether to invest.  

 
 Objectives and investment policy 

 

  
Risk and reward profile 

 

Potentially lower rewards Potentially higher rewards 

 
 
Lower risk Higher risk  

1 2 3 4 5 6 7 

 

Objective: The fund aims to achieve a rising income 
combined with capital growth. 
Investment policy: 

• The fund will primarily invest (a minimum of 70%) in 
the shares of companies listed, quoted or traded in 
the UK. 

• The fund has discretion in its choice of investments 
and is not restricted by the size of the company, the 
industry it trades in, or the geographical spread of the 
portfolio. 

The fund may also invest in: 

• Fixed interest securities which are investments (that 
could be issued by a company, a government or 
another entity) that pay a fixed level of income or 
interest. 

• Preference shares, these are investments (issued by 
a company) that pay a fixed level of income. The 
income is paid as a dividend rather than interest and 
must be paid before any income from the company’s 
other non-preference shares. 

• Convertible bonds, these are investments (issued by 
a company) that can be exchanged for ordinary 
shares of the same company according to the terms 
specified when the bond was issued.  

Fund benchmarks:  

• FTSE All-Share Index TR 
A widely-used indicator of the performance of the UK 
stockmarket, in which the fund invests. It acts as a 
’comparator benchmark’ against which the fund’s 
performance can be compared. Management of the 
fund is not restricted by this benchmark. 

• IA UK Equity Income NR 
A group of other asset managers’ funds that invest in 
similar asset types as this fund, collated by the 
Investment Association. It acts as a ’comparator 
benchmark’ against which the fund’s performance can 
be compared. Management of the fund is not 
restricted by this benchmark. 

Other information: 

• Dealing frequency: You can buy and sell Monday to 
Friday, except on UK public holidays, each week. 
Transactions are processed at 12 noon UK time and 
we will include your instruction to buy or sell on the 
same day if it is received before that point. 

• Distribution policy: This is an accumulation class. 
Any income this fund receives is reinvested into the 
fund and automatically reflected in the value of your 
investment. 

 

 

• The fund is in the category shown due to its historic 
volatility (how much and how quickly the value of shares 
in the fund have risen and fallen in the past). It may not 
be a reliable indication of the future risk profile of the 
fund.   

• The risk category shown is not guaranteed and may 
change over time. 

• A risk indicator of “1” does not mean that the investment 
is “risk free”.           

The risk indicator may not fully take into account the 
following risks and the following may affect fund 
performance: 

• Market volatility risk: The value of the fund and any 
income from it can fall or rise because of movements in 
stockmarkets, currencies and interest rates, each of 
which can move irrationally and be affected 
unpredictably by diverse factors, including political and 
economic events. 

• Currency risk: Some or all of the fund’s assets may be 
invested in a currency other than the fund’s accounting 
currency. The value of the assets, and the income from 
them, may decrease if the currency falls in relation to 
the accounting currency. 

• Bond liquidity risk: The fund holds bonds which could 
prove difficult to sell. As a result, the fund may have to 
lower the selling price, sell other investments or forego 
more appealing investment opportunities. 

• Higher-yielding bonds risk: The fund can invest in 
higher-yielding bonds (also known as sub-investment 
grade bonds), which have a greater risk of default by 
the issuer. The value of these bonds is more sensitive 
to changes in market conditions and interest rates. As a 
result, the fund may be subject to greater swings in 
value. 

• Credit risk: Investments in fixed interest securities are 
subject to market and credit risk and will be impacted by 
movements in interest rates. Interest rate movements 
are determined by a number of economic factors, in 
particular market expectations of future inflation. 

 



Charges for the fund  
 
 

 The charges you pay are used to pay the costs of running 
the fund, including the costs of marketing and distributing it. 
The charges reduce the potential growth of your investment. 

 The charges you pay are used to pay the costs of running 
the fund, including the costs of marketing and distributing it. 
The charges reduce the potential growth of your investment. 

 The ongoing charges figure is an estimate rather than a 
historic figure because this better reflects the expected 
future charges. The charges may vary from year to year. 
The exact charges made for each financial year are 
contained in the fund’s annual report. 

 The annual management charge is taken from income. 

For more information about charges, please see section 3.1 of 
the fund’s prospectus, which is available at by contacting Artemis 
or at www.fundinfo.com. 

 
 
 
 

 
 

Past performance   
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 

 

 

Practical information  

  

 

 

 
 
 

 
There is insufficient data to  

produce a useful indication of  
past performance  
for the unit class 

One-off charges taken before or after you invest 

Entry charge None 

Exit charge None 

This is the maximum that might be taken out of your money 
before it is invested. 

Charges taken from the fund over a year 

Ongoing charge 0.800% 

Charges taken from the fund under certain specific 
conditions 

Performance fee None  

 

 

• The charges you pay are used to pay the costs of running 
the fund, including the costs of marketing and distributing 
it. The charges reduce the potential growth of your 
investment. 

• The ongoing charges figure is an estimate rather than a 
historic figure because this better reflects the expected 
future charges. The charges may vary from year to year. 
The exact charges made for each financial year are 
contained in the fund’s annual report. 

• Some or all of the annual management charge is taken 
from capital. 

For more information about charges, please see section 7 of 
the fund’s prospectus, which is available at 
www.artemisfunds.com or www.fundinfo.com. 
 

• Past performance includes all charges except entry 
charges for the period when these were applicable. 

• How the fund has performed in the past is not a guide 
to how it will perform in the future. 

• Performance is calculated in sterling. 

• Fund launch date: 6 June 2000. 

• Class launch date: 7 March 2008.  

• This class may be in a currency or have charges or a 
hedging approach different from those in the IA sector 
benchmark. 
 

 
 
 

Trustee: J.P. Morgan Europe Limited.  
 
Further information: Can be obtained from the fund’s 
prospectus and the latest annual and half-yearly reports. The 
documents are in English and available free of charge. 
These can be found, along with other information such as 
the price of the fund’s classes by contacting Artemis or 
visiting www.fundinfo.com. 
 
Remuneration policy: Information about Artemis’ 
remuneration policy is available by contacting Artemis; a 
paper copy is available free of charge on request. 
 
Tax legislation: UK tax legislation that applies to the fund 
may have an impact on your personal tax position. 
 
Liability: Artemis Fund Managers Limited may be held liable 
solely on the basis of any statement contained in this 
document that is misleading, inaccurate or inconsistent with 
the relevant parts of the prospectus for the fund. 
  
Glossary: For more information about some of the terms 
used in this document, please visit 
www.artemisfunds.com/glossary. 
 
 

Switches: Subject to any restrictions on the eligibility of 
investors for a particular class, you can switch your 
investments between funds or classes in the Artemis 
range. For further information, please refer to the 
prospectus or contact Artemis. 
  
Contact Artemis: Visit www.artemisfunds.com or call 
0800 092 2051 (from UK) or +441268 445 401. 
 
Authorisation and regulation: The fund is authorised 
in the UK by the Financial Conduct Authority. Artemis 
Fund Managers Limited is authorised and regulated in 
the UK by the Financial Conduct Authority. 
 
This key investor information is accurate as at 7 August 
2019. 
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Artemis Monthly Distribution Fund (the "fund")  
Class I accumulation units, GBP [ISIN: GB00B75F9Z67] 

The fund is managed by Artemis Fund Managers Limited.  

Key Investor Information  
This document provides you with key investor information about this fund. It is not marketing material. The 

information is required by law to help you understand the nature and risks of investing in the fund. You are 
advised to read it so you can make an informed decision about whether to invest.  

 
 Objectives and investment policy 

 

  
Risk and reward profile 

 

Potentially lower rewards Potentially higher rewards 

 
 
Lower risk Higher risk  

1 2 3 4 5 6 7 

 

Objective: The fund aims to pay an income in addition to 
capital growth. 
Investment policy: 
• The fund aims to achieve its objective by investing in 

globally diversified assets. 
• The fund invests (a maximum of 60%) in the shares of 

companies and (at least 30%) in fixed interest securities 
anywhere in the world. 

• The fund has discretion in its choice of investments and is 
not restricted by the size of the company, the industry it 
trades in, or the geographical spread of the portfolio. 

The fund may also invest in: 
• Fixed interest securities which are investments (that could 

be issued by a company, a government or another entity) 
that pay a fixed level of income or interest.  

• Derivatives (financial instruments whose value is linked to 
the expected price movements of an underlying asset) to 
meet its investment objective, to protect the value of the 
fund, reduce costs and/or generate additional income.  

Fund benchmarks:  
• IA Mixed Investment 20-60% Shares NR 

A group of other asset managers’ funds that invest in similar 
asset types as this fund, collated by the Investment 
Association. It acts as a ’comparator benchmark’ against 
which the fund’s performance can be compared. 
Management of the fund is not restricted by this benchmark. 

Other information: 
• Dealing frequency: You can buy and sell Monday to 

Friday, except on UK public holidays, each week. 
Transactions are processed at 12 noon UK time and we will 
include your instruction to buy or sell on the same day if it is 
received before that point. 

• Distribution policy: This is an accumulation class. Any 
income this fund receives is reinvested into the fund and 
automatically reflected in the value of your investment. 

 

 

• The fund is in the category shown due to its historic volatility 
(how much and how quickly the value of shares in the fund 
have risen and fallen in the past). It may not be a reliable 
indication of the future risk profile of the fund.   

• The risk category shown is not guaranteed and may change 
over time. 

• A risk indicator of “1” does not mean that the investment is 
“risk free”.           

The risk indicator may not fully take into account the following 
risks and the following may affect fund performance: 
• Market volatility risk: The value of the fund and any income 

from it can fall or rise because of movements in stockmarkets, 
currencies and interest rates, each of which can move 
irrationally and be affected unpredictably by diverse factors, 
including political and economic events. 

• Currency risk: Some or all of the fund’s assets may be 
invested in a currency other than the fund’s accounting 
currency. The value of the assets, and the income from them, 
may decrease if the currency falls in relation to the accounting 
currency. 

• Income risk: Although the fund aims to pay a regular income 
to investors, the payment of income is not guaranteed. 

• Bond liquidity risk: The fund holds bonds which could prove 
difficult to sell. As a result, the fund may have to lower the 
selling price, sell other investments or forego more appealing 
investment opportunities. 

• Higher-yielding bonds risk: The fund can invest in higher-
yielding bonds (also known as sub-investment grade bonds), 
which have a greater risk of default by the issuer. The value of 
these bonds is more sensitive to changes in market conditions 
and interest rates. As a result, the fund may be subject to 
greater swings in value. 

• Credit risk: Investments in fixed interest securities are subject 
to market and credit risk and will be impacted by movements 
in interest rates. Interest rate movements are determined by a 
number of economic factors, in particular market expectations 
of future inflation. 

• Derivatives risk: The fund may invest in derivatives with the 
aim of profiting from falling as well as rising prices (‘shorting’). 
If the related assets' value moves in the opposite direction the 
fund will lose money. In addition, a derivative may not perform 
as expected, and may create losses for the fund greater than 
the cost of the derivative. 

• Emerging markets risk: Investment in emerging markets can 
involve greater risk than that usually associated with more 
established markets. As a result, the fund may be subject to 
greater swings in value. 

• China risk: The fund can invest in China A-shares (shares 
traded on Chinese stock exchanges in Renminbi). There is a 
risk that the fund may suffer difficulties or delays in enforcing 
its rights in these shares, including title and assurance of 
ownership. 

 



Charges for the fund  
 
 

 The charges you pay are used to pay the costs of running 
the fund, including the costs of marketing and distributing it. 
The charges reduce the potential growth of your investment. 

 The charges you pay are used to pay the costs of running 
the fund, including the costs of marketing and distributing it. 
The charges reduce the potential growth of your investment. 

 The ongoing charges figure is an estimate rather than a 
historic figure because this better reflects the expected 
future charges. The charges may vary from year to year. 
The exact charges made for each financial year are 
contained in the fund’s annual report. 

 The annual management charge is taken from income. 

For more information about charges, please see section 3.1 of 
the fund’s prospectus, which is available at by contacting Artemis 
or at www.fundinfo.com. 

 
 
 
 

 
 

Past performance   
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 

 

 

Practical information  

  

 

 

 
 
 

 
There is insufficient data to  

produce a useful indication of  
past performance  
for the unit class 

One-off charges taken before or after you invest 

Entry charge None 

Exit charge None 

This is the maximum that might be taken out of your money 
before it is invested. 

Charges taken from the fund over a year 

Ongoing charge 0.840% 

Charges taken from the fund under certain specific 
conditions 

Performance fee None  

 

 

• The charges you pay are used to pay the costs of running 
the fund, including the costs of marketing and distributing 
it. The charges reduce the potential growth of your 
investment. 

• The ongoing charges figure is an estimate rather than a 
historic figure because this better reflects the expected 
future charges. The charges may vary from year to year. 
The exact charges made for each financial year are 
contained in the fund’s annual report. 

• The annual management charge is taken from capital. 

For more information about charges, please see section 7 of 
the fund’s prospectus, which is available at 
www.artemisfunds.com or www.fundinfo.com. 
 

• Past performance includes all charges except entry 
charges for the period when these were applicable. 

• How the fund has performed in the past is not a guide 
to how it will perform in the future. 

• Performance is calculated in sterling. 

• Fund launch date: 21 May 2012. 

• Class launch date: 21 May 2012.  

• This class may be in a currency or have charges or a 
hedging approach different from those in the IA sector 
benchmark. 
 

 
 
 

Trustee: J.P. Morgan Europe Limited.  
 
Further information: Can be obtained from the fund’s 
prospectus and the latest annual and half-yearly reports. The 
documents are in English and available free of charge. 
These can be found, along with other information such as 
the price of the fund’s classes by contacting Artemis or 
visiting www.fundinfo.com. 
 
Remuneration policy: Information about Artemis’ 
remuneration policy is available by contacting Artemis; a 
paper copy is available free of charge on request. 
 
Tax legislation: UK tax legislation that applies to the fund 
may have an impact on your personal tax position. 
 
Liability: Artemis Fund Managers Limited may be held liable 
solely on the basis of any statement contained in this 
document that is misleading, inaccurate or inconsistent with 
the relevant parts of the prospectus for the fund. 
  
Glossary: For more information about some of the terms 
used in this document, please visit 
www.artemisfunds.com/glossary. 
 
 

Switches: Subject to any restrictions on the eligibility of 
investors for a particular class, you can switch your 
investments between funds or classes in the Artemis 
range. For further information, please refer to the 
prospectus or contact Artemis. 
  
Contact Artemis: Visit www.artemisfunds.com or call 
0800 092 2051 (from UK) or +441268 445 401. 
 
Authorisation and regulation: The fund is authorised 
in the UK by the Financial Conduct Authority. Artemis 
Fund Managers Limited is authorised and regulated in 
the UK by the Financial Conduct Authority. 
 
This key investor information is accurate as at 7 August 
2019. 
 
 

17.7%
 

9.0%
 

7.8%
 

17.9%
 

9.0%
 

-7.8%
 

9.2%
 

4.8%
 1.3%

 

10.6%
 7.2%

 

-5.2%
 -10%

-5%

0%

5%

10%

15%

20%

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

  

Class I accumulation units, GBP

IA Mixed Investment 20-60% Shares NR (Benchmark)



Artemis Strategic Bond Fund (the "fund")  
Class I quarterly accumulation units, GBP [ISIN: GB00B2PLJR10] 

The fund is managed by Artemis Fund Managers Limited.  

Key Investor Information  
This document provides you w ith key investor information about this fund. It is not marketing material. The 

information is required by law  to help you understand the nature and risks of investing in the fund. You are 

advised to read it so you can make an informed decision about w hether to invest.  

 
 Objectives and investment policy 

 

  
Risk and reward profile 

 

Potentially lower rewards Potentially higher rewards 
 
 Lower risk Higher risk  

1 2 3 4 5 6 7 

 

Objective: The fund aims to achieve a combination of 
income and capital growth. 
Investment policy: 

• The fund will principally invest (a minimum of 80%) in 
fixed-interest securities with the aim of achieving a 
combination of income and capital growth.  

• The fund has discretion in its choice of investments, 
and is not restricted by the size of the company or the 
industry it trades in. 

The fund may also invest in: 

• Fixed interest securities which are investments (that 
could be issued by a company, a government or 
another entity) that pay a fixed level of income or 
interest.  

• Preference shares, these are investments (issued by 
a company) that pay a fixed level of income. The 
income is paid as a dividend rather than interest and 
must be paid before any income from the company’s 
other non-preference shares. 

• Derivatives (financial instruments whose value is 
linked to the expected price movements of an 
underlying asset) to meet its investment objective, to 
protect the value of the fund, reduce costs and/or 
generate additional income. 

• Short positions (short exposure is where the fund tries 
to profit from a fall in the price of an asset) through 
the use of derivatives.  

Fund benchmarks:  

• IA £ Strategic Bond NR 
A group of other asset managers’ funds that invest in 
similar asset types as this fund, collated by the 
Investment Association. It acts as a ’comparator 
benchmark’ against which the fund’s performance can 
be compared. Management of the fund is not 
restricted by this benchmark. 

Other information: 

• Dealing frequency: You can buy and sell Monday to 
Friday, except on UK public holidays, each week. 
Transactions are processed at 12 noon UK time and 
we will include your instruction to buy or sell on the 
same day if it is received before that point. 

• Distribution policy: This is an accumulation class. 
Any income this fund receives is reinvested into the 
fund and automatically reflected in the value of your 
investment. 

 

 

• The fund is in the category shown due to its historic 
volatility (how much and how quickly the value of shares 
in the fund have risen and fallen in the past). It may not 
be a reliable indication of the future risk profile of the 
fund.   

• The risk category shown is not guaranteed and may 
change over time. 

• A risk indicator of “1” does not mean that the investment 
is “risk free”.           

The risk indicator may not fully take into account the 
following risks and the following may affect fund 
performance: 

• Market volatility risk: The value of the fund and any 
income from it can fall or rise because of movements in 
stockmarkets, currencies and interest rates, each of 
which can move irrationally and be affected 
unpredictably by diverse factors, including political and 
economic events. 

• Currency risk: Some or all of the fund’s assets may be 
invested in a currency other than the fund’s accounting 
currency. The value of the assets, and the income from 
them, may decrease if the currency falls in relation to 
the accounting currency. 

• Bond liquidity risk: The fund holds bonds which could 
prove difficult to sell. As a result, the fund may have to 
lower the selling price, sell other investments or forego 
more appealing investment opportunities. 

• Higher-yielding bonds risk: The fund can invest in 
higher-yielding bonds (also known as sub-investment 
grade bonds), which have a greater risk of default by 
the issuer. The value of these bonds is more sensitive 
to changes in market conditions and interest rates. As a 
result, the fund may be subject to greater swings in 
value. 

• Credit risk: Investments in fixed interest securities are 
subject to market and credit risk and will be impacted by 
movements in interest rates. Interest rate movements 
are determined by a number of economic factors, in 
particular market expectations of future inflation. 

• Derivatives risk: The fund may invest in derivatives 
with the aim of profiting from falling as well as rising 
prices (‘shorting’). If the related assets' value moves in 
the opposite direction the fund will lose money. In 
addition, a derivative may not perform as expected, and 
may create losses for the fund greater than the cost of 
the derivative. 

 



Charges for the fund  
 
 

 The charges you pay are used to pay the costs of running 
the fund, including the costs of marketing and distributing it. 
The charges reduce the potential grow th of your investment. 

 The charges you pay are used to pay the costs of running 
the fund, including the costs of marketing and distributing it. 
The charges reduce the potential grow th of your investment. 

 The ongoing charges f igure is an estimate rather than a 
historic f igure because this better reflects the expected 
future charges. The charges may vary from year to year. 
The exact charges made for each f inancial year are 
contained in the fund’s annual report. 

 The annual management charge is taken from income. 

For more information about charges, please see section 3.1 of 
the fund’s prospectus, w hich is available at by contacting Artemis 
or at w w w .fundinfo.com. 

 
 
 
 

 
 

Past performance   
 
 

 

 

 

 

 

 

 

 

 
 
 
 
 
 
 
 
 

 

 

Practical information  

  

 

 

 
 
 
 

There is insufficient data to  
produce a useful indication of  

past performance  
for the unit class 

One-off charges taken before or after you invest 

Entry charge None 

Exit charge None 

This is the maximum that might be taken out of your money 
before it is invested. 

Charges taken from the fund over a year  

Ongoing charge 0.590% 

Charges taken from the fund under certain specific 
conditions 

Performance fee None  

 

 

• The charges you pay are used to pay the costs of running 
the fund, including the costs of marketing and distributing 
it. The charges reduce the potential growth of your 
investment. 

• The ongoing charges figure is an estimate rather than a 
historic figure because this better reflects the expected 
future charges. The charges may vary from year to year. 
The exact charges made for each financial year are 
contained in the fund’s annual report. 

• The annual management charge is taken from income. 

For more information about charges, please see section 7 of 
the fund’s prospectus, which is available at 
www.artemisfunds.com or www.fundinfo.com. 
 

• Past performance includes all charges except entry 
charges for the period when these were applicable. 

• How the fund has performed in the past is not a guide 
to how it will perform in the future. 

• Performance is calculated in sterling. 

• Fund launch date: 30 June 2005. 

• Class launch date: 7 March 2008.  

• This class may be in a currency or have charges or a 
hedging approach different from those in the IA sector 
benchmark. 
 

 
 
 

Trustee: J.P. Morgan Europe Limited. 
 
Further information: Can be obtained from the fund’s 
prospectus and the latest annual and half-yearly reports. The 
documents are in English and available free of charge. 
These can be found, along with other information such as 
the price of the fund’s classes by contacting Artemis or 
visiting www.fundinfo.com. 
 
Remuneration policy: Information about Artemis’ 
remuneration policy is available by contacting Artemis; a 
paper copy is available free of charge on request. 
 
Tax legislation: UK tax legislation that applies to the fund 
may have an impact on your personal tax position. 
 
Liability: Artemis Fund Managers Limited may be held liable 
solely on the basis of any statement contained in this 
document that is misleading, inaccurate or inconsistent with 
the relevant parts of the prospectus for the fund. 
  
Glossary: For more information about some of the terms 
used in this document, please visit 
www.artemisfunds.com/glossary. 
 
 

Switches: Subject to any restrictions on the eligibility of 
investors for a particular class, you can switch your 
investments between funds or classes in the Artemis 
range. For further information, please refer to the 
prospectus or contact Artemis. 
  
Contact Artemis: Visit www.artemisfunds.com or call 
0800 092 2051 (from UK) or +441268 445 401. 
 
Authorisation and regulation: The fund is authorised 
in the UK by the Financial Conduct Authority. Artemis 
Fund Managers Limited is authorised and regulated in 
the UK by the Financial Conduct Authority. 
 
This key investor information is accurate as at 7 August 
2019. 
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Artemis UK Select Fund (the "fund")  
Class I accumulation units, GBP [ISIN: GB00B2PLJG05] 

The fund is managed by Artemis Fund Managers Limited.  

Key Investor Information  
This document provides you with key investor information about this fund. It is not marketing material. The 

information is required by law to help you understand the nature and risks of investing in the fund. You are 
advised to read it so you can make an informed decision about whether to invest.  

 
 Objectives and investment policy 

 

  
Risk and reward profile 

 

Potentially lower rewards Potentially higher rewards 

 
 
Lower risk Higher risk  

1 2 3 4 5 6 7 

 

Objective: The fund aims to achieve long-term capital 
growth. 
Investment policy: 

• The fund will principally invest (a minimum of 80%) in 
the shares of companies listed, quoted or traded in 
the UK. 

• The fund's reference benchmark is the FTSE All-
Share Index but the fund is actively managed and is 
not restricted in respect of choice of investments 
either by company size or industry. The fund will not 
hold an investment simply because it represents a 
significant proportion of its benchmark. 

The fund may also invest in: 

• Shares of companies listed, quoted and/or traded in 
the UK but domiciled elsewhere. 

• Short positions (short exposure is where the fund tries 
to profit from a fall in the price of an asset) through 
the use of derivatives. 

• Fixed interest securities which are investments (that 
could be issued by a company, a government or 
another entity) that pay a fixed level of income or 
interest.  

• Derivatives (financial instruments whose value is 
linked to the expected price movements of an 
underlying asset) to meet its investment objective, to 
protect the value of the fund, reduce costs and/or 
generate additional income.  

Fund benchmarks:  

• FTSE All-Share Index TR 
A widely-used indicator of the performance of the UK 
stockmarket, in which the fund invests. It acts as a 
’comparator benchmark’ against which the fund’s 
performance can be compared. Management of the 
fund is not restricted by this benchmark. 

• IA UK All Companies NR 
A group of other asset managers’ funds that invest in 
similar asset types as this fund, collated by the 
Investment Association. It acts as a ’comparator 
benchmark’ against which the fund’s performance can 
be compared. Management of the fund is not 
restricted by this benchmark. 

Other information: 

• Dealing frequency: You can buy and sell Monday to 
Friday, except on UK public holidays, each week. 
Transactions are processed at 12 noon UK time and 
we will include your instruction to buy or sell on the 
same day if it is received before that point. 

• Distribution policy: This is an accumulation class. 
Any income this fund receives is reinvested into the 
fund and automatically reflected in the value of your 
investment. 

 

 

• The fund is in the category shown due to its historic 
volatility (how much and how quickly the value of shares 
in the fund have risen and fallen in the past). It may not 
be a reliable indication of the future risk profile of the 
fund.   

• The risk category shown is not guaranteed and may 
change over time. 

• A risk indicator of “1” does not mean that the investment 
is “risk free”.           

The risk indicator may not fully take into account the 
following risks and the following may affect fund 
performance: 

• Market volatility risk: The value of the fund and any 
income from it can fall or rise because of movements in 
stockmarkets, currencies and interest rates, each of 
which can move irrationally and be affected 
unpredictably by diverse factors, including political and 
economic events.  

• Currency risk: Some or all of the fund’s assets may be 
invested in a currency other than the fund’s accounting 
currency. The value of the assets, and the income from 
them, may decrease if the currency falls in relation to 
the accounting currency. 

• Concentration risk: The fund may invest in a small 
number of companies, industries, sectors and/or asset 
classes. As a result, the fund may be subject to greater 
swings in value. 

• Credit risk: Investments in fixed interest securities are 
subject to market and credit risk and will be impacted by 
movements in interest rates. Interest rate movements 
are determined by a number of economic factors, in 
particular market expectations of future inflation. 

• Derivatives risk: The fund may invest in derivatives 
with the aim of profiting from falling as well as rising 
prices (‘shorting’). If the related assets' value moves in 
the opposite direction the fund will lose money. In 
addition, a derivative may not perform as expected, and 
may create losses for the fund greater than the cost of 
the derivative. 

• Smaller companies risk: Investing in small and 
medium-sized companies can involve more risk than 
investing in larger, more established companies. Shares 
in smaller companies may not be as easy to sell, which 
can cause difficulty in valuing those shares. 

 



Charges for the fund  
 
 

 The charges you pay are used to pay the costs of running 
the fund, including the costs of marketing and distributing it. 
The charges reduce the potential growth of your investment. 

 The charges you pay are used to pay the costs of running 
the fund, including the costs of marketing and distributing it. 
The charges reduce the potential growth of your investment. 

 The ongoing charges figure is an estimate rather than a 
historic figure because this better reflects the expected 
future charges. The charges may vary from year to year. 
The exact charges made for each financial year are 
contained in the fund’s annual report. 

 The annual management charge is taken from income. 

For more information about charges, please see section 3.1 of 
the fund’s prospectus, which is available at by contacting Artemis 
or at www.fundinfo.com. 

 
 
 
 

 
 

Past performance   
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 

 

 

Practical information  

  

 

 

 
 
 

 
There is insufficient data to  

produce a useful indication of  
past performance  
for the unit class. 

One-off charges taken before or after you invest 

Entry charge None 

Exit charge None 

This is the maximum that might be taken out of your money 
before it is invested. 

Charges taken from the fund over a year 

Ongoing charge 0.860% 

Charges taken from the fund under certain specific 
conditions 

Performance fee None  

 

 

• The charges you pay are used to pay the costs of running 
the fund, including the costs of marketing and distributing 
it. The charges reduce the potential growth of your 
investment. 

• The ongoing charges figure is an estimate rather than a 
historic figure because this better reflects the expected 
future charges. The charges may vary from year to year. 
The exact charges made for each financial year are 
contained in the fund’s annual report. 

• The annual management charge is taken from income. 

For more information about charges, please see section 7 of 
the fund’s prospectus, which is available at 
www.artemisfunds.com or www.fundinfo.com. 
 

• Past performance includes all charges except 
entry charges for the period when these were 
applicable. 

• How the fund has performed in the past is not a 
guide to how it will perform in the future. 

• Performance is calculated in sterling. 

• Fund launch date: 3 April 1998. 

• This class was launched on 1 September 2010.  

• This class may be in a currency or have charges 
or a hedging approach different from those in the 
IA sector benchmark. 
 

 
 
 

Trustee: J.P. Morgan Europe Limited.  
 
Further information: Can be obtained from the fund’s 
prospectus and the latest annual and half-yearly reports. The 
documents are in English and available free of charge. 
These can be found, along with other information such as 
the price of the fund’s classes by contacting Artemis or 
visiting www.fundinfo.com. 
 
Remuneration policy: Information about Artemis’ 
remuneration policy is available by contacting Artemis; a 
paper copy is available free of charge on request. 
 
Tax legislation: UK tax legislation that applies to the fund 
may have an impact on your personal tax position. 
 
Liability: Artemis Fund Managers Limited may be held liable 
solely on the basis of any statement contained in this 
document that is misleading, inaccurate or inconsistent with 
the relevant parts of the prospectus for the fund. 
  
Glossary: For more information about some of the terms 
used in this document, please visit 
www.artemisfunds.com/glossary. 
 
 

Switches: Subject to any restrictions on the eligibility of 
investors for a particular class, you can switch your 
investments between funds or classes in the Artemis 
range. For further information, please refer to the 
prospectus or contact Artemis. 
  
Contact Artemis: Visit www.artemisfunds.com or call 
0800 092 2051 (from UK) or +441268 445 401. 
 
Authorisation and regulation: The fund is authorised 
in the UK by the Financial Conduct Authority. Artemis 
Fund Managers Limited is authorised and regulated in 
the UK by the Financial Conduct Authority. 
 
This key investor information is accurate as at 7 August 
2019. 
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Artemis US Extended Alpha Fund (the "fund")  
Class I accumulation shares, GBP [ISIN: GB00BMMV5G59] 

A sub-fund of Artemis Investment Funds ICVC. The fund is managed by Artemis Fund Managers Limited.  

Key Investor Information  
This document provides you with key investor information about this fund. It is not marketing material. The 

information is required by law to help you understand the nature and risks of investing in the fund. You are 
advised to read it so you can make an informed decision about whether to invest.  

 
 Objectives and investment policy 

 

  
Risk and reward profile 

 

Potentially lower rewards Potentially higher rewards 

 
 
Lower risk Higher risk  

1 2 3 4 5 6 7 

 

Objective: The fund aims to achieve long-term capital 
growth. 
Investment policy: 
• The emphasis of the fund will be investment in the shares of 

companies listed, quoted or traded in the United States of 
America. 

• The fund can also invest in the shares of companies which 
have headquarters in the USA or carry out a significant part 
of their activities in the USA and are quoted on a regulated 
market outside the USA. 

• The fund has discretion in its choice of investments, and is 
not restricted by the size of the company or the industry it 
trades in. 

• The fund will use derivatives (financial instruments whose 
value is linked to the expected price movements of an 
underlying asset) for investment purposes, including taking 
long and short positions, and may use borrowing from time 
to time. It may also invest in derivatives to protect the value 
of the fund, reduce costs and/or generate additional income. 

The fund may also invest in: 
• Fixed interest securities which are investments (that could 

be issued by a company, a government or another entity) 
that pay a fixed level of income or interest.  

• Forward contracts (a transaction, in which delivery of the 
currency, at a pre-determined price, is deferred until after 
the contract has been made) and derivatives to hedge the 
rate of exchange between the currency or currencies in 
which the assets of the fund are invested against sterling.  

Fund benchmarks:  
• S&P 500 TR GBP 

A widely-used indicator of the performance of 500 large 
publicly-traded US companies, some of which the fund 
invests in. It acts as a ‘target benchmark’ that the fund aims 
to outperform. Artemis is paid a performance fee if the 
fund’s performance exceeds the benchmark. 

• IA North America NR 
A group of other asset managers’ funds that invest in similar 
asset types as this fund, collated by the Investment 
Association. It acts as a ’comparator benchmark’ against 
which the fund’s performance can be compared. 
Management of the fund is not restricted by this benchmark. 

Other information: 
• Dealing frequency: You can buy and sell Monday to 

Friday, except on UK public holidays, each week. 
Transactions are processed at 12 noon UK time and we will 
include your instruction to buy or sell on the same day if it is 
received before that point. 

• Distribution policy: This is an accumulation class. Any 
income this fund receives is reinvested into the fund and 
automatically reflected in the value of your investment. 

 

 

• The fund is in the category shown due to its historic 
volatility (how much and how quickly the value of shares 
in the fund have risen and fallen in the past). It may not 
be a reliable indication of the future risk profile of the 
fund.   

• The risk category shown is not guaranteed and may 
change over time. 

• A risk indicator of “1” does not mean that the investment 
is “risk free”.           

The risk indicator may not fully take into account the 
following risks and the following may affect fund 
performance: 
• Market volatility risk: The value of the fund and any 

income from it can fall or rise because of movements in 
stockmarkets, currencies and interest rates, each of 
which can move irrationally and be affected 
unpredictably by diverse factors, including political and 
economic events. 

• Currency risk: Some or all of the fund’s assets may be 
invested in a currency other than the fund’s accounting 
currency. The value of the assets, and the income from 
them, may decrease if the currency falls in relation to 
the accounting currency. 

• Positioning risk: The fund’s exposure to asset classes 
and currencies, long and short, is guided by the 
manager’s expectation of the future direction of equity 
markets. There is no guarantee that the fund will be 
positioned correctly to benefit from the direction of 
markets. 

• Derivatives risk: The fund may invest in derivatives 
with the aim of profiting from falling as well as rising 
prices (‘shorting’). If the related assets' value moves in 
the opposite direction the fund will lose money. In 
addition, a derivative may not perform as expected, and 
may create losses for the fund greater than the cost of 
the derivative. 

• China risk: The fund can invest in China A-shares 
(shares traded on Chinese stock exchanges in 
Renminbi). There is a risk that the fund may suffer 
difficulties or delays in enforcing its rights in these 
shares, including title and assurance of ownership. 

 



Charges for the fund  
 
 

 The charges you pay are used to pay the costs of running 
the fund, including the costs of marketing and distributing it. 
The charges reduce the potential growth of your investment. 

 The charges you pay are used to pay the costs of running 
the fund, including the costs of marketing and distributing it. 
The charges reduce the potential growth of your investment. 

 The ongoing charges figure is an estimate rather than a 
historic figure because this better reflects the expected 
future charges. The charges may vary from year to year. 
The exact charges made for each financial year are 
contained in the fund’s annual report. 

 The annual management charge is taken from income. 

For more information about charges, please see section 3.1 of 
the fund’s prospectus, which is available at by contacting Artemis 
or at www.fundinfo.com. 

 
 
 
 

 
 

Past performance   
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 

 

 

Practical information  

  

 

 

 
 
 

 
There is insufficient data to  

produce a useful indication of  
past performance  

for the share class. 

One-off charges taken before or after you invest 

Entry charge None 

Exit charge None 

This is the maximum that might be taken out of your money 
before it is invested. 

Charges taken from the fund over a year 

Ongoing charge 0.870% 

Charges taken from the fund under certain specific 
conditions 

Performance fee 20.00% of the share class 
outperformance against the S&P 
500 index. See the prospectus for more 
details. In the fund’s last financial year 
the actual performance fee was 0.51% 
of the fund.   

 

 
• The charges you pay are used to pay the costs of running 

the fund, including the costs of marketing and distributing 
it. The charges reduce the potential growth of your 
investment. 

• The ongoing charges figure is an estimate rather than a 
historic figure because this better reflects the expected 
future charges. The charges may vary from year to year. 
The exact charges made for each financial year are 
contained in the fund’s annual report. 

• The benchmark used to calculate the performance fee is 
provided by an administrator on the ESMA register of 
benchmarks which includes details of all authorised, 
registered, recognised and endorsed EU and third 
country benchmark administrators together with their 
regulator.    

• The annual management charge is taken from income. 

For more information about charges, please see section 7 of 
the fund’s prospectus, which is available at 
www.artemisfunds.com or www.fundinfo.com. 
 

• Past performance includes all charges except entry 
charges for the period when these were applicable. 

• How the fund has performed in the past is not a guide 
to how it will perform in the future. 

• Performance is calculated in sterling. 

• Fund launch date: 19 September 2014. 

• Class launch date: 19 September 2014.  

• This class may be in a currency or have charges or a 
hedging approach different from those in the IA sector 
benchmark. 
 

 
 
 

Depositary: J.P. Morgan Europe Limited. 
 
Further information: Can be obtained from the fund’s 
prospectus and the latest annual and half-yearly reports. The 
documents are in English and German and available free of 
charge. These can be found, along with other information such 
as the price of the fund’s classes by contacting Artemis or 
visiting www.fundinfo.com. 
 
Sub-fund assets: The assets of each sub-fund belong 
exclusively to it and are not available to meet the liabilities of 
any other sub-fund or Artemis Investment Funds ICVC. 
 
Remuneration policy: Information about Artemis’ remuneration 
policy is available at www.artemisfunds.com; a paper copy is 
available free of charge on request. 
 
Tax legislation: UK tax legislation that applies to the fund may 
have an impact on your personal tax position. 
 
Liability: Artemis Fund Managers Limited may be held liable 
solely on the basis of any statement contained in this document 
that is misleading, inaccurate or inconsistent with the relevant 
parts of the prospectus for the fund. 
  
Glossary: For more information about some of the terms used 
in this document, please visit www.artemisfunds.com/glossary. 
 

Switches: Subject to any restrictions on the eligibility of 
investors for a particular class, you can switch your 
investments between funds or classes in the Artemis 
range. For further information, please refer to the 
prospectus or contact Artemis. 
 
Additional information for investors in and from 
Switzerland: The prospectus, the key investor 
information, the articles of incorporation and the annual 
and semi-annual reports are available free of charge from 
the Swiss Representative and Paying Agent, RBC Investor 
Services Bank S.A., Esch-sur- Alzette, Zurich Branch, 
Bleicherweg 7, CH-8027 Zurich. 
  
Contact Artemis: Visit www.artemisfunds.com or call 
0800 092 2051 (from UK) or +441268 445 401. 
 
Authorisation and regulation: The fund is authorised in 
the UK by the Financial Conduct Authority. Artemis Fund 
Managers Limited is authorised and regulated in the UK by 
the Financial Conduct Authority. 
 
This key investor information document is accurate as at 7 
August 2019. 
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Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to
help you understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about
whether to invest.

ASI Latin American Equity Fund I Acc (ISIN GB00B4R0SD95) A sub-fund of Aberdeen Standard OEIC I. Aberdeen Standard Fund
Managers Limited is the Authorised Corporate Director that manages the Fund.

OBJECTIVES AND INVESTMENT POLICY
Investment Objective
To generate growth over the long term (5 years or more) by investing
in Latin American equities (company shares).
Performance Target: To achieve the return of the MSCI EM Latin
America 10/40 Net Total Return Index plus 3% per annum over three
years (before charges). The Performance Target is the level of
performance that the management team hopes to achieve for the
fund. There is however no certainty or promise that they will achieve
the Performance Target.
The ACD believes this is an appropriate target for the fund based on
the investment policy of the fund and the constituents of the index.

Investment Policy 
Portfolio Securities
- The fund will invest at least 70% in equities and equity related
securities of companies listed, incorporated or domiciled in Latin
American countries or companies that derive a significant proportion
of their revenues or profits from Latin American operations or have a
significant proportion of their assets there.
- The fund may also invest in other funds (including those managed
by Aberdeen Standard Investments), money-market instruments and
cash.
Management Process
- The management team use their discretion (active management) to
maintain a diverse asset mix at country, sector and stock level.
- Their primary focus is on stock selection using research techniques
to select individual holdings. The research process is focused on
finding high quality companies at attractive valuations that can be
held for the long term.
- In seeking to achieve the Performance Target, the MSCI EM Latin
America 10/40 Net Total Return Index is used as a reference point for
portfolio construction and as a basis for setting risk constraints. The

expected variation ('tracking error') between the returns of the fund
and the index is not ordinarily expected to exceed 12.5%. Due to the
active nature of the management process, the fund's performance
profile may deviate significantly from that of the index.
Derivatives and Techniques
- The fund may use derivatives to reduce risk, reduce cost and/or
generate additional income or growth consistent with the risk profile
of the fund (often referred to as 'Efficient Portfolio Management').
- Derivative usage in the fund is expected to be very limited. Where
derivatives are used, this would mainly be in response to significant
inflows into the fund so that in these instances, cash can be invested
while maintaining the fund's existing allocations to company shares.
Investors in the fund may buy and sell shares on any dealing day (as
defined in the Prospectus).
If you invest in income shares, income from investments in the fund
will be paid out to you. If you invest in accumulation shares, income
will be added to the value of your shares.
Recommendation: the fund may not be appropriate for investors
who plan to withdraw their money within five years. Investors should
satisfy themselves that their attitude to risk aligns with the risk
profile of this fund before investing.

RISK AND REWARD PROFILE
Lower risk Higher risk

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7

This indicator reflects the volatility of the fund's share price over the
last five years which in turn reflects the volatility of the underlying
assets in which the fund invests. Historical data may not be a reliable
indication for the future.
The current rating is not guaranteed and may change if the volatility
of the assets in which the fund invests changes. The lowest rating
does not mean risk free.
The fund is rated as 6 because of the extent to which the following
risk factors apply:
2 The use of derivatives carries the risk of reduced liquidity,

substantial loss and increased volatility in adverse market
conditions, such as a failure amongst market participants. The use
of derivatives may result in the fund being leveraged (where
market exposure and thus the potential for loss by the fund
exceeds the amount it has invested) and in these market
conditions the effect of leverage will be to magnify losses.

2 The fund invests in emerging market equities and / or bonds.
Investing in emerging markets involves a greater risk of loss than
investing in more developed markets due to, among other factors,
greater political, tax, economic, foreign exchange, liquidity and
regulatory risks.

2 The fund invests in equity and equity related securities. These are
sensitive to variations in the stock markets which can be volatile
and change substantially in short periods of time.

All investment involves risk. This fund offers no guarantee against
loss or that the fund's objective will be attained.

The price of assets and the income from them may go down as well
as up and cannot be guaranteed; an investor may receive back less
than their original investment.
Inflation reduces the buying power of your investment and income.
The value of assets held in the fund may rise and fall as a result of
exchange rate fluctuations.
The fund could lose money if an entity (counterparty) with which it
does business becomes unwilling or unable to honour its obligations
to the fund.
In extreme market conditions some securities may become hard to
value or sell at a desired price. This could affect the fund's ability to
meet redemptions in a timely manner.
The fund could lose money as the result of a failure or delay in
operational processes and systems including but not limited to third
party providers failing or going into administration.



CHARGES
The charges you pay are used to pay the costs of running the fund
including marketing and distributing it. These charges reduce the
potential growth of your investment.

One-off charges taken before or after you invest

Entry charge 0.00%

Exit charge 0.00%

These are the maximum charges that we might take out of your
money before it is invested and before we pay out the sale
proceeds of your investment. In some cases, you might pay less
and you should speak to your financial adviser about this.

Charges taken from the fund over a year

Ongoing charges 1.19%

Charges taken from the fund under certain specific conditions

Performance fee 0.00%

The Ongoing Charges figure reflects the amount based on the
expenses within the annual report for each financial year. This figure
may vary from year to year. It excludes: performance fees (where
applicable); portfolio transaction costs, except in the case of an
entry/exit charge paid by the fund when buying or selling in another
collective investment undertaking.
Where the Fund invests in an open-ended collective investment
scheme which is operated or managed by the ACD/the Manager or
an associate of the ACD/the Manager, no additional annual
management charge will be incurred by the Fund on such an
investment.
The annual report for each financial year will include detail on the
exact charges made.
The Ongoing Charge figure is as at 31/07/2019.
A switching charge may be applied in accordance with the
Prospectus. For more information about charges please see
Prospectus.
Further information on the charges can be found in the Prospectus.

PAST PERFORMANCE
ASI Latin American Equity Fund, I Acc, 31 December 2019

% Returns

Performance Target - Please see narrative
Fund (Net)

Past performance is not a guide to future performance.
Performance is net of charges and does not take into account any
entry, exit or switching charges but does take into account the
ongoing charge, as shown in the Charges section.
Performance is calculated in GBP.
The fund was launched in 2011. The share/unit class was launched in
2012.
Performance Target - MSCI EM Latin America 10/40 Net Total Return
(GBP) +3.00%.

PRACTICAL INFORMATION

This document describes only one share class and other share
classes are available. Information on how to buy, sell and switch
shares is available by contacting us (see below).
Detailed information about the Fund, including its Prospectus,
latest Annual and Half-Yearly reports and current share prices is
available at aberdeenstandard.com. Alternatively, please contact
Aberdeen Standard Fund Managers Limited, PO BOX 12233,
Chelmsford, Essex CM99 2EE. Telephone: 0345 113 6966. Email:
customer.services@aberdeenstandard.com. The documents are
available in English only.
Aberdeen Standard OEIC I offers a range of funds with diversified
investment objectives. The Prospectus, Annual and Half-Yearly
reports cover all the funds within Aberdeen Standard OEIC I. In the
unlikely event of one fund having debts, the assets of the other
funds may not be used to settle these.
The Fund's Authorised Corporate Director is Aberdeen Standard
Fund Managers Limited.
The depositary of the Fund is Citibank Europe plc, acting through
its UK Branch.
The tax legislation of the United Kingdom may have an impact on
your personal tax position.
Aberdeen Standard Fund Managers Limited may be held liable
solely on the basis of any statement contained in this document
that is misleading, inaccurate or inconsistent with the relevant
parts of the prospectus for the Fund.
Details of an up-to-date UCITS V Remuneration Policy Statement,
including but not limited to, a description of how remuneration
and benefits are calculated, and the identities of persons
responsible for awarding remuneration and benefits, including the
composition of the Remuneration Committee, are available at
aberdeenstandard.com and a paper copy will be made available
free of charge on request to the Authorised Corporate Director.

The Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. Aberdeen Standard Fund Managers Limited is
authorised and regulated by the Financial Conduct Authority in the United Kingdom. This key investor information is accurate as at 14/02/2020.



Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to
help you understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about
whether to invest.

ASI UK Income Unconstrained Equity Fund, a Sterling denominated sub fund of the Aberdeen Standard OEIC V, Platform 1
Accumulation Shares (ISIN: GB00B79X9673). This fund is managed by Aberdeen Standard Fund Managers Limited.

OBJECTIVES AND INVESTMENT POLICY
Investment Objective
To generate income and some growth over the long term (5 years or
more) by investing in UK equities (company shares).
Performance Target: To exceed both the IA UK Equity Income Sector
Average return (after charges) over 1 year and to be top quartile over
rolling three year periods together with delivering a yield greater
than that of the FTSE All-Share Index over rolling three year periods.
The Performance Target is the level of performance that the
management team hopes to achieve for the fund. There is however
no certainty or promise that they will achieve the Performance
Target.
The ACD believes this is an appropriate target/comparator for the
fund based on the investment policy of the fund and the
constituents of the index/sector.

Investment Policy 
Portfolio Securities
- The fund will invest at least 70% in equities and equity related
securities of companies listed, incorporated or domiciled in the UK or
companies that derive a significant proportion of their revenues or
profits from UK operations or have a significant proportion of their
assets there.
- The fund may also invest in other funds (including those managed
by Aberdeen Standard Investments), money-market instruments,
and cash.
Management Process
- The management team use their discretion (active management) to
maintain a concentrated asset mix at sector and stock level.
- Their primary focus is on stock selection using research techniques
to select individual holdings. The research process is focused on

identifying companies where the management team have a different
view of a company's prospects to that of the market, and which align
with their views regarding future economic and business conditions.
- The combined average yield on assets in the fund is expected to be
higher than the broad UK equity market as represented by the FTSE
All-Share Index.
- In seeking to achieve the Performance Target, the FTSE All-Share is
used as a reference point for portfolio construction and as a basis for
setting risk constraints. The expected variation ('tracking error')
between the returns of the fund and the index, is not ordinarily
expected to exceed 10%. Due to the income nature of the
management process, the fund's performance profile may deviate
significantly from the FTSE All-Share Index.
Derivatives and Techniques
- The fund may use derivatives to reduce risk, reduce cost and/or
generate additional income or growth consistent with the risk profile
of the fund (often referred to as 'Efficient Portfolio Management').
- Derivative usage in the fund is expected to be very limited. Where
derivatives are used, this would mainly be in response to significant
inflows into the fund so that in these instances, cash can be invested
while maintaining the fund's existing allocations to company shares.
Investors in the fund may buy and sell shares on any dealing day (as
defined in the Prospectus).
If you invest in income shares, income from investments in the fund
will be paid out to you. If you invest in accumulation shares, income
will be added to the value of your shares.
Recommendation: the fund may not be appropriate for investors
who plan to withdraw their money within five years. Investors should
satisfy themselves that their attitude to risk aligns with the risk
profile of this fund before investing.

RISK AND REWARD PROFILE
Lower risk Higher risk

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7

This indicator reflects the volatility of the fund's share price over the
last five years which in turn reflects the volatility of the underlying
assets in which the fund invests. Historical data may not be a reliable
indication for the future.
The current rating is not guaranteed and may change if the volatility
of the assets in which the fund invests changes. The lowest rating
does not mean risk free.
The fund is rated as 5 because of the extent to which the following
risk factors apply:
2 A concentrated portfolio may be more volatile and less liquid than

a more broadly diversified one. The fund's investments are
concentrated in a particular country or sector.

2 The use of derivatives carries the risk of reduced liquidity,
substantial loss and increased volatility in adverse market
conditions, such as a failure amongst market participants. The use
of derivatives may result in the fund being leveraged (where
market exposure and thus the potential for loss by the fund
exceeds the amount it has invested) and in these market
conditions the effect of leverage will be to magnify losses.

2 The fund invests in equity and equity related securities. These are
sensitive to variations in the stock markets which can be volatile
and change substantially in short periods of time.

All investment involves risk. This fund offers no guarantee against
loss or that the fund's objective will be attained.
The price of assets and the income from them may go down as well
as up and cannot be guaranteed; an investor may receive back less
than their original investment.

Inflation reduces the buying power of your investment and income.
The value of assets held in the fund may rise and fall as a result of
exchange rate fluctuations.
The fund could lose money if an entity (counterparty) with which it
does business becomes unwilling or unable to honour its obligations
to the fund.
In extreme market conditions some securities may become hard to
value or sell at a desired price. This could affect the fund's ability to
meet redemptions in a timely manner.
The fund could lose money as the result of a failure or delay in
operational processes and systems including but not limited to third
party providers failing or going into administration.



CHARGES
The charges you pay are used to pay the costs of running the fund
including marketing and distributing it. These charges reduce the
potential growth of your investment.

One-off charges taken before or after you invest

Entry charge 0.00%

Exit charge 0.00%

These are the maximum charges that we might take out of your
money before it is invested and before we pay out the sale
proceeds of your investment. In some cases, you might pay less
and you should speak to your financial adviser about this.

Charges taken from the fund over a year

Ongoing charges 1.15%

Charges taken from the fund under certain specific conditions

Performance fee 0.00%

The entry and exit charges shown are maximum figures. In some
cases you might pay less - you can find this out from your financial
adviser.
The Ongoing Charges figure reflects the amount based on the
expenses within the annual report for each financial year. This figure
may vary from year to year. It excludes: performance fees (where
applicable); portfolio transaction costs, except in the case of an
entry/exit charge paid by the fund when buying or selling in another
collective investment undertaking.
Where the Fund invests in an open-ended collective investment
scheme which is operated or managed by the ACD/the Manager or
an associate of the ACD/the Manager, no additional annual
management charge will be incurred by the Fund on such an
investment.
The annual report for each financial year will include detail on the
exact charges made.
The Ongoing Charge figure is as at 31/10/2018.
A switching charge may be applied in accordance with the
Prospectus. For more information about charges please see
Prospectus.
Further information on the charges can be found in the Prospectus.

PAST PERFORMANCE
ASI UK Income Unconstrained Equity Fund, Platform 1
Accumulation Shares, 31 December 2019

% Returns

Quartile Ranking (not shown in bar chart)
Portfolio Constraining Benchmark - Please see narrative
Performance Target - Please see narrative
Fund (Net)

Past performance is not a guide to future performance.
Performance is net of charges and does not take into account any
entry, exit or switching charges but does take into account the
ongoing charge, as shown in the Charges section.
Performance is calculated in GBP.
The fund was launched in 2007. The share/unit class was launched in
2012.
Performance Target - IA UK Equity Income Sector Average (GBP).
Portfolio Constraining Benchmark - FTSE All-Share (GBP).

PRACTICAL INFORMATION

Name of Depositary: Citibank Europe plc, UK Branch, Citigroup
Centre, Canada Square, Canary Wharf, London E14 5LB.
Further information about Aberdeen Standard OEIC V (Prospectus,
report & accounts) can be found at
www.standardlifeinvestments.com, where documents may be
obtained free of charge.
Other practical information (e.g. where to find latest share prices)
can be found in documents held at
www.standardlifeinvestments.com.
Details of the up to date remuneration policy which includes a
description of how remuneration and benefits are calculated, the
identities of the persons responsible for awarding remuneration
and benefits and the composition of the remuneration committee,
are available at www.standardlifeinvestments.com and a paper
copy will be available free of charge upon request from Aberdeen
Standard Fund Managers Limited.
Prospective investors should consult their own professional
advisers on the potential tax consequences of acquiring, holding or
selling shares.
Aberdeen Standard Fund Managers Limited may be held liable
solely on the basis of any statement contained in this document
that is misleading, inaccurate or inconsistent with the relevant
parts of the Prospectus for the Aberdeen Standard OEIC V.
Other share classes are available in the fund and further

information about these can be found in the Aberdeen Standard
OEIC V.
Aberdeen Standard OEIC V is an umbrella structure comprising a
number of different sub funds, one of which is this fund.
This document is specific to the fund and share class stated at the
beginning of this document. However, the Prospectus, annual and
half-yearly reports are prepared for the entire umbrella.
The assets of a sub fund within the umbrella belong exclusively to
that sub fund and shall not be used or made available to discharge
(directly or indirectly) the liabilities of, or claims against, any other
person or body including Aberdeen Standard OEIC V and any other
sub fund. Any liability incurred on behalf of or attributable to any
sub fund shall be discharged solely out of the assets of that sub
fund.
Investors may switch their shares in the fund for shares in another
sub fund within Aberdeen Standard OEIC V. For further
information please refer to the prospectus (section on 'Switching')
which can be found at www.standardlifeinvestments.com.

Aberdeen Standard OEIC V and Aberdeen Standard Fund Managers Limited are authorised in the United Kingdom and regulated by the
Financial Conduct Authority. This key investor information is accurate as at 14/02/2020.

Standard Life Investments Limited is registered in Scotland (SC123321) at 1 George Street Edinburgh EH2 2LL and is authorised and regulated by the Financial
Conduct Authority in the United Kingdom.



KEY INVESTOR INFORMATION

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

FRAMLINGTON EQUITIES

AXA Framlington American Growth Fund
Unit class : AXA Framlington American Growth Fund Z Accumulation GBP (ISIN: GB00B5LXGG05)
This Fund is managed by AXA Investment Managers UK Limited, part of the AXA IM Group

Objective and Investment Policy

Investment Objective
The aim of this Fund is to provide long-term capital growth.
Investment Policy
The Fund invests in shares of companies which the fund manager believes
will provide above-average returns. The Fund invests principally in large and
medium-sized companies listed in the US. The fund manager selects shares
based upon analysis of a company's financial status, quality of its
management, expected profitability and prospects for growth.

The fund manager has full discretion to select investments for the Fund in
line with the above investment policy and in doing so may take into
consideration the Russell 1000 Growth index.
The Russell 1000 Growth index is designed to measure the performance of
a filtered subset of stocks which exhibit higher growth characteristics, from
among 1,000 of the largest companies in the U.S. equity market. This index
best represents a core component of the Managers' investment universe.

This Fund is actively managed in reference to the Russell 1000 Growth index,
which may be used by investors to compare the Fund's performance.
Income
Income from investments in the Fund will be rolled up into the value of your
unit if you hold accumulation units.

Fund Currency
The reference currency of the Fund is Sterling.
Investment Horizon
This Fund may not be suitable for investors who plan to withdraw their
contribution within five years.
Processing of subscription and redemption orders
Your orders to buy, sell or transfer units in the Fund must be received by the
Administrator by 12 noon on any working day, to receive that days Fund price.
Please note that if your order is placed by an intermediary or Financial Adviser
they may require extra processing time.
The Net Asset Value of this Fund is calculated on a daily basis.
Minimum initial investment: £100,000
Minimum subsequent investment: £5,000

Risk and Reward Profile
Lower Risk Higher risk

Potentially lower reward Potentially higher reward

1 2 3 4 5 6 7

The risk category is calculated using historical performance data and may
not be a reliable indicator of the Fund's future risk profile.
The risk category shown is not guaranteed and may shift over time
The lowest category does not mean risk free.
Why is this Fund in this category?
The capital of the Fund is not guaranteed. The Fund is invested in financial
markets and uses techniques and instruments which may be subject to
sudden and significant variation, which may result in substantial gains or
losses.

Additional Risks
Currency Risk: the Fund holds investments denominated in currencies other
than the base currency of the Fund. As a result, exchange rate movements
may cause the value of investments (and any income received from them)
to fall or rise affecting the Fund's value.
Further explanation of the risks associated with an investment in this Fund
can be found in the prospectus.



KEY INVESTOR INFORMATION

FRAMLINGTON EQUITIES

AXA Framlington American Growth Fund

Charges
The charges you pay are used to pay the cost of running the fund, including
the costs of marketing and distributing it. These charges reduce the potential
growth of your investment.

One-off charges taken before or after you invest

Entry charge none

Exit charge none

This is the maximum that might be taken out of your money before it is
invested.

Charges taken from the fund over a year

Ongoing charges 0.82%

Charges taken from the fund under certain specific conditions

Performance fee none

The entry and exit charges shown are maximum figures. In some cases, you
might pay less - you can find this out from your Financial Adviser.
The ongoing charges figure is based on expenses for the twelve month period
ending December 2019. This figure may vary from year to year. It excludes:
2 Performance fees
2 Portfolio transaction costs, except in the case of an entry/exit charge paid

by the Fund when buying or selling units in another collective investment
undertaking.

For more information about charges, please refer to AXA IM website:
https://retail.axa-im.co.uk/fund-charges-and-costs as well as the Fees and
Expenses section of the prospectus which is available at
https://www.axa-im.co.uk.

Past Performance

comparator benchmark

AXA Framlington American Growth Fund Z
Accumulation GBP (ISIN: GB00B5LXGG05)

%

Past performance is not a reliable indicator of future results.

Past performance is shown after the deduction of ongoing charges. Any entry/
exit fees are excluded from the calculation.

The Fund was launched on 23/12/1992 and the unit in 2011.
Past performance has been calculated in Sterling and is expressed as a
percentage change of the Fund's Net Asset Value at each year end.

Prior to 07/08/2019 the comparator benchmark was the 100 % Russel
1000 Growth Total Return Gross (RU10GRTR). As of 07/08/2019, the
comparator benchmark of the Fund is the Russell 1000 Growth index.

Practical Information
Trustee:
NatWest
Trustee and Depositary Services Ltd.
Younger Building
1st Floor
3 Redheughs Avenue
Edinburgh
EH12 9RH
Further information:
More detailed information on this Fund, such as the prospectus as well as
the latest annual and semi-annual report, can be obtained free of charge
from the Fund's Management Company, the Administrator, the Fund's
distributors or online at https://www.axa-im.co.uk. These documents are
available in English.
The assets and liabilities of the Fund are segregated by UK law and are
therefore protected from any losses suffered by other Sub-Funds in the AXA
FRAMLINGTON AMERICAN GROWTH FUND.
More share classes are available for this Fund. For more details about other
share classes, please refer to the prospectus, which is available at
https://www.axa-im.co.uk.
Details of the up to date remuneration policy of the Management Company
are published online at https://www.axa-im.com/en/remuneration. This
includes the description of how remuneration and benefits are awarded for
employees, and information on the remuneration committee. The
Management Company provides a paper copy free of charge upon request.
Net Asset Value Publication:
The Net Asset Value per share is available at https://www.axa-im.co.uk and
at the registered office of the Fund's Management Company.
Tax Legislation:
The Fund is subject to the tax laws and regulations of the United Kingdom.
Depending on your own country of residence this might have an impact on
your investments. For further details, you should consult a tax adviser.
Liability Statement:

AXA Investment Managers UK Limited may be held liable solely on the basis
of any statement contained in this document that is misleading, inaccurate
or inconsistent with the relevant parts of the prospectus for the Fund.

Switching between Funds:
Unitholders may apply for their shares to be converted into shares of another
Fund, provided that the conditions for accessing the target share class are
fulfilled. Investment would be at the Net Asset Value of the target fund,
calculated at the applicable Valuation Point following receipt of the conversion
request.
The redemption and subscription costs connected with the conversion may
be charged to the shareholder as indicated in the prospectus.
For more details about how to switch Fund, please refer to the section in the
Fund's prospectus entitled "Can I switch shares and what are the
implications?", which is available at https://www.axa-im.co.uk.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority (FCA). AXA
Investment Managers UK Limited is authorised in the United Kingdom and regulated by the Financial Conduct
Authority (FCA). This key investor information is accurate as at 19/02/2020.



KEY INVESTOR INFORMATION

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

FRAMLINGTON EQUITIES

AXA Framlington Global Technology Fund
Unit class : AXA Framlington Global Technology Fund Z Accumulation GBP (ISIN: GB00B4W52V57)
This Fund is managed by AXA Investment Managers UK Limited, part of the AXA IM Group

Objective and Investment Policy

Investment Objective
The aim of this Fund is to provide long-term capital growth.
Investment Policy
The Fund invests in shares of listed companies engaged in the research,
design and development of technologies in all sectors including IT and the
internet which the fund manager believes will provide above-average returns.
The Fund invests in companies of any size which can be based anywhere in
the world, albeit the Fund tends to be biased towards the US as this is where
the majority of technology related companies are based. The fund manager
selects shares based upon analysis of a company's financial status, quality
of its management, expected profitability and prospects for growth.

The fund manager has full discretion to select investments for the Fund in
line with the above investment policy and in doing so may take into
consideration the MSCI World Information Technology index. The MSCI World
Information Technology index is designed to measure the performance of the
large and mid-cap segments across 23 developed countries. This index best
represents the types of companies in which the Fund makes the majority of
its investments.

This Fund is actively managed in reference to the MSCI World Information
Technology index, which may be used by investors to compare the Fund's
performance.
Income
Income from investments in the Fund will be rolled up into the value of your
unit if you hold accumulation units.

Fund Currency
The reference currency of the Fund is Sterling.
Investment Horizon
This Fund may not be suitable for investors who plan to withdraw their
contribution within five years.
Processing of subscription and redemption orders
Your orders to buy, sell or transfer units in the Fund must be received by the
Administrator by 12 noon on any working day, to receive that days Fund price.
Please note that if your order is placed by an intermediary or Financial Adviser
they may require extra processing time.
The Net Asset Value of this Fund is calculated on a daily basis.
Minimum initial investment: £100,000
Minimum subsequent investment: £5,000

Risk and Reward Profile
Lower Risk Higher risk

Potentially lower reward Potentially higher reward

1 2 3 4 5 6 7

The risk category is calculated using historical performance data and may
not be a reliable indicator of the Fund's future risk profile.
The risk category shown is not guaranteed and may shift over time
The lowest category does not mean risk free.
Why is this Fund in this category?
The capital of the Fund is not guaranteed. The Fund is invested in financial
markets and uses techniques and instruments which may be subject to
sudden and significant variation, which may result in substantial gains or
losses.

Additional Risks
Single Sector Risk: as this Fund is invested in a single sector, the Fund's
value will be more closely aligned with the performance of that sector and it
may be subject to greater fluctuations in value than more diversified funds.
Currency Risk: the Fund holds investments denominated in currencies other
than the base currency of the Fund. As a result, exchange rate movements
may cause the value of investments (and any income received from them)
to fall or rise affecting the Fund's value.
Further explanation of the risks associated with an investment in this Fund
can be found in the prospectus.



KEY INVESTOR INFORMATION

FRAMLINGTON EQUITIES

AXA Framlington Global Technology Fund

Charges
The charges you pay are used to pay the cost of running the fund, including
the costs of marketing and distributing it. These charges reduce the potential
growth of your investment.

One-off charges taken before or after you invest

Entry charge none

Exit charge none

This is the maximum that might be taken out of your money before it is
invested.

Charges taken from the fund over a year

Ongoing charges 0.82%

Charges taken from the fund under certain specific conditions

Performance fee none

The entry and exit charges shown are maximum figures. In some cases, you
might pay less - you can find this out from your Financial Adviser.
The ongoing charges figure is based on expenses for the twelve month period
ending December 2019. This figure may vary from year to year. It excludes:
2 Performance fees
2 Portfolio transaction costs, except in the case of an entry/exit charge paid

by the Fund when buying or selling units in another collective investment
undertaking.

For more information about charges, please refer to AXA IM website:
https://retail.axa-im.co.uk/fund-charges-and-costs as well as the Fees and
Expenses section of the prospectus which is available at
https://www.axa-im.co.uk.

Past performance

comparator benchmark

AXA Framlington Global Technology Fund Z
Accumulation GBP (ISIN: GB00B4W52V57)

%

Past performance is not a reliable indicator of future results.
Past performance is shown after the deduction of ongoing charges. Any entry/
exit fees are excluded from the calculation.
The Fund was launched on 10/05/1999 and the unit in 2011.
Past performance has been calculated in Sterling and is expressed as a
percentage change of the Fund's Net Asset Value at each year end.
Prior to 31/12/2012 the comparator benchmark of the Fund was the 100%
MSCI World Information Technology Total Return Gross.
Prior to 07/08/2019 the comparator benchmark was the 100% MSCI World
Information Technology Total Return Net (NDWUIT). As of 07/08/2019, the
comparator benchmark of the Fund is the MSCI World Information Technology
index.

Practical information
Trustee:
NatWest
Trustee and Depositary Services Ltd.
Younger Building
1st Floor
3 Redheughs Avenue
Edinburgh
EH12 9RH
Further information:
More detailed information on this Fund, such as the prospectus as well as
the latest annual and semi-annual report, can be obtained free of charge
from the Fund's Management Company, the Administrator, the Fund's
distributors or online at https://www.axa-im.co.uk. These documents are
available in English.
The assets and liabilities of the Fund are segregated by UK law and are
therefore protected from any losses suffered by other Sub-Funds in the AXA
FRAMLINGTON GLOBAL TECHNOLOGY FUND.
More share classes are available for this Fund. For more details about other
share classes, please refer to the prospectus, which is available at
https://www.axa-im.co.uk.
Details of the up to date remuneration policy of the Management Company
are published online at https://www.axa-im.com/en/remuneration. This
includes the description of how remuneration and benefits are awarded for
employees, and information on the remuneration committee. The
Management Company provides a paper copy free of charge upon request.
Net Asset Value Publication:
The Net Asset Value per share is available at https://www.axa-im.co.uk and
at the registered office of the Fund's Management Company.
Tax Legislation:
The Fund is subject to the tax laws and regulations of the United Kingdom.
Depending on your own country of residence this might have an impact on
your investments. For further details, you should consult a tax adviser.
Liability Statement:

AXA Investment Managers UK Limited may be held liable solely on the basis
of any statement contained in this document that is misleading, inaccurate
or inconsistent with the relevant parts of the prospectus for the Fund.

Switching between Funds:
Unitholders may apply for their shares to be converted into shares of another
Fund, provided that the conditions for accessing the target share class are
fulfilled. Investment would be at the Net Asset Value of the target fund,
calculated at the applicable Valuation Point following receipt of the conversion
request.
The redemption and subscription costs connected with the conversion may
be charged to the shareholder as indicated in the prospectus.
For more details about how to switch Fund, please refer to the section in the
Fund's prospectus entitled "Can I switch shares and what are the
implications?", which is available at https://www.axa-im.co.uk.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority (FCA). AXA
Investment Managers UK Limited is authorised in the United Kingdom and regulated by the Financial Conduct
Authority (FCA). This key investor information is accurate as at 19/02/2020.



KEY INVESTOR INFORMATION

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

FRAMLINGTON EQUITIES

AXA Framlington UK Select Opportunities Fund
Unit class : AXA Framlington UK Select Opportunities Fund Z Accumulation GBP (ISIN: GB00B7MKM114)
This Fund is managed by AXA Investment Managers UK Limited, part of the AXA IM Group

Objective and Investment Policy

Investment Objective
The aim of this Fund is to provide long-term capital growth.
Investment Policy
The Fund has at least 70% of its investments in shares of companies
domiciled, incorporated or having significant business in the UK which the
fund manager believes will provide above-average returns. The Fund invests
in companies of any size. The fund manager selects shares based upon
analysis of a company's financial status, quality of its management, expected
profitability and prospects for growth.

The fund manager has full discretion to select investments for the Fund in
line with the above investment policy and in doing so may take into
consideration the FTSE All Share index. The FTSE All Share index is designed
to measure the performance of all eligible companies listed on the London
Stock Exchange. This index best represents a core component of the
Managers' investment universe.

This Fund is actively managed in reference to the FTSE All Share index, which
may be used by investors to compare the Fund's performance.
Income
Income from investments in the Fund will be rolled up into the value of your
unit if you hold accumulation units.

Fund Currency
The reference currency of the Fund is Sterling.
Investment Horizon
This Fund may not be suitable for investors who plan to withdraw their
contribution within five years.
Processing of subscription and redemption orders
Your orders to buy, sell or transfer units in the Fund must be received by the
Administrator by 12 noon on any working day, to receive that days Fund price.
Please note that if your order is placed by an intermediary or Financial Adviser
they may require extra processing time.
The Net Asset Value of this Fund is calculated on a daily basis.
Minimum initial subscription: £100,000,000
Minimum additional subscription: £5,000
Minimum holding: £100,000

Risk and Reward Profile
Lower Risk Higher risk

Potentially lower reward Potentially higher reward

1 2 3 4 5 6 7

The risk category is calculated using historical performance data and may
not be a reliable indicator of the Fund's future risk profile.
The risk category shown is not guaranteed and may shift over time
The lowest category does not mean risk free.
Why is this Fund in this category?
The capital of the Fund is not guaranteed. The Fund is invested in financial
markets and uses techniques and instruments which are subject to some
levels of variation, which may result in gains or losses.

Additional Risks
Liquidity Risk: some investments may trade infrequently and in small
volumes. As a result the Fund manager may not be able to sell at a preferred
time or volume or at a price close to the last quoted valuation. The Fund
manager may be forced to sell a number of such investments as a result of
a large redemption of  units in the Fund. Depending on market conditions,
this could lead to a significant drop in the Fund's value and in extreme
circumstances lead the Fund to be unable to meet its redemptions.  
Further explanation of the risks associated with an investment in this Fund
can be found in the prospectus.



KEY INVESTOR INFORMATION

FRAMLINGTON EQUITIES

AXA Framlington UK Select Opportunities Fund

Charges
The charges you pay are used to pay the cost of running the fund, including
the costs of marketing and distributing it. These charges reduce the potential
growth of your investment.

One-off charges taken before or after you invest

Entry charge none

Exit charge none

This is the maximum that might be taken out of your money before it is
invested.

Charges taken from the fund over a year

Ongoing charges 0.93%

Charges taken from the fund under certain specific conditions

Performance fees none

The entry and exit charges shown are maximum figures. In some cases, you
might pay less - you can find this out from your Financial Adviser.
The ongoing charges figure is based on expenses for the twelve month period
ending December 2019. This figure may vary from year to year. It excludes:
2 Performance fees
2 Portfolio transaction costs, except in the case of an entry/exit charge paid

by the Fund when buying or selling units in another collective investment
undertaking.

For more information about charges, please refer to AXA IM website:
https://retail.axa-im.co.uk/fund-charges-and-costs as well as the Fees and
Expenses section of the prospectus which is available at
https://www.axa-im.co.uk.

Past performance

comparator benchmark

AXA Framlington UK Select Opportunities Fund Z
Accumulation GBP (ISIN: GB00B7MKM114)

%

Past performance is not a reliable indicator of future results.

Past performance is shown after the deduction of ongoing charges. Any entry/
exit fees are excluded from the calculation.

The Fund was launched on 31/01/1969 and the unit in 2012.

Past performance has been calculated in Sterling and is expressed as a
percentage change of the Fund's Net Asset Value at each year end.

Prior to 07/08/2019 the comparator benchmark of the Fund was the 100%
FTSE All Share Total Return Gross (FTPTTALL).

 As of 07/08/2019, the comparator benchmark of the Fund is the FTSE All
Share index.

Practical information
Trustee:
NatWest
Trustee and Depositary Services Ltd.
Younger Building
1st Floor
3 Redheughs Avenue
Edinburgh
EH12 9RH
Further information:
More detailed information on this Fund, such as the prospectus as well as
the latest annual and semi-annual report, can be obtained free of charge
from the Fund's Management Company, the Administrator, the Fund's
distributors or online at https://www.axa-im.co.uk. These documents are
available in English.
The assets and liabilities of the Fund are segregated by UK law and are
therefore protected from any losses suffered by other Sub-Funds in the AXA
FRAMLINGTON UK SELECT OPPORTUNITIES FUND.
More share classes are available for this Fund. For more details about other
share classes, please refer to the prospectus, which is available at
https://www.axa-im.co.uk.
Details of the up to date remuneration policy of the Management Company
are published online at https://www.axa-im.com/en/remuneration. This
includes the description of how remuneration and benefits are awarded for
employees, and information on the remuneration committee. The
Management Company provides a paper copy free of charge upon request.
Net Asset Value Publication:
The Net Asset Value per share is available at https://www.axa-im.co.uk and
at the registered office of the Fund's Management Company.
Tax Legislation:
The Fund is subject to the tax laws and regulations of the United Kingdom.
Depending on your own country of residence this might have an impact on
your investments. For further details, you should consult a tax adviser.
Liability Statement:

AXA Investment Managers UK Limited may be held liable solely on the basis
of any statement contained in this document that is misleading, inaccurate
or inconsistent with the relevant parts of the prospectus for the Fund.

Switching between Funds:
Unitholders may apply for their shares to be converted into shares of another
Fund, provided that the conditions for accessing the target share class are
fulfilled. Investment would be at the Net Asset Value of the target fund,
calculated at the applicable Valuation Point following receipt of the conversion
request.
The redemption and subscription costs connected with the conversion may
be charged to the shareholder as indicated in the prospectus.
For more details about how to switch Fund, please refer to the section in the
Fund's prospectus entitled "Can I switch shares and what are the
implications?", which is available at https://www.axa-im.co.uk.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority (FCA). AXA
Investment Managers UK Limited is authorised in the United Kingdom and regulated by the Financial Conduct
Authority (FCA). This key investor information is accurate as at 19/02/2020.



KEY INVESTOR INFORMATION

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

FRAMLINGTON EQUITIES

AXA Framlington UK Smaller Companies Fund
Unit class : AXA Framlington UK Smaller Companies Fund Z Accumulation GBP (ISIN: GB00B7MMLM18)
This Fund is managed by AXA Investment Managers UK Limited, part of the AXA IM Group

Objective and Investment Policy

Investment Objective
 The aim of this Fund is to provide long-term capital growth.
Investment Policy
The Fund has at least 70% of its investments in shares of companies
domiciled, incorporated or having significant business in the UK which the
fund manager believes will provide above-average returns. The Fund invests
primarily in small companies. The fund manager selects shares based upon
analysis of a company's financial status, quality of its management, expected
profitability and prospects for growth.

The fund manager has full discretion to select investments for the Fund in
line with the above investment policy and in doing so may take into
consideration the FTSE Small Cap Ex Investment Trusts index. The FTSE
Small Cap Ex Investment Trusts index is designed to measure the
performance of small market capitalisation companies on the London Stock
Exchange main market. This index best represents a core component of the
fund managers' investment universe.

This Fund is actively managed in reference to the FTSE Small Cap Ex
Investment Trusts index, which may be used by investors to compare the
Fund's performance.
Income
Income from investments in the Fund will be rolled up into the value of your
unit if you hold accumulation units.

Fund Currency
The reference currency of the Fund is Sterling.
Investment Horizon
This Fund may not be suitable for investors who plan to withdraw their
contribution within five years.
Processing of subscription and redemption orders
Your orders to buy, sell or transfer units in the Fund must be received by the
Administrator by 12 noon on any working day, to receive that days Fund price.
Please note that if your order is placed by an intermediary or Financial Adviser
they may require extra processing time.
The Net Asset Value of this Fund is calculated on a daily basis.
Minimum initial investment: £100,000
Minimum subsequent investment: £5,000

Risk and Reward Profile
Lower Risk Higher risk

Potentially lower reward Potentially higher reward

1 2 3 4 5 6 7

The risk category is calculated using historical performance data and may
not be a reliable indicator of the Fund's future risk profile.
The risk category shown is not guaranteed and may shift over time
The lowest category does not mean risk free.
Why is this Fund in this category?
The capital of the Fund is not guaranteed. The Fund is invested in financial
markets and uses techniques and instruments which are subject to some
levels of variation, which may result in gains or losses.

Additional Risks
Liquidity Risk: some investments may trade infrequently and in small
volumes. As a result the Fund manager may not be able to sell at a preferred
time or volume or at a price close to the last quoted valuation. The Fund
manager may be forced to sell a number of such investments as a result of
a large redemption of  units in the Fund. Depending on market conditions,
this could lead to a significant drop in the Fund's value and in extreme
circumstances lead the Fund to be unable to meet its redemptions.  
Further explanation of the risks associated with an investment in this Fund
can be found in the prospectus.



KEY INVESTOR INFORMATION

FRAMLINGTON EQUITIES

AXA Framlington UK Smaller Companies Fund

Charges
The charges you pay are used to pay the cost of running the fund, including
the costs of marketing and distributing it. These charges reduce the potential
growth of your investment.

One-off charges taken before or after you invest

Entry charge none

Exit charge none

This is the maximum that might be taken out of your money before it is
invested.

Charges taken from the fund over a year

Ongoing charges 0.84%

Charges taken from the fund under certain specific conditions

Performance fee none

The entry and exit charges shown are maximum figures. In some cases, you
might pay less - you can find this out from your Financial Adviser.
The ongoing charges figure is based on expenses for the twelve month period
ending December 2019. This figure may vary from year to year. It excludes:
2 Performance fees
2 Portfolio transaction costs, except in the case of an entry/exit charge paid

by the Fund when buying or selling units in another collective investment
undertaking.

For more information about charges, please refer to AXA IM website:
https://retail.axa-im.co.uk/fund-charges-and-costs as well as the Fees and
Expenses section of the prospectus which is available at
https://www.axa-im.co.uk.

Past performance

comparator benchmark

AXA Framlington UK Smaller Companies Fund Z
Accumulation GBP (ISIN: GB00B7MMLM18)

%

Past performance is not a reliable indicator of future results.

Past performance is shown after the deduction of ongoing charges. Any entry/
exit fees are excluded from the calculation.

The Fund was launched on 06/04/2001 and the unit in 2012.

Past performance has been calculated in Sterling and is expressed as a
percentage change of the Fund's Net Asset Value at each year end.

The comparator benchmark of the fund is the 100% FTSE Small Cap Ex
Investment Trusts Index.

Practical information
Trustee:
NatWest
Trustee and Depositary Services Ltd.
Younger Building
1st Floor
3 Redheughs Avenue
Edinburgh
EH12 9RH
Further information:
More detailed information on this Fund, such as the prospectus as well as
the latest annual and semi-annual report, can be obtained free of charge
from the Fund's Management Company, the Administrator, the Fund's
distributors or online at https://www.axa-im.co.uk. These documents are
available in English.
The assets and liabilities of the Fund are segregated by UK law and are
therefore protected from any losses suffered by other Sub-Funds in the AXA
FRAMLINGTON UK SMALLER COMPANIES FUND.
More share classes are available for this Fund. For more details about other
share classes, please refer to the prospectus, which is available at
https://www.axa-im.co.uk.
Details of the up to date remuneration policy of the Management Company
are published online at https://www.axa-im.com/en/remuneration. This
includes the description of how remuneration and benefits are awarded for
employees, and information on the remuneration committee. The
Management Company provides a paper copy free of charge upon request.
Net Asset Value Publication:
The Net Asset Value per share is available at https://www.axa-im.co.uk and
at the registered office of the Fund's Management Company.
Tax Legislation:
The Fund is subject to the tax laws and regulations of the United Kingdom.
Depending on your own country of residence this might have an impact on
your investments. For further details, you should consult a tax adviser.
Liability Statement:

AXA Investment Managers UK Limited may be held liable solely on the basis
of any statement contained in this document that is misleading, inaccurate
or inconsistent with the relevant parts of the prospectus for the Fund.

Switching between Funds:
Unitholders may apply for their shares to be converted into shares of another
Fund, provided that the conditions for accessing the target share class are
fulfilled. Investment would be at the Net Asset Value of the target fund,
calculated at the applicable Valuation Point following receipt of the conversion
request.
The redemption and subscription costs connected with the conversion may
be charged to the shareholder as indicated in the prospectus.
For more details about how to switch Fund, please refer to the section in the
Fund's prospectus entitled "Can I switch shares and what are the
implications?", which is available at https://www.axa-im.co.uk.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority (FCA). AXA
Investment Managers UK Limited is authorised in the United Kingdom and regulated by the Financial Conduct
Authority (FCA). This key investor information is accurate as at 19/02/2020.



Key Investor Information
This document provides you with key investor information about this fund. It is not
marketing material. The information is required by law to help you understand the
nature and the risks of investing in this fund. You are advised to read it so you can
make an informed decision about whether to invest.

Baillie Gifford Global Discovery Fund - Class B Shares
Accumulation Shares - ISIN GB0006059330 (also representative of Income Shares ISIN GB0006059223)

This Fund is a sub-fund of Baillie Gifford Overseas Growth Funds ICVC which is an Investment Company with Variable Capital. Baillie Gifford & Co
Limited is the Authorised Corporate Director of the Fund and is wholly owned by Baillie Gifford & Co.

Objectives and investment policy
Objective

• The Fund aims to outperform (after deduction of costs) the S&P Global
Small Cap Index, as stated in Sterling, by at least 2% per annum over rolling
five-year periods.

Policy

• The Fund will invest at least 90% in shares of companies anywhere in the
world.

• The Fund will invest in shares of companies and in any sector which
typically at the time of initial purchase have a market capitalisation of US$5
billion or less.

• The Fund will be actively managed.

Other Information

• You can sell some or all of your shares on any business day in the United
Kingdom by contacting our Dealing Department by phone or post. Where
properly completed documentation is received by post, shares will be sold
at the next valuation point following receipt of the instruction.

• For Accumulation shares income will be re-invested. No further shares
will be purchased but the reinvestment will be reflected in the price of your
existing accumulation shares. You are, however, deemed to have received
the income for tax purposes.

• For further explanation and information see the investment objective and
policy section of the Prospectus, which is available by contacting us.

• Recommendation: this Fund may not be appropriate for investors who
plan to withdraw their money within five years.

Risk and reward profile
The Risk and Reward Indicator table demonstrates where the Fund ranks in
terms of its potential risk and reward. The higher the rank the greater the
potential reward but the greater the risk of losing money. It is based on past
data, may change over time and may not be a reliable indication of the future
risk profile of the Fund. The shaded area in the table below shows the Fund’s
ranking on the Risk and Reward Indicator.

Typically lower rewards,
lower risk

Typically higher rewards,
higher risk

1 2 3 4 5 6 7

• Please note that even the lowest risk class can lose you money and that extreme
adverse market circumstances can mean you suffer severe losses in all cases.

• The Fund is classified in the category above because it invests in company
shares which generally provide higher rewards and higher risks than other
investments such as bonds or cash.

• The indicator does not take into account the following relevant material risks:

• Investment markets can go down as well as up and market conditions can
change rapidly. The value of an investment in the Fund, and any income from
it, can fall as well as rise and you may not get back the amount invested.

• Investment in smaller, immature companies is generally considered higher risk
as the market for their shares may be less liquid than that for more established
companies. As a result, share price fluctuations may be greater. In addition
smaller, immature companies may not do so well in periods of adverse
economic conditions. Where such companies have business models and
competitive positions which are less well established, this could result in an
increased likelihood of loss for investors.

• The Fund has exposure to foreign currencies and changes in the rates of
exchange will cause the value of any investment, and income from it, to fall
as well as rise and you may not get back the amount invested.

• Any value assigned to securities which may be difficult to trade, such as those
in smaller, immature companies, may not accurately reflect the price the Fund
might receive upon their sale.

• Custody of assets involves a risk of loss if the custodian becomes insolvent or
breaches duties of care.

• Where possible, charges are taken from the Fund's revenue. Where there is
insufficient revenue, the remainder will be taken from capital. This will reduce
the capital value of the Fund.

• The process for the UK to exit the European Union introduces elements of
political uncertainty and may have practical consequences for the Fund.
Developments will be closely monitored.
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Charges
The charges you pay are used to pay the costs of running the Fund, including
the costs of marketing and distributing it. These charges reduce the potential
growth of your investment.

One-off charges taken before or after you invest
Entry charge 0.00%
Exit charge 0.00%

These are the maximum charges that we might take out of your money before
it is invested and before we pay out the sale proceeds of your investment.
In some cases, you might pay less and you should speak to your financial
adviser about this.

Charges taken from the Fund over a year
Ongoing charges 0.78%

Charges taken from the Fund under specific conditions
Performance fee NONE

• The ongoing charges figure is based on the last year’s expenses and may
vary from year to year. It excludes the costs of buying or selling assets for
the Fund (unless these assets are shares of another fund).

• For the ongoing charges, the figure is at 31/10/2019.
• Portfolio transaction costs, which are not included in the calculation of the

ongoing charges figure but are incurred by the Fund when buying or selling
investments, may have an impact on performance and are paid from the
assets of the Fund.

• The Fund's annual report for each financial year will include detail on the
exact charges made.

• You can find further details about the charges in Part 5 of the Prospectus.

Past performance
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Fund 27.4 -12.6 20.1 56.9 8.0 12.5 10.6 31.9 4.7 23.9

Benchmark 1 * 30.7 -8.4 15.8 28.4 10.3 7.6 35.1 15.3 -6.9 22.3

Source: FE fundinfo 2020

• You should be aware that past performance is not a guide to future
performance.

• Fund launch date: 03/05/2011.
• Share/unit class launch date: 03/05/2011.
• Performance is calculated in GBP.
• ∆ Before this date the Fund had different characteristics.
• The Fund’s objective changed on 01/05/2011 and performance before this

date was achieved under different investment circumstances.
• Performance is for Accumulation shares.
• Performance reflects the annual charge but excludes any initial charge

paid.
• Performance figures are to 31 December each year.
• The Fund does not track the index.
• Source: FE and the relevant underlying index provider(s). For our legal

notices and disclosures please visit www.bailliegifford.com/disclaimers
• * Benchmark 1 - S&P Global Small Cap + 2%

Practical information
• The Fund’s Depositary is NatWest Trustee & Depositary Services Limited.
• This document describes only one share class and other share classes are available. Further information on the Fund, the Prospectus and the latest annual

and interim reports are available from Baillie Gifford or by visiting the website at www.bailliegifford.com. The remuneration policy, which includes
details of (a) how remuneration and benefits are calculated and (b) the committee responsible for approving all remuneration policies within the firm, is
also at the website address noted. All such documents are available in English, on paper and are free of charge on request.

• This Key Investor Information Document describes the Baillie Gifford Global Discovery Fund only. The Prospectus and the annual and interim reports
and accounts are prepared for the whole ICVC.

• The Baillie Gifford Global Discovery Fund is a sub-fund of Baillie Gifford Overseas Growth Funds ICVC. The assets of the Fund are segregated from
other sub-funds in the ICVC. This means that the assets of one sub-fund should not be used to meet the liabilities of another sub-fund.

• You can also find other information, including the Fund’s latest prices, on our website.
• Tax laws in the United Kingdom may have an impact on your own tax position.
• You may at any time switch all or some of your shares in the Fund for shares in any fund of any of the Baillie Gifford ICVC(s).
• Baillie Gifford & Co Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent

with the relevant parts of the Prospectus for the Fund.
• To contact us please call Client Relations on 0800 917 2113 (fax 0131 275 3955), visit our website at www.bailliegifford.com or email us at

trustenquiries@bailliegifford.com.
• Your call may be recorded for training or monitoring purposes.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 10/02/2020.

BQ95
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Key Investor Information
This document provides you with key investor information about this fund. It is not
marketing material. The information is required by law to help you understand the
nature and the risks of investing in this fund. You are advised to read it so you can
make an informed decision about whether to invest.

Baillie Gifford High Yield Bond Fund - Class B Shares
Income Shares - ISIN GB0030816713 (also representative of Accumulation Shares ISIN GB00B1W0GF10)

This Fund is a sub-fund of Baillie Gifford Bond Funds ICVC which is an Investment Company with Variable Capital. Baillie Gifford & Co Limited is
the Authorised Corporate Director of the Fund and is wholly owned by Baillie Gifford & Co.

Objectives and investment policy
Objective

• The Fund aims to produce a combination of income and capital growth.

Policy

• The Fund will invest at least 80% in sub-investment grade bonds.

• The fund may also invest in other bonds.

• The bonds in which the Fund invests will be denominated in sterling or
denominated in other currencies and hedged back to sterling.

• Currency forwards and derivatives, which are types of financial contracts,
are used for both investment purposes and in the management of risk.

• The Fund will be actively managed.

Other Information

• Bonds are a type of investment which can be issued by governments,
companies and other organisations when they want to borrow money. The
issuer of the bond owes the holder a debt. The issuer is obliged to pay interest
and/or repay the debt at a later date.

• Sub-investment grade bonds typically mean the risk of non-payment is
high.

• You can sell some or all of your shares on any business day in the United
Kingdom by contacting our Dealing Department by phone or post. Where
properly completed documentation is received by post, shares will be sold
at the next valuation point following receipt of the instruction.

• For Income shares any income due to you will be paid into your bank or
building society account, paid on the dates specified in the Prospectus.

• For Accumulation shares income will be re-invested. No further shares
will be purchased but the reinvestment will be reflected in the price of your
existing accumulation shares. You are, however, deemed to have received
the income for tax purposes.

• For further explanation and information see the investment objective and
policy section of the Prospectus, which is available by contacting us.

• Recommendation: this Fund may not be appropriate for investors who
plan to withdraw their money within three years.

Risk and reward profile
The Risk and Reward Indicator table demonstrates where the Fund ranks in
terms of its potential risk and reward. The higher the rank the greater the
potential reward but the greater the risk of losing money. It is based on past
data, may change over time and may not be a reliable indication of the future
risk profile of the Fund. The shaded area in the table below shows the Fund’s
ranking on the Risk and Reward Indicator.

Typically lower rewards,
lower risk

Typically higher rewards,
higher risk

1 2 3 4 5 6 7

• Please note that even the lowest risk class can lose you money and that extreme
adverse market circumstances can mean you suffer severe losses in all cases.

• The Fund is classified in the category above because it invests in corporate
bonds which generally provide higher rewards and higher risks than other
investments such as government bonds and cash.

• The indicator does not take into account the following relevant material risks:

• Investment markets can go down as well as up and market conditions can
change rapidly. The value of an investment in the Fund, and any income from
it, can fall as well as rise and you may not get back the amount invested.

• Custody of assets involves a risk of loss if the custodian becomes insolvent or
breaches duties of care.

• Bonds issued by companies and governments may be adversely affected by
changes in interest rates, expectations of inflation and a decline in the
creditworthiness of the bond issuer.  The issuers of bonds in which the Fund
invests may not be able to pay the bond income as promised or could fail to
repay the capital amount.

• The Fund’s concentrated portfolio relative to similar funds may result in large
movements in the share price in the short term.

• Derivatives may be used to obtain, increase or reduce exposure to assets and
may result in the Fund being leveraged. This may result in greater movements
(down or up) in the price of shares in the Fund. It is not our intention that the
use of derivatives will significantly alter the overall risk profile of the Fund.

• Market values for securities which are difficult to trade may not be readily
available, and there can be no assurance that any value assigned to them will
reflect the price the Fund might receive upon their sale. In certain circumstances
it can be difficult to buy or sell the Fund's holdings and even small purchases
or sales can cause their prices to move significantly, affecting the value of the
Fund and the price of shares in the Fund.

• The process for the UK to exit the European Union introduces elements of
political uncertainty and may have practical consequences for the Fund.
Developments will be closely monitored.
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Charges
The charges you pay are used to pay the costs of running the Fund, including
the costs of marketing and distributing it. These charges reduce the potential
growth of your investment.

One-off charges taken before or after you invest
Entry charge 0.00%
Exit charge 0.00%

These are the maximum charges that we might take out of your money before
it is invested and before we pay out the sale proceeds of your investment.
In some cases, you might pay less and you should speak to your financial
adviser about this.

Charges taken from the Fund over a year
Ongoing charges 0.37%

Charges taken from the Fund under specific conditions
Performance fee NONE

• The ongoing charges figure is based on the last year’s expenses and may
vary from year to year. It excludes the costs of buying or selling assets for
the Fund (unless these assets are shares of another fund).

• For the ongoing charges, the figure is for Income Shares and is at 30/09/2019.
• Portfolio transaction costs, which are not included in the calculation of the

ongoing charges figure but are incurred by the Fund when buying or selling
investments, may have an impact on performance and are paid from the
assets of the Fund.

• The Fund's annual report for each financial year will include detail on the
exact charges made.

• All of the Fund’s expenses (including the annual management fee) as
represented by the ongoing charges figure will be taken from the Fund’s
capital. This will reduce the capital value of the Fund.

• You can find further details about the charges in Part 5 of the Prospectus.

Past performance
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Fund 15.6 -3.9 25.1 9.0 2.4 0.2 10.1 8.1 -2.5 11.9

Index* 14.0 -2.5 20.6 7.9 2.0 0.1 11.0 6.2 -3.2 10.9

Source: FE fundinfo 2020

• You should be aware that past performance is not a guide to future
performance.

• Fund launch date: 30/11/2001.
• Share/unit class launch date: 28/02/2002.
• Performance is calculated in GBP.
• Performance reflects the annual charge but excludes any initial charge

paid.
• Performance is for Income Shares.
• Performance figures are to 31 December each year.
• * IA Sterling High Yield

Practical information
• The Fund’s Depositary is NatWest Trustee & Depositary Services Limited.
• This document describes only one share class and other share classes are available. Further information on the Fund, the Prospectus and the latest annual

and interim reports are available from Baillie Gifford or by visiting the website at www.bailliegifford.com. The remuneration policy, which includes
details of (a) how remuneration and benefits are calculated and (b) the committee responsible for approving all remuneration policies within the firm, is
also at the website address noted. All such documents are available in English, on paper and are free of charge on request.

• This Key Investor Information Document describes the Baillie Gifford High Yield Bond Fund only. The Prospectus and the annual and interim reports
and accounts are prepared for the whole ICVC.

• The Baillie Gifford High Yield Bond Fund is a sub-fund of Baillie Gifford Bond Funds ICVC. The assets of the Fund are segregated from other sub-funds
in the ICVC. This means that the assets of one sub-fund should not be used to meet the liabilities of another sub-fund.

• You can also find other information, including the Fund’s latest prices, on our website.
• Tax laws in the United Kingdom may have an impact on your own tax position.
• You may at any time switch all or some of your shares in the Fund for shares in any fund of any of the Baillie Gifford ICVC(s).
• Baillie Gifford & Co Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent

with the relevant parts of the Prospectus for the Fund.
• To contact us please call Client Relations on 0800 917 2113 (fax 0131 275 3955), visit our website at www.bailliegifford.com or email us at

trustenquiries@bailliegifford.com.
• Your call may be recorded for training or monitoring purposes.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 30/01/2020.
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Key Investor Information
This document provides you with key investor information about this fund. It is not
marketing material. The information is required by law to help you understand the
nature and the risks of investing in this fund. You are advised to read it so you can
make an informed decision about whether to invest.

Baillie Gifford Japanese Fund - Class B Shares
Accumulation Shares - ISIN GB0006011133 (also representative of Income Shares ISIN GB0006010945)

This Fund is a sub-fund of Baillie Gifford Overseas Growth Funds ICVC which is an Investment Company with Variable Capital. Baillie Gifford & Co
Limited is the Authorised Corporate Director of the Fund and is wholly owned by Baillie Gifford & Co.

Objectives and investment policy
Objective

• The Fund aims to outperform (after deduction of costs) the TOPIX, as
stated in Sterling, by at least 1.5% per annum over rolling five-year periods.

Policy

• The Fund will invest at least 90% in shares of Japanese companies of any
size and in any sector.

• Japanese companies are companies which are listed, incorporated,
domiciled or conduct a significant portion of their business in Japan.

• The Fund will be actively managed.

Other Information

• You can sell some or all of your shares on any business day in the United
Kingdom by contacting our Dealing Department by phone or post. Where
properly completed documentation is received by post, shares will be sold
at the next valuation point following receipt of the instruction.

• For Accumulation shares income will be re-invested. No further shares
will be purchased but the reinvestment will be reflected in the price of your
existing accumulation shares. You are, however, deemed to have received
the income for tax purposes.

• For Income shares any income due to you will be paid into your bank or
building society account, paid on the dates specified in the Prospectus.

• For further explanation and information see the investment objective and
policy section of the Prospectus, which is available by contacting us.

• Recommendation: this Fund may not be appropriate for investors who
plan to withdraw their money within five years.

Risk and reward profile
The Risk and Reward Indicator table demonstrates where the Fund ranks in
terms of its potential risk and reward. The higher the rank the greater the
potential reward but the greater the risk of losing money. It is based on past
data, may change over time and may not be a reliable indication of the future
risk profile of the Fund. The shaded area in the table below shows the Fund’s
ranking on the Risk and Reward Indicator.

Typically lower rewards,
lower risk

Typically higher rewards,
higher risk

1 2 3 4 5 6 7

• Please note that even the lowest risk class can lose you money and that extreme
adverse market circumstances can mean you suffer severe losses in all cases.

• The Fund is classified in the category above because it invests in company
shares which generally provide higher rewards and higher risks than other
investments such as bonds or cash.

• The indicator does not take into account the following relevant material risks:

• Investment markets can go down as well as up and market conditions can
change rapidly. The value of an investment in the Fund, and any income from
it, can fall as well as rise and you may not get back the amount invested.

• The Fund has exposure to foreign currencies and changes in the rates of
exchange will cause the value of any investment, and income from it, to fall
as well as rise and you may not get back the amount invested.

• Custody of assets involves a risk of loss if the custodian becomes insolvent or
breaches duties of care.

• The Fund's exposure to a single market and currency may increase share price
movements.

• Where possible, charges are taken from the Fund's revenue. Where there is
insufficient revenue, the remainder will be taken from capital. This will reduce
the capital value of the Fund.

• The process for the UK to exit the European Union introduces elements of
political uncertainty and may have practical consequences for the Fund.
Developments will be closely monitored.
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Charges
The charges you pay are used to pay the costs of running the Fund, including
the costs of marketing and distributing it. These charges reduce the potential
growth of your investment.

One-off charges taken before or after you invest
Entry charge 0.00%
Exit charge 0.00%

These are the maximum charges that we might take out of your money before
it is invested and before we pay out the sale proceeds of your investment.
In some cases, you might pay less and you should speak to your financial
adviser about this.

Charges taken from the Fund over a year
Ongoing charges 0.62%

Charges taken from the Fund under specific conditions
Performance fee NONE

• The ongoing charges figure is based on the last year’s expenses and may
vary from year to year. It excludes the costs of buying or selling assets for
the Fund (unless these assets are shares of another fund).

• For the ongoing charges, the figure is for Accumulation shares and is at
31/10/2019.

• Portfolio transaction costs, which are not included in the calculation of the
ongoing charges figure but are incurred by the Fund when buying or selling
investments, may have an impact on performance and are paid from the
assets of the Fund.

• The Fund's annual report for each financial year will include detail on the
exact charges made.

• You can find further details about the charges in Part 5 of the Prospectus.

Past performance
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Fund 22.2 -7.2 6.5 43.8 0.0 11.9 33.9 26.6 -12.6 18.5

Benchmark 1* 19.5 -11.9 2.8 24.7 2.7 18.2 23.4 15.6 -8.4 14.6

Benchmark 2 * 21.3 -10.5 4.4 26.5 4.2 19.9 25.3 17.3 -7.0 16.4

Source: FE fundinfo 2020

• You should be aware that past performance is not a guide to future
performance.

• Fund launch date: 08/10/1984.
• Share/unit class launch date: 02/08/1999.
• Performance is calculated in GBP.
• Performance is for Accumulation shares.
• Performance reflects the annual charge but excludes any initial charge

paid.
• Performance figures are to 31 December each year.
• The Fund does not track the index.
• Source: FE and the relevant underlying index provider(s). For our legal

notices and disclosures please visit www.bailliegifford.com/disclaimers
• * Benchmark 1 - TSE TOPIX
• * Benchmark 2 - TSE TOPIX +1.5%

Practical information
• The Fund’s Depositary is NatWest Trustee & Depositary Services Limited.
• This document describes only one share class and other share classes are available. Further information on the Fund, the Prospectus and the latest annual

and interim reports are available from Baillie Gifford or by visiting the website at www.bailliegifford.com. The remuneration policy, which includes
details of (a) how remuneration and benefits are calculated and (b) the committee responsible for approving all remuneration policies within the firm, is
also at the website address noted. All such documents are available in English, on paper and are free of charge on request.

• This Key Investor Information Document describes the Baillie Gifford Japanese Fund only. The Prospectus and the annual and interim reports and accounts
are prepared for the whole ICVC.

• The Baillie Gifford Japanese Fund is a sub-fund of Baillie Gifford Overseas Growth Funds ICVC. The assets of the Fund are segregated from other sub-
funds in the ICVC. This means that the assets of one sub-fund should not be used to meet the liabilities of another sub-fund.

• You can also find other information, including the Fund’s latest prices, on our website.
• Tax laws in the United Kingdom may have an impact on your own tax position.
• You may at any time switch all or some of your shares in the Fund for shares in any fund of any of the Baillie Gifford ICVC(s).
• Baillie Gifford & Co Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent

with the relevant parts of the Prospectus for the Fund.
• To contact us please call Client Relations on 0800 917 2113 (fax 0131 275 3955), visit our website at www.bailliegifford.com or email us at

trustenquiries@bailliegifford.com.
• Your call may be recorded for training or monitoring purposes.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 29/01/2020.
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Key Investor Information
This document provides you with key investor information about this fund. It is not
marketing material. The information is required by law to help you understand the
nature and the risks of investing in this fund. You are advised to read it so you can
make an informed decision about whether to invest.

Baillie Gifford Strategic Bond Fund - Class B Shares
Income Shares - ISIN GB0005947741 (also representative of Accumulation Shares ISIN GB0005947857)

This Fund is a sub-fund of Baillie Gifford Bond Funds ICVC which is an Investment Company with Variable Capital. Baillie Gifford & Co Limited is
the Authorised Corporate Director of the Fund and is wholly owned by Baillie Gifford & Co.

Objectives and investment policy
Objective

• The Fund aims to produce monthly income. Opportunities for capital
growth are also sought, subject to prevailing market conditions.

Policy

• The Fund will invest at least 80% in a diversified portfolio of (1) investment
grade and (2) sub-investment grade bonds, issued by corporate issuers,
public bodies and supranationals, and (3) developed market government
bonds.

• The fund may also invest in other bonds.

• The bonds in which the Fund invests will be denominated in sterling or
denominated in other currencies and hedged back to sterling.

• Currency forwards and derivatives, which are types of financial contracts,
are used for both investment purposes and in the management of risk.

• The Fund will be actively managed through bond selection and strategic
asset allocation.

Other Information

• Bonds are a type of investment which can be issued by governments,
companies and other organisations when they want to borrow money. The
issuer of the bond owes the holder a debt. The issuer is obliged to pay interest
and/or repay the debt at a later date.

• Sub-investment grade bonds typically mean the risk of non-payment is
high.

• You can sell some or all of your shares on any business day in the United
Kingdom by contacting our Dealing Department by phone or post. Where
properly completed documentation is received by post, shares will be sold
at the next valuation point following receipt of the instruction.

• For Income shares any income due to you will be paid into your bank or
building society account, paid on the dates specified in the Prospectus.

• For Accumulation shares income will be re-invested. No further shares
will be purchased but the reinvestment will be reflected in the price of your
existing accumulation shares. You are, however, deemed to have received
the income for tax purposes.

• For further explanation and information see the investment objective and
policy section of the Prospectus, which is available by contacting us.

• Recommendation: this Fund may not be appropriate for investors who
plan to withdraw their money within three years.

Risk and reward profile
The Risk and Reward Indicator table demonstrates where the Fund ranks in
terms of its potential risk and reward. The higher the rank the greater the
potential reward but the greater the risk of losing money. It is based on past
data, may change over time and may not be a reliable indication of the future
risk profile of the Fund. The shaded area in the table below shows the Fund’s
ranking on the Risk and Reward Indicator.

Typically lower rewards,
lower risk

Typically higher rewards,
higher risk

1 2 3 4 5 6 7

• Please note that even the lowest risk class can lose you money and that extreme
adverse market circumstances can mean you suffer severe losses in all cases.

• The Fund is classified in the category above because it invests in corporate
bonds which generally provide higher rewards and higher risks than other
investments such as government bonds and cash.

• The indicator does not take into account the following relevant material risks:

• Investment markets can go down as well as up and market conditions can
change rapidly. The value of an investment in the Fund, and any income from
it, can fall as well as rise and you may not get back the amount invested.

• Custody of assets involves a risk of loss if the custodian becomes insolvent or
breaches duties of care.

• Bonds issued by companies and governments may be adversely affected by
changes in interest rates, expectations of inflation and a decline in the
creditworthiness of the bond issuer. The issuers of bonds in which the Fund
invests may not be able to pay the bond income as promised or could fail to
repay the capital amount.

• The Fund’s concentrated portfolio relative to similar funds may result in large
movements in the share price in the short term.

• Derivatives may be used to obtain, increase or reduce exposure to assets and
may result in the Fund being leveraged. This may result in greater movements
(down or up) in the price of shares in the Fund. It is not our intention that the
use of derivatives will significantly alter the overall risk profile of the Fund.

• In certain circumstances it can be difficult to buy or sell the Fund's holdings
and even small purchases or sales can cause their prices to move significantly,
affecting the value of the Fund and the price of shares in the Fund.

• Market values for securities which are difficult to trade may not be readily
available, and there can be no assurance that any value assigned to them will
reflect the price the Fund might receive upon their sale.

• The process for the UK to exit the European Union introduces elements of
political uncertainty and may have practical consequences for the Fund.
Developments will be closely monitored.

Page 1 of 2.



Charges
The charges you pay are used to pay the costs of running the Fund, including
the costs of marketing and distributing it. These charges reduce the potential
growth of your investment.

One-off charges taken before or after you invest
Entry charge 0.00%
Exit charge 0.00%

These are the maximum charges that we might take out of your money before
it is invested and before we pay out the sale proceeds of your investment.
In some cases, you might pay less and you should speak to your financial
adviser about this.

Charges taken from the Fund over a year
Ongoing charges 0.52%

Charges taken from the Fund under specific conditions
Performance fee NONE

• The ongoing charges figure is based on the last year’s expenses and may
vary from year to year. It excludes the costs of buying or selling assets for
the Fund (unless these assets are shares of another fund).

• For the ongoing charges, the figure is for Income Shares and is at 30/09/2019.
• Portfolio transaction costs, which are not included in the calculation of the

ongoing charges figure but are incurred by the Fund when buying or selling
investments, may have an impact on performance and are paid from the
assets of the Fund.

• The Fund's annual report for each financial year will include detail on the
exact charges made.

• All of the Fund’s expenses (including the annual management fee) as
represented by the ongoing charges figure will be taken from the Fund’s
capital. This will reduce the capital value of the Fund.

• You can find further details about the charges in Part 5 of the Prospectus.

Past performance
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Fund 14.7 7.3 18.9 3.2 10.2 -0.8 10.1 8.1 -1.7 11.5

Index* 9.1 3.6 14.3 3.5 6.7 0.4 7.9 5.4 -2.5 9.2

Source: FE fundinfo 2020

• You should be aware that past performance is not a guide to future
performance.

• Fund launch date: 26/02/1999.
• Share/unit class launch date: 26/02/1999.
• Performance is calculated in GBP.
• The Fund’s objective changed on 17/08/2009 and performance before this

date was achieved under different investment circumstances.
• Performance is for Income shares.
• Performance reflects the annual charge but excludes any initial charge

paid.
• Performance figures are to 31 December each year.
• * IA Sterling Strategic Bond

Practical information
• The Fund’s Depositary is NatWest Trustee & Depositary Services Limited.
• This document describes only one share class and other share classes are available. Further information on the Fund, the Prospectus and the latest annual

and interim reports are available from Baillie Gifford or by visiting the website at www.bailliegifford.com. The remuneration policy, which includes
details of (a) how remuneration and benefits are calculated and (b) the committee responsible for approving all remuneration policies within the firm, is
also at the website address noted. All such documents are available in English, on paper and are free of charge on request.

• This Key Investor Information Document describes the Baillie Gifford Strategic Bond Fund only. The Prospectus and the annual and interim reports and
accounts are prepared for the whole ICVC.

• The Baillie Gifford Strategic Bond Fund is a sub-fund of Baillie Gifford Bond Funds ICVC. The assets of the Fund are segregated from other sub-funds
in the ICVC. This means that the assets of one sub-fund should not be used to meet the liabilities of another sub-fund.

• You can also find other information, including the Fund’s latest prices, on our website.
• Tax laws in the United Kingdom may have an impact on your own tax position.
• You may at any time switch all or some of your shares in the Fund for shares in any fund of any of the Baillie Gifford ICVC(s).
• Baillie Gifford & Co Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent

with the relevant parts of the Prospectus for the Fund.
• To contact us please call Client Relations on 0800 917 2113 (fax 0131 275 3955), visit our website at www.bailliegifford.com or email us at

trustenquiries@bailliegifford.com.
• Your call may be recorded for training or monitoring purposes.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 29/01/2020.
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Key Investor Information Document: This document provides you with key investor information about this fund. It is not marketing material. The  

information is required by law to help you understand the nature and the risks of investing in this fund. You are advised to read it so you can make an 

informed decision about whether to invest.  
 

Barings Europe Select Trust 

Class I GBP Inc - ISIN No. GB00B7NB1W76 

The Fund is a Unit Trust. Baring Fund Managers Limited is the Manager of the Trust. 

OBJECTIVE AND INVESTMENT POLICY  
 

Objective: To provide capital growth by investing in Europe excluding the 

United Kingdom. 

Investment Policy: To invest at least 75% of the fund directly or 

indirectly in the shares of smaller companies listed or established in 

Europe (this excludes companies in the United Kingdom), or smaller 

companies which generate the majority of their income from Europe 

excluding the United Kingdom.  Smaller companies are companies in the 

bottom 30% market capitalisation of European listed companies 

(excluding the United Kingdom). The Fund’s exposure to indirect 

investments may be gained through other funds (including those 

managed by Barings or associated companies), transferable securities 

and derivatives. The Fund is actively managed and has discretion in its 

choices of investments in order to achieve its objective and is not 

constrained by a benchmark. The Fund aims to select attractively priced 

companies with long term growth prospects typically following a strategy 

known as Growth at a Reasonable Price (GARP). The Fund’s strategy 

focuses on companies with well-established business franchises, strong 

management and improving balance sheets. 

- The remainder of the fund may invest outside of Europe (including in 

the United Kingdom), as well as in larger companies, and in bonds 

(such as those issued by governments, sovereigns, supranationals 

and companies globally) and cash. 

- The Fund may use derivatives (investments whose value is linked to 

other assets or to the performance of a stock exchange or some 

other variable factor, such as interest rates) to manage the Fund in a 

way that is designed to reduce risk or cost and/or generate extra 

income often referred to as efficient portfolio management. 

Distribution Policy: Any income generated will be automatically reinvested 

in more units/shares of the same class unless payment is specifically 

requested.  

Dealing Frequency:  Normally 12 noon (London time) Monday to Friday 

unless it is a UK public holiday or a day on which the London Stock 

Exchange is not open for business. 

Minimum recommended holding term: This Fund may not be 

appropriate for investors who plan to withdraw their money within 5 years.   

Performance Comparator: The performance comparator is the EMIX 

Smaller European Companies Ex UK (Total Gross Return) Index. The Fund 

is actively managed and is not designed to track the comparator therefore 

the Fund's performance may deviate materially from the performance of the 

comparator. 

For full details on the Objective, Investment Policy and the Distribution 

Policy please refer to the prospectus.  

 

 

RISK AND REWARD PROFILE 
 
Lower risk Higher risk 

 

Typically lower rewards Typically higher rewards 
 

1 2 3 4 5 6 7 

 

The indicator above is not a measure of the risk of capital loss, but a 
measure of the Fund's price movement over time, the higher the number 
the greater the price movement both up and down. It is calculated using 
historical data and is not a reliable indication of the future risk profile of 
the Fund. The risk category shown is not guaranteed and may change 
over time. The lowest category does not mean a risk-free investment. 
The Fund is classified in the category indicated above due to the nature 
of its investments which include the risks listed below. There is no capital 
guarantee. The value of investments and the income from them may go 
down as well as up and investors may not get back the amount they 
invest. 

- Changes in exchange rates between the currency of the Fund and 
the currencies in which the assets of the Fund are valued can have 

the effect of increasing or decreasing the value of the Fund and any 
income generated.  

- Derivative instruments can make a profit or a loss and there is no 
guarantee that a financial derivative contract will achieve its 
intended outcome. The use of derivatives can increase the amount 
by which the Fund’s value rises and falls and could expose the 
Fund to losses that are significantly greater than the cost of the 
derivative as a relatively small movement may have a larger impact 
on derivatives than the underlying assets. 

- Country or region specific funds have a narrower focus than those 
which invest broadly across markets and are therefore considered 
to be more risky. 

- Emerging markets or less developed countries may face more 
political, economic or structural challenges than developed 
countries. Coupled with less developed regulation, this means your 
money is at greater risk. 

- The Fund can hold smaller company shares which can be more 
difficult to buy and sell as they may trade infrequently, in small 
volumes and their share prices may fluctuate more than those of 
larger companies. 

- Losses may occur if an organisation through which we buy an asset 
(such as a bank) fails to meet its obligations. 

  



 

 This Fund is authorised in United Kingdom and regulated by the Financial Conduct Authority. Baring Fund Managers Limited is authorised in United Kingdom and regulated 

by the Financial Conduct Authority.  

This key investor information is accurate as at 05 August 2019. 

2 

CHARGES FOR THIS FUND 
 

The charges you pay are used to pay the costs of running the Fund, including marketing and distributing costs. These charges reduce the potential 

growth of your investment. 

One-off charges taken before or after you invest 

Entry charge  None 

Exit charge  None 

This is the maximum that might be taken out of your money before it is 
invested / before the proceeds of your investment are paid out.  

Charges taken from the fund over a year 

Ongoing charges 0.80% 

Charges taken from the fund under specific conditions 

Performance fee  None 
 

 The entry and exit charges shown are maximum figures. In some cases 

you might pay less - you can find this out from your financial adviser. 

The ongoing charges figure is based on expenses for the year ending 31 

December 2018 . This figure may vary from year to year. It excludes 

performance fees and portfolio transaction costs, except in the case of 

an entry/exit charge paid by the Fund when buying or selling units in 

another collective investment undertaking. 

The Fund will incur portfolio transaction costs which are paid from the 

assets of the Fund. 

For more information on charges, please refer to the relevant sections of 

the Prospectus. 

 

PAST PERFORMANCE 
 

 

 
 

▀ Fund net of fee 

▀ EMIX Smaller European Companies Ex UK (Total Gross Return) Index 

 The graph shows annual performance in GBP for the class with a 

launch date:  29 August 2012 

- Past performance is not a guide to future performance and may not 
be repeated. 

- The performance shown is based on the net asset value, after the 

deduction of all ongoing charges and portfolio transaction costs, with 

distributable income reinvested. 

- The entry charge is excluded from the calculation of past performance. 

- The Fund, of which this share class is a constituent, was launched in 

August 1984. 

 

PRACTICAL INFORMATION 

 

Trustee/Depositary: NatWest Trustee and Depositary Services Limited 

Further Information: This Key Investor Information Document is specific to the Fund and unit class stated at the beginning of this document. Further 

information about other unit classes can be found in the Fund's prospectus. You can obtain further information on this Fund including the full prospectus, 

latest annual report and accounts and any subsequent half-yearly report and accounts, free of charge at www.barings.com or upon request from Barings 

offices. 

Practical Information: The Fund's price is calculated for each dealing day and is available online at www.barings.com.  Information on how to buy, sell 

and switch units is available by contacting Barings. 

Remuneration: Baring Fund Managers Limited's remuneration policy requires that arrangements for key staff are consistent with the firm's strategy, 

promote effective risk management and do not encourage risk taking.  Further details including, but not limited to, how remuneration and benefits are 

calculated, are freely available either online at www.barings.com/investment-policies or in writing from Barings. 

Tax Legislation: The Fund is subject to the tax laws and regulations of the United Kingdom. Depending on your own country of residence, this might 

have an impact on your investment.  For further details you should consult a tax adviser. 

Liability Statement: Baring Fund Managers Limited may be held liable solely on the basis of any statement contained in this document that is 

misleading, inaccurate or inconsistent with the relevant parts of the prospectus for the Fund. 
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KEY INVESTOR INFORMATION
This document provides you with key investor information about this Fund. It is not marketing material. The 
information is required by law to help you understand the nature and risks of investing in this Fund. You are advised 
to read it so you can make an informed decision about whether to invest.

BlackRock Continental European Income 
Fund

Class D Accumulating GBP
ISIN: GB00B3S9LG25
Manager: BlackRock Fund Managers Limited

Objectives and Investment Policy
The Fund aims to provide an above average income return from its equity investments (i.e. shares), compared to the income produced by European equity markets 
(excluding the UK) as represented by FTSE World Europe Ex UK Index, without sacrificing capital growth (i.e. the value of the assets held by the Fund) over the long 
term (5 or more consecutive years beginning at the point of investment).
The Fund invests at least 70% of its total assets in the equity securities (e.g. shares) of companies domiciled in, or the main business of which is in Europe, excluding 
the United Kingdom.
The investment adviser (IA) may use derivatives (i.e. investments the prices of which are based on one or more underlying assets) to help achieve the Fund’s 
investment objective.
The Fund has the flexibility to invest outside of the asset class set out above.
The Fund is actively managed and the IA has discretion to select the Fund's investments. In doing so, the IA will refer to the FTSE World Europe ex-UK Index (the 
“Index”) when constructing the Fund’s portfolio, and also for risk management purposes to ensure that the active risk (i.e. degree of deviation from the index) taken by 
the Fund remains appropriate given the Fund’s investment objective and policy. The IA is not bound by the components or weighting of the Index when selecting 
investments. The IA may also use its discretion to invest in securities not included in the Index in order to take advantage of specific investment opportunities. 
However, the geographical scope of the investment objective and policy may have the effect of limiting the extent to which the portfolio holdings will deviate from the 
Index. The Index should be used by unitholders to compare the performance of the Fund.
Recommendation: This Fund may not be appropriate for short-term investment.
Your units will be accumulating units (i.e. dividend income will be included in their value).
Your units will be denominated in Sterling, the Fund's base currency.
You can buy and sell your units daily. The minimum initial investment for this unit class is £100,000.

For more information on the Fund, share/unit classes, risks and charges, please see the Fund's prospectus, available on the product pages at www.blackrock.com

Risk and Reward Profile
Lower risk Higher risk
Typically lower rewards Typically higher rewards

This indicator is based on historical data and may not be a reliable indication of 
the future risk profile of the Fund.
The risk category shown is not guaranteed and may change over time.
The lowest category does not mean risk free.
The Fund is rated five due to the nature of its investments which include the 
risks listed below. These factors may impact the value of the Fund’s investments 
or expose the Fund to losses.

- The value of equities and equity-related securities can be affected by daily 
stock market movements. Other influential factors include political, economic 
news, company earnings and significant corporate events.

Particular risks not adequately captured by the risk indicator include:

- Counterparty Risk: The insolvency of any institutions providing services such 
as safekeeping of assets or acting as counterparty to derivatives or other 
instruments, may expose the Fund to financial loss.



This Fund is authorised in the UK and regulated by the Financial Conduct Authority. BlackRock Fund Managers Limited, the manager, is authorised in the UK 
and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 03 February 2020

Charges
The charges are used to pay the costs of running the Fund, including the costs of 
marketing and distributing it. These charges reduce the potential growth of your 
investment.

The entry and exit charges shown are maximum figures. In some cases you might 
pay less. Please refer to your financial advisor or the distributor for the actual entry 
and exit charges.

*Subject to a charge of up to 2% paid into the Fund where the Manager suspects 
excessive trading by an investor.

The ongoing charges figure is based on expenses for the twelve month period 
ending 27 December 2019. This figure may vary from year to year. It excludes 
portfolio trade-related costs, except costs paid to the custodian and any entry/exit 
charge paid to an underlying collective investment scheme (if any).

**  To  the  extent  the  Fund  undertakes  securities  lending  to  reduce  costs,  the
Fund will receive 62.5% of the associated revenue generated and the remaining
37.5%  will  be  received  by  BlackRock  as  the  securities  lending  agent.  As
securities  lending  revenue  sharing  does  not  increase  the  costs  of  running  the
Fund, this has been excluded from the ongoing charges.

One-off charges taken before or after you invest

Entry Charge None

Exit Charge None*

This is the maximum that might be taken out of your money before it is invested or 
before proceeds of your investments are paid out.

Charges taken from the Fund over each year
Ongoing Charges 0.92%**
Charges taken from the Fund under certain conditions
Performance Fee None

Past Performance
Past performance is not a guide to future 
performance.
The chart shows the Fund's annual performance in 
GBP for each full calendar year over the period 
displayed in the chart. It is expressed as a 
percentage change of the Fund's net asset value at 
each year-end. The Fund was launched in 2011. The 
unit class was launched in 2011.
Performance is shown after deduction of ongoing 
charges. Any entry/exit charges are excluded from 
the calculation.
†¹FTSE All World Developed Europe Ex UK Index 
(GBP)
It is not intended that the performance of the Fund 
will track the index.

Historic performance to 31 December 2019

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

 Fund 19.1 30.8 4.4 13.6 12.8 17.3 -9.8 20.4

 Target †¹ 16.6 26.0 -0.5 5.8 19.1 16.7 -9.6 20.2

Practical Information
The trustee and depositary of the Fund is The Bank of New York Mellon (International) Limited, which also acts as custodian.
Further information about the Fund can be obtained from the latest annual report and half-yearly reports of the Fund. These documents are available free of charge in 
English. These can be found, along with other information, such as unit prices, on the BlackRock website at www.blackrock.com or by calling Investor Services on 
0800 44 55 22.
Investors should note that the tax legislation that applies to the Fund may have an impact on the personal tax position of your investment in the Fund.
BlackRock Fund Managers Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent 
with the relevant parts of the Fund's prospectus.
The Remuneration Policy of the Management Company, which describes how remuneration and benefits are determined and awarded, and the associated governance 
arrangements, is available at www.blackrock.com/Remunerationpolicy or on request from the registered office of the Management Company.



KEY INVESTOR INFORMATION
This document provides you with key investor information about this Fund. It is not marketing material. The 
information is required by law to help you understand the nature and risks of investing in this Fund. You are advised 
to read it so you can make an informed decision about whether to invest.

BlackRock Corporate Bond Fund Class D Accumulating GBP
ISIN: GB00B4QC3311
Manager: BlackRock Fund Managers Limited

Objectives and Investment Policy
The Fund aims to provide a return on your investment (generated through an increase in the value of the assets held by the Fund and/or income received from those 
assets).
The Fund invests at least 80% of its total assets in fixed income securities (such as bonds) and money-market instruments (i.e. debt securities with short term 
maturities) which are issued by companies.
The fixed income securities and money-market instruments may also be issued by governments, government agencies and supranationals (e.g. the International Bank 
for Reconstruction and Development).
The Fund will invest in the full range of fixed income securities and money-market instruments which may include investments with a relatively low credit rating or 
which are unrated.
Where the Fund invests in assets denominated in a currency other than Sterling, the investment adviser (IA) will use derivatives in order to reduce the effect of 
fluctuations in the exchange rate between that other currency and Sterling. A derivative is an investment the price of which is based on one or more underlying assets.
The IA may use derivatives to reduce risk within the Fund’s portfolio, reduce investment costs and generate additional income.
The Fund may, via derivatives, generate varying amounts of market leverage (i.e. where the Fund gains market exposure in excess of the value of its assets).
The Fund is actively managed and the IA has discretion to select the Fund's investments. In doing so, the IA will refer to the ICE BofAML Sterling Corporate and 
Collateralized Index (the “Index”) when constructing the Fund’s portfolio, and also for risk management purposes to ensure that the active risk (i.e. degree of deviation 
from the index) taken by the Fund remains appropriate given the Fund’s investment objective and policy. The IA is not bound by the components or weighting of the 
Index when selecting investments. The Index should be used by unitholders to compare the performance of the Fund
Recommendation: This Fund may not be appropriate for short-term investment.
Your units will be accumulating units (i.e. dividend income will be included in their value).
Your units will be denominated in Sterling, the Fund's base currency.
You can buy and sell your units daily. The minimum initial investment for this unit class is £100,000.

For more information on the Fund, share/unit classes, risks and charges, please see the Fund's prospectus, available on the product pages at www.blackrock.com

Risk and Reward Profile
Lower risk Higher risk
Typically lower rewards Typically higher rewards

This indicator is based on historical data and may not be a reliable indication of 
the future risk profile of the Fund.
The risk category shown is not guaranteed and may change over time.
The lowest category does not mean risk free.
The Fund is rated three due to the nature of its investments which include the 
risks listed below. These factors may impact the value of the Fund’s investments 
or expose the Fund to losses.

- Changes to interest rates, credit risk and/or issuer defaults will have a 
significant impact on the performance of fixed income securities. Non-
investment grade fixed income securities can be more sensitive to changes in 
these risks than higher rated fixed income securities. Potential or actual credit 
rating downgrades may increase the level of risk.

- Derivatives may be highly sensitive to changes in the value of the asset on 
which they are based and can increase the size of losses and gains, resulting 
in greater fluctuations in the value of the Fund. The impact to the Fund can be 
greater where derivatives are used in an extensive or complex way.

Particular risks not adequately captured by the risk indicator include:

- Counterparty Risk: The insolvency of any institutions providing services such 
as safekeeping of assets or acting as counterparty to derivatives or other 
instruments, may expose the Fund to financial loss.

- Credit Risk: The issuer of a financial asset held within the Fund may not pay 
income or repay capital to the Fund when due. If a financial institution is 
unable to meet its financial obligations, its financial assets may be subject to 
a write down in value or converted (i.e. “bail-in”) by relevant authorities to 
rescue the institution.

- Liquidity Risk: Lower liquidity means there are insufficient buyers or sellers to 
allow the Fund to sell or buy investments readily.



This Fund is authorised in the UK and regulated by the Financial Conduct Authority. BlackRock Fund Managers Limited, the manager, is authorised in the UK 
and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 03 February 2020

Charges
The charges are used to pay the costs of running the Fund, including the costs of 
marketing and distributing it. These charges reduce the potential growth of your 
investment.

The entry and exit charges shown are maximum figures. In some cases you might 
pay less. Please refer to your financial advisor or the distributor for the actual entry 
and exit charges.

*Subject to a charge of up to 2% paid into the Fund where the Manager suspects 
excessive trading by an investor.

The ongoing charges figure is based on expenses for the twelve month period 
ending 27 December 2019. This figure may vary from year to year. It excludes 
portfolio trade-related costs, except costs paid to the custodian and any entry/exit 
charge paid to an underlying collective investment scheme (if any).

**  To  the  extent  the  Fund  undertakes  securities  lending  to  reduce  costs,  the
Fund will receive 62.5% of the associated revenue generated and the remaining
37.5%  will  be  received  by  BlackRock  as  the  securities  lending  agent.  As
securities  lending  revenue  sharing  does  not  increase  the  costs  of  running  the
Fund, this has been excluded from the ongoing charges.

One-off charges taken before or after you invest

Entry Charge None

Exit Charge None*

This is the maximum that might be taken out of your money before it is invested or 
before proceeds of your investments are paid out.

Charges taken from the Fund over each year
Ongoing Charges 0.57%**
Charges taken from the Fund under certain conditions
Performance Fee None

Past Performance
Past performance is not a guide to future 
performance.
The chart shows the Fund's annual performance in 
GBP for each full calendar year over the period 
displayed in the chart. It is expressed as a 
percentage change of the Fund's net asset value at 
each year-end. The Fund was launched in 1995. The 
unit class was launched in 2011.
Performance is shown after deduction of ongoing 
charges. Any entry/exit charges are excluded from 
the calculation.
†¹ICE BofAML Sterling Corporate & Collateralized 
Index (GBP)
It is not intended that the performance of the Fund 
will track the index.

Historic performance to 31 December 2019

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

 Fund 17.4 1.6 9.9 1.5 9.6 6.2 -1.1 8.9

 Constraint †¹ 15.1 1.5 12.7 0.6 11.7 4.9 -2.0 10.8

Practical Information
The trustee and depositary of the Fund is The Bank of New York Mellon (International) Limited, which also acts as custodian.
Further information about the Fund can be obtained from the latest annual report and half-yearly reports of the Fund. These documents are available free of charge in 
English. These can be found, along with other information, such as unit prices, on the BlackRock website at www.blackrock.com or by calling Investor Services on 
0800 44 55 22.
Investors should note that the tax legislation that applies to the Fund may have an impact on the personal tax position of your investment in the Fund.
BlackRock Fund Managers Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent 
with the relevant parts of the Fund's prospectus.
The Remuneration Policy of the Management Company, which describes how remuneration and benefits are determined and awarded, and the associated governance 
arrangements, is available at www.blackrock.com/Remunerationpolicy or on request from the registered office of the Management Company.



KEY INVESTOR INFORMATION
This document provides you with key investor information about this Fund. It is not marketing material. The 
information is required by law to help you understand the nature and risks of investing in this Fund. You are advised 
to read it so you can make an informed decision about whether to invest.

BlackRock European Dynamic Fund Class FD Accumulating GBP
ISIN: GB00BCZRNN30
Manager: BlackRock Fund Managers Limited

Objectives and Investment Policy
The Fund aims to provide a return on your investment (generated through an increase in the value of the assets held by the Fund) over the long term (5 or more 
consecutive years beginning at the point of investment).
The Fund invests at least 70% of its total assets in the equity securities (e.g. shares) of companies incorporated or listed in Europe, but excluding the United Kingdom.
Depending on market conditions, the Fund will invest in equity securities of companies that are, in the opinion of the investment adviser(IA) , undervalued (i.e. their 
share price does not reflect their underlying worth) or have good growth potential.
The IA may use derivatives to reduce risk within the Fund’s portfolio, reduce investment costs and generate additional income.
The Fund is actively managed and the IA has discretion to select the Fund's investments. In doing so, the IA will refer to the FTSE World Europe ex-UK Index (the 
“Index”) when constructing the Fund’s portfolio, and also for risk management purposes to ensure that the active risk (i.e. degree of deviation from the index) taken by 
the Fund remains appropriate given the Fund’s investment objective and policy. The IA is not bound by the components or weighting of the Index when selecting 
investments. The IA may also use its discretion to invest in securities not included in the Index in order to take advantage of specific investment opportunities. 
However, the geographical scope of the investment objective and policy may have the effect of limiting the extent to which the portfolio holdings will deviate from the 
Index. The Index should be used by unitholders to compare the performance of the Fund.
Recommendation: This Fund may not be appropriate for short-term investment.
Your units will be accumulating units (i.e. dividend income will be included in their value).
Your units will be denominated in Sterling, the Fund's base currency.
You can sell your units daily. Units, whilst available for purchase, can be bought daily. The minimum initial investment for this unit class is £100,000.

For more information on the Fund, share/unit classes, risks and charges, please see the Fund's prospectus, available on the product pages at www.blackrock.com

Risk and Reward Profile
Lower risk Higher risk
Typically lower rewards Typically higher rewards

This indicator is based on historical data and may not be a reliable indication of 
the future risk profile of the Fund.
The risk category shown is not guaranteed and may change over time.
The lowest category does not mean risk free.
The Fund is rated five due to the nature of its investments which include the 
risks listed below. These factors may impact the value of the Fund’s investments 
or expose the Fund to losses.

- The value of equities and equity-related securities can be affected by daily 
stock market movements. Other influential factors include political, economic 
news, company earnings and significant corporate events.

Particular risks not adequately captured by the risk indicator include:

- Counterparty Risk: The insolvency of any institutions providing services such 
as safekeeping of assets or acting as counterparty to derivatives or other 
instruments, may expose the Fund to financial loss.



This Fund is authorised in the UK and regulated by the Financial Conduct Authority. BlackRock Fund Managers Limited, the manager, is authorised in the UK 
and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 03 February 2020

Charges
The charges are used to pay the costs of running the Fund, including the costs of 
marketing and distributing it. These charges reduce the potential growth of your 
investment.

The entry and exit charges shown are maximum figures. In some cases you might 
pay less. Please refer to your financial advisor or the distributor for the actual entry 
and exit charges.

*Subject to a charge of up to 2% paid into the Fund where the Manager suspects 
excessive trading by an investor.

The ongoing charges figure is based on expenses for the twelve month period 
ending 27 December 2019. This figure may vary from year to year. It excludes 
portfolio trade-related costs, except costs paid to the custodian and any entry/exit 
charge paid to an underlying collective investment scheme (if any).

**  To  the  extent  the  Fund  undertakes  securities  lending  to  reduce  costs,  the
Fund will receive 62.5% of the associated revenue generated and the remaining
37.5%  will  be  received  by  BlackRock  as  the  securities  lending  agent.  As
securities  lending  revenue  sharing  does  not  increase  the  costs  of  running  the
Fund, this has been excluded from the ongoing charges.

One-off charges taken before or after you invest

Entry Charge 5.00%

Exit Charge None*

This is the maximum that might be taken out of your money before it is invested or 
before proceeds of your investments are paid out.

Charges taken from the Fund over each year
Ongoing Charges 0.92%**
Charges taken from the Fund under certain conditions
Performance Fee None

Past Performance
Past performance is not a guide to future 
performance.
The chart shows the Fund's annual performance in 
GBP for each full calendar year over the period 
displayed in the chart. It is expressed as a 
percentage change of the Fund's net asset value at 
each year-end. The Fund was launched in 2002. The 
unit class was launched in 2013.
Performance is shown after deduction of ongoing 
charges. Any entry/exit charges are excluded from 
the calculation.
†¹FTSE World Europe ex UK Index (GBP)
It is not intended that the performance of the Fund 
will track the index.

Historic performance to 31 December 2019

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

 Fund -0.4 15.9 14.2 25.5 -13.0 30.1

 Constraint †¹ -0.5 4.5 18.6 16.6 -10.2 19.4

Practical Information
The trustee and depositary of the Fund is The Bank of New York Mellon (International) Limited, which also acts as custodian.
Further information about the Fund can be obtained from the latest annual report and half-yearly reports of the Fund. These documents are available free of charge in 
English. These can be found, along with other information, such as unit prices, on the BlackRock website at www.blackrock.com or by calling Investor Services on 
0800 44 55 22.
Investors should note that the tax legislation that applies to the Fund may have an impact on the personal tax position of your investment in the Fund.
BlackRock Fund Managers Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent 
with the relevant parts of the Fund's prospectus.
The Remuneration Policy of the Management Company, which describes how remuneration and benefits are determined and awarded, and the associated governance 
arrangements, is available at www.blackrock.com/Remunerationpolicy or on request from the registered office of the Management Company.



KEY INVESTOR INFORMATION
This document provides you with key investor information about this Fund. It is not marketing material. The 
information is required by law to help you understand the nature and risks of investing in this Fund. You are advised 
to read it so you can make an informed decision about whether to invest.

BlackRock UK Absolute Alpha Fund Class D Accumulating GBP
ISIN: GB00B5ZNQ990
Manager: BlackRock Fund Managers Limited

Objectives and Investment Policy
The Fund aims to achieve positive absolute returns on your investment (i.e. an increase in the overall value of the Fund) over a period of 12 months regardless of 
market conditions. As such, the Fund will not be managed against any United Kingdom (UK) equity index.
The Fund will be managed with the aim of delivering absolute (more than zero) returns on a 12 month basis in any market conditions. However, an absolute return is 
not guaranteed over a 12 month or any period and the Fund may experience periods of negative return. The Fund’s capital is at risk.
The Fund aims to gain investment exposure to equity securities (e.g. shares) and equity-related securities of, or giving exposure to, companies incorporated or listed in 
the UK.
In order to achieve its objective, the Fund invests at least 70% of its total assets in derivatives, equity securities and other equity-related securities and when 
determined appropriate fixed income (FI) securities (such as bonds), money-market instruments (MMIs), deposits and cash.
Equity-related securities include derivatives. Derivatives are investments the prices of which are based on one or more underlying assets. MMIs are debt instruments 
with short-term maturities.
The FI securities and MMIs may be issued by governments, government agencies, companies and supranationals (e.g. the International Bank for Reconstruction and 
Development) and may be investment grade (i.e. meet a specified level of credit worthiness), non-investment grade or unrated at the time of purchase.
At any one time, a substantial amount, or even all of the Fund's assets may be held as cash to provide cover for the exposure created by the use of derivatives or to 
assist in achieving its investment objective.
The investment adviser (IA) will use derivatives to achieve the Fund’s investment objective. These will include synthetic short positions where the Fund uses a 
derivative to benefit from the sale of an asset which the Fund does not physically own with the aim of buying it later at a lower price to secure a profit.
The Fund may, via derivatives, generate varying amounts of market leverage (i.e. where the Fund gains market exposure in excess of the value of its assets).
The Fund is actively managed and the IA has discretion to select the Fund's investments and is not constrained by any benchmark in this process. LIBOR 3 Month 
(GBP) should be used by unitholders to compare the performance of the Fund.
Recommendation: This Fund may not be appropriate for short-term investment.
Your units will be accumulating units (i.e. dividend income will be included in their value).
Your units will be denominated in Sterling, the Fund's base currency.
You can buy and sell your units daily. The minimum initial investment for this unit class is £100,000.

For more information on the Fund, share/unit classes, risks and charges, please see the Fund's prospectus, available on the product pages at www.blackrock.com

Risk and Reward Profile
Lower risk Higher risk
Typically lower rewards Typically higher rewards

This indicator is based on historical data and may not be a reliable indication of 
the future risk profile of the Fund.
The risk category shown is not guaranteed and may change over time.
The lowest category does not mean risk free.
The Fund is rated four due to the nature of its investments which include the 
risks listed below. These factors may impact the value of the Fund’s investments 
or expose the Fund to losses.

- Investment risk is concentrated in specific sectors, countries, currencies or 
companies. This means the Fund is more sensitive to any localised economic, 
market, political or regulatory events.

- The value of equities and equity-related securities can be affected by daily 
stock market movements. Other influential factors include political, economic 
news, company earnings and significant corporate events.

- Due to its investment strategy an 'Absolute Return' fund may not move in line 
with market trends or fully benefit from a positive market environment.

- Derivatives may be highly sensitive to changes in the value of the asset on 
which they are based and can increase the size of losses and gains, resulting 
in greater fluctuations in the value of the Fund. The impact to the Fund can be 
greater where derivatives are used in an extensive or complex way.

Particular risks not adequately captured by the risk indicator include:

- Counterparty Risk: The insolvency of any institutions providing services such 
as safekeeping of assets or acting as counterparty to derivatives or other 
instruments, may expose the Fund to financial loss.



This Fund is authorised in the UK and regulated by the Financial Conduct Authority. BlackRock Fund Managers Limited, the manager, is authorised in the UK 
and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 03 February 2020

Charges
The charges are used to pay the costs of running the Fund, including the costs of 
marketing and distributing it. These charges reduce the potential growth of your 
investment.

The entry and exit charges shown are maximum figures. In some cases you might 
pay less. Please refer to your financial advisor or the distributor for the actual entry 
and exit charges.

*Subject to a charge of up to 2% paid into the Fund where the Manager suspects 
excessive trading by an investor.

The ongoing charges figure is based on expenses for the twelve month period 
ending 27 December 2019. This figure may vary from year to year. It excludes:

Performance fees, where relevant.

Portfolio trade-related costs, except costs paid to a custodian and any entry/exit 
charge paid by the Fund to an underlying collective investment scheme (if any).

**  To  the  extent  the  Fund  undertakes  securities  lending  to  reduce  costs,  the
Fund will receive 62.5% of the associated revenue generated and the remaining
37.5%  will  be  received  by  BlackRock  as  the  securities  lending  agent.  As
securities  lending  revenue  sharing  does  not  increase  the  costs  of  running  the
Fund, this has been excluded from the ongoing charges.

One-off charges taken before or after you invest

Entry Charge None

Exit Charge None*

This is the maximum that might be taken out of your money before it is invested or 
before proceeds of your investments are paid out.

Charges taken from the Fund over each year
Ongoing Charges 0.93%**
Charges taken from the Fund under certain conditions
Performance Fee 20.00%#

# 20.00% of any returns that, subject to a high water mark, the Fund 
achieves above the LIBOR 3 Month. Further details are available in the 
Prospectus. The actual amount charged in the Fund’s last financial year 
ending 28 February amounted to 1.51%.

Past Performance
Past performance is not a guide to future 
performance.
The chart shows the Fund's annual performance in 
GBP for each full calendar year over the period 
displayed in the chart. It is expressed as a 
percentage change of the Fund's net asset value at 
each year-end. The Fund was launched in 2005. The 
unit class was launched in 2009.
Performance is shown after deduction of ongoing 
charges. Any entry/exit charges are excluded from 
the calculation.
†¹LIBOR 3 Month (GBP)

Historic performance to 31 December 2019

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

 Fund 3.6 -6.1 1.2 3.5 6.6 7.8 2.4 1.4 -4.9 9.4

 Comparator †¹ 0.7 0.9 0.8 0.5 0.5 0.6 0.5 0.3 0.7 0.8

Practical Information
The trustee and depositary of the Fund is The Bank of New York Mellon (International) Limited, which also acts as custodian.
Further information about the Fund can be obtained from the latest annual report and half-yearly reports of the Fund. These documents are available free of charge in 
English. These can be found, along with other information, such as unit prices, on the BlackRock website at www.blackrock.com or by calling Investor Services on 
0800 44 55 22.
Investors should note that the tax legislation that applies to the Fund may have an impact on the personal tax position of your investment in the Fund.
BlackRock Fund Managers Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent 
with the relevant parts of the Fund's prospectus.
The Remuneration Policy of the Management Company, which describes how remuneration and benefits are determined and awarded, and the associated governance 
arrangements, is available at www.blackrock.com/Remunerationpolicy or on request from the registered office of the Management Company.



Key Investor Information
This document provides you with key investor information about this fund. It
is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised
to read it so you can make an informed decision about whether to invest.

BMO European Real Estate Securities B Acc GBP
(ISIN IE00B5MQF833), a Fund of BMO Investments III (Ireland) plc.

Objectives and investment policy
The Fund aims to generate a total return (after all fees and expenses)
greater than that of its Benchmark (the FTSE EPRA / NAREIT
Developed Europe Capped Index (Net) in Sterling). It also seeks to
maintain a volatility similar to that of the Benchmark.

The Fund is actively managed.  The Fund is not constrained by this
benchmark and has significant freedom to invest in a portfolio that
is different to the benchmark’s own composition.
 
The Fund mainly invests in a portfolio of equities (ordinary shares in
companies) of European listed property companies and other
companies related to the real estate sector or companies with
significant exposure to European real estate. The Fund can also
invest in real estate companies operating outside of Europe.

Although the Fund will invest mainly in equities, it may also invest in
other investments such as corporate bonds, derivatives (an
investment contract between the Fund and a counterparty the value
of which is derived from one or more underlying equities) to maintain,
increase or reduce exposure to particular securities or market indices
for investment or hedging.

Hedging is an investment technique that may be used to seek to
protect the value of the Fund from risks associated with its
investments and currency exposures. The Fund utilises hedging
techniques to maintain the currency exposure of the portfolio in line
with the currency exposure of the benchmark.

Derivatives can also be used to obtain long or short market exposure
to specific companies. Overall exposure may be in excess of the net
asset value of the Fund or derivatives can be used to reduce it below
the net asset value of the Fund. This is known as market leverage.
The Fund may generate varying amounts of market leverage at
different times. Over the life of the Fund-to-date it has maintained a
net position (offsetting long positions against the short positions) of
between 85% and 110%.

There is no minimum holding period for this Fund. However, it may
not be appropriate for investors who plan to withdraw their money in
under 5 years.

You may buy or sell shares on demand (but not weekends or Irish
bank holidays or other days when the Fund is not open for dealing).
Orders to buy or sell must be received before 1.00pm (Dublin time)
on a dealing day to receive the price calculated at that day's valuation
point.

Risk and reward profile
The Risk and Reward Indicator table demonstrates where the Fund
ranks in terms of its potential risk and reward. The higher the rank the
greater the potential reward but the greater the risk of losing money. It
is based on past data, may change over time and may not be a reliable
indication of the future risk profile of the Fund. The shaded area in the
table below shows the Fund’s ranking on the Risk and Reward Indicator.

Typically lower rewards,
lower risk

Typically higher rewards,
higher risk

1 2 3 4 5 6 7

Historical data may not be a reliable indicator of the Fund's future risk
and reward profile. The category shown is not guaranteed and may
change over time. The lowest category does not mean 'risk free'. The
value of your investment may fall as well as rise.

The category is based on the rate at which the value of the investments
held by the Fund have moved up and down in the past.

The indicator does not adequately reflect the following risks of investing
in particular assets, which may impact on future investment return:

Liquidity Risk: the ability to buy and sell assets at a favourable price
may be affected by a low level of counterparties willing to enter into a
transaction with the Fund.

Currency Risk: your investment may be adversely affected by changes
in currency exchange rates.

Derivative Risk: derivative values rise and fall at a greater rate than
equities and debt instruments. Losses can be greater than the initial
investment.

Counterparty Risk: to gain greater income the Fund may deposit cash
with various approved Counterparties. Return of the cash is dependent
upon the continued solvency of the Counterparty.

Restricted Diversification: investments are concentrated in companies
which are focused on the property markets. These investments are
limited to a relatively narrow segment of the economy. Performance
may differ in direction and degree from that of the overall stock market.

Smaller companies risk: smaller companies carry a higher degree of
risk and their value can be more sensitive to market movement.
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Charges
The charges you pay are used to pay the costs of running the Fund,
including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.

One-off charges taken before or after you invest
Entry charge 5.00%
Exit charge 0.00%

These are the maximum charges that we might take out of your money
before it is invested and before we pay out the sale proceeds of your
investment. In some cases, you might pay less and you should speak
to your financial adviser about this.

Charges taken from the Fund over a year
Ongoing charges 1.26%

Charges taken from the Fund under specific conditions
Performance fee 15%

Switching charge (for switching into the Fund from another fund)
0.00%.
The ongoing charges figure is based on the last year’s expenses and
may vary from year to year. It excludes the costs of buying or selling
assets for the Fund (unless these assets are shares of another fund).
The ongoing charges figure is based on expenses for the year ending
November 2019. It excludes:
· Performance fees
· Portfolio transaction costs, except in the case of an entry/exit charge
paid by the UCITS when buying or selling units in another collective
investment undertaking.
The performance fees are calculated in accordance with the
methodology described in the prospectus using a participation rate
of 15% of any returns the Fund achieves above FTSE/EPRA/NAREIT
Developed Europe Capped Index (net GBP). In the Fund's last
financial year the performance fee was 0.60% of the Fund.
For more information about charges, please see the section entitled
Fees and Expenses in the Fund's prospectus, which is available at
www.bmogam.com.

Past performance
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Fund -12.0 26.8 17.7 22.5 16.7 8.8 21.1 -6.5 25.1

Index* n/a 23.3 13.5 16.9 12.3 9.9 17.2 -7.2 21.5

Source: FE fundinfo 2020

You should be aware that past performance is not a guide to future
performance.
Fund launch date: 08/04/2010.
Share/unit class launch date: 08/04/2010.
Performance is calculated in GBP.
This chart shows how much the Fund increased or decreased in
value as a percentage in each year.
Benchmark ticker: TPTHR04G.
* FTSE EPRA Nareit Developed Europe Capped

Practical information
This document is issued by BMO Asset Management Limited (trading name BMO Global Asset Management).
Further information regarding the Fund including copies of the prospectus, annual and half yearly report and accounts can be obtained free
of charge from Sales Support, BMO Global Asset Management, Exchange House, Primrose Street, London EC2A 2NY, telephone: Client
Services on 0044 (0)20 7011 4444, email: client.service@bmogam.com or electronically at www.bmogam.com.
The Fund is part of BMO Investments III (Ireland) plc.  You may switch investment between other sub-funds or share classes of BMO
Investments III (Ireland) plc.  An entry charge may apply. Details on switching are provided in the Fund's prospectus.
The assets and liabilities are segregated by law between the different funds of BMO Investments III (Ireland) plc. This means that the Fund's
assets are held separately from other funds. Your investment in the Fund will not be affected by any claims made against any other fund in
BMO Investments III (Ireland) plc.
Information on the current remuneration policy, including a description of how remuneration and benefits are calculated and the identity of
persons responsible for awarding the remuneration and benefits, will be available at www.bmogam.com.  A paper copy of such information
will also be available free of charge upon request.
Other practical information, including the latest published price for the Fund is available on our website www.bmogam.com.
The Depositary for the Fund is State Street Custodial Services (Ireland) Limited.
The tax legislation of Ireland may have an impact on your personal tax position depending on your country of residence.
BMO Investments III (Ireland) plc may be held liable solely on the basis of any statement contained in this document that is misleading,
inaccurate or inconsistent with the relevant parts of the prospectus for the Fund.  Specific Fund Information: Class B Acc GBP  Shares have
been selected as representative for Class B Acc EUR (IE00B5NGC706).

This Fund is authorised in Ireland and regulated by the Central Bank of Ireland. BMO Investments III (Ireland) plc is authorised in Ireland
and regulated by the Central Bank of Ireland.
This Key Investor Information is accurate as at 07/02/2020. IIR2
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Key Investor Information
This document provides you with key investor information about this Fund. It is not
marketing material. The information is required by law to help you understand the nature
and the risks of investing in this Fund. You are advised to read it so you can make an
informed decision about whether to invest.

BNY Mellon Global Income Fund
INSTITUTIONAL SHARES W (ACCUMULATION) (ISIN: GB00B7S9KM94)
a sub-fund of BNY Mellon Investment Funds. This Fund is managed by BNY Mellon Fund Managers Limited

Objectives and Investment Policy
OBJECTIVE
To achieve income over an annual period together with capital growth
over the long term (5 years or more).

POLICY
The Fund will:
– invest anywhere in the world; and

– invest at least 75% of the portfolio in global equities (company
shares), including ordinary shares, preference shares and other
equity-related securities.

The Fund may:
– invest in emerging markets;

– invest in money market instruments, deposits, cash and near cash;

– use derivatives (financial instruments whose value is derived from
other assets) with the aim of risk or cost reduction or to generate
additional capital or income; and

– invest up to 10% in other collective investment schemes (including
but not limited to another Sub-Fund or Sub-Funds of the Company
or other BNY Mellon funds).

Benchmark: The Fund will measure its performance against the
FTSE World TR Index as a comparator benchmark (the "Benchmark").
The Fund will use the Benchmark as an appropriate comparator
because the Investment Manager utilises it when measuring the
Fund's income yield.

The Fund is actively managed, which means the Investment Manager
has absolute discretion to invest outside the Benchmark subject to
the investment objective and policies disclosed in the Prospectus.
While the Fund's holdings may include constituents of the
Benchmark, the investment weightings in the portfolio are not
influenced by the Benchmark. The investment strategy does not
restrict the extent to which the Investment Manager may deviate
from the Benchmark.

OTHER INFORMATION
Treatment of income: net income from investments will be retained
within the Fund and reflected in the value of your shares.

Dealing: you can buy and sell your shares in the Fund between 9:00
and 17:00 (UK time) on each business day in England and Wales.
Instructions received before 12:00 will receive the price quoted on
that day. The minimum initial investment for this share class is GBP
10,000,000.

Risk and Reward Profile
Lower risk
Potentially lower reward

Higher risk
Potentially higher reward

1 2 3 4 5 6 7
We have calculated the risk and reward category, as shown above, using
a method of calculation derived from EU rules. It is based on the rate at
which the value of the Fund has moved up and down in the past (i.e.
volatility) and is not a guide to the future risk and reward category of the
Fund. The category shown is not a target or guarantee and may shift
over time. Even the lowest category 1 does not mean a risk-free
investment.

This Fund is in category 5 because its historical value has shown
moderately high volatility. With a Fund of category 5, you have a
moderately high risk of losing money but your chance for gains is also
moderately high.

THE FOLLOWING RISKS MAY NOT BE FULLY CAPTURED
BY THE RISK AND REWARD INDICATOR:
– Objective/Performance Risk: There is no guarantee that the Fund

will achieve its objectives.

– Currency Risk: This Fund invests in international markets which
means it is exposed to changes in currency rates which could affect
the value of the Fund.

– Derivatives Risk: Derivatives are highly sensitive to changes in the
value of the asset from which their value is derived. A small

movement in the value of the underlying asset can cause a large
movement in the value of the derivative. This can increase the sizes of
losses and gains, causing the value of your investment to fluctuate.
When using derivatives, the Fund can lose significantly more than the
amount it has invested in derivatives.

– EmergingMarkets Risk: Emerging Markets have additional risks due
to less-developed market practices.

– Concentration Risk: A fall in the value of a single investment may
have a significant impact on the value of the Fund because it typically
invests in a limited number of investments.

– Liquidity Risk: The Fund may not always find another party willing to
purchase an asset that the Fund wants to sell which could impact the
Fund's ability to sell the asset or to sell the asset at its current value.

– Charges to Capital: The Fund takes its charges from the capital of the
Fund. Investors should be aware that this has the effect of lowering
the capital value of your investment and limiting the potential for
future capital growth. On redemption, you may not receive back the
full amount you initially invested.

– High Yield companies risk: Companies with high-dividend rates are
at a greater risk of being able to meet these payments and are more
sensitive to interest rate risk.

– Counterparty Risk: The insolvency of any institutions providing
services such as custody of assets or acting as a counterparty to
derivatives or other contractual arrangements, may expose the Fund
to financial loss.

A complete description of risk factors is set out in the Prospectus in the
section entitled "Risk Factors".



Charges

The charges cover the costs of running the Fund, including the
costs of marketing and selling. These charges reduce the potential
growth of your investment.
ONE-OFF CHARGES TAKEN BEFORE OR AFTER YOU
INVEST
Entry charge 0.00%

Exit charge None

This is themaximum thatmight be taken out of yourmoney before it
is invested and before the proceeds of your investment are paid out.

CHARGES TAKEN FROM THE FUND OVER A YEAR
Ongoing charge 0.80%

CHARGES TAKEN FROM THE FUND UNDER CERTAIN
SPECIFIC CONDITIONS
Performance fee None

The ongoing charge is based on expenses calculated on
31 December 2019. This may vary from year to year. It excludes
performance fees and portfolio transaction costs, except in the case of
an entry/exit charge paid when buying or selling units in another mutual
fund.

More information about charges is available in the "Fees and
Expenses" section of the Prospectus.

Past Performance
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The chart includes all charges except entry charges.

Fund launch date - 30 November 2005.

Share class launch date - 4 September 2012.

Performance of this share class is shown in GBP.

Performance of the Benchmark is shown in GBP.

Past performance is not a guide to future performance.

Practical Information
Documents: The Fund is a sub-fund (part) of BNY Mellon Investment
Funds ("BNY MIF"), an umbrella structure comprising different sub-
funds. This document is specific to the Fund and share class stated at
the beginning of this document. Copies of the Prospectus, annual and
semi-annual reports which are prepared for the umbrella may be
obtained free of charge from www.bnymellonim.com or from BNY
Mellon Investment Management EMEA Limited, BNY Mellon Centre,
160 Queen Victoria Street, London EC4V 4LA. These documents are
available in English, German and Spanish.

Share price: The latest share price and other information, including
how to buy or sell shares, are available from the website and address
given above. Other share classes are offered by the Fund as set out in
the Prospectus.

Switching: Investors may switch shares in the Fund for shares in other
sub-funds of BNY MIF provided they satisfy the criteria applicable to
investment in other sub-funds. Further information on switching is
contained the "Switching" section of the Prospectus.

Legal status: The assets of the Fund belong exclusively to that sub-
fund and may not be used to discharge the liabilities of or claims
against any other person or body, including BNY MIF or any other sub-
fund within the umbrella.

Liability statement: BNY Mellon Fund Managers Limited may be held
liable solely on the basis of any statement contained in this document
that is misleading, inaccurate or inconsistent with the relevant parts of
the Prospectus for the Fund.

Depositary: NatWest Trustee and Depositary Services Limited.

Tax: The tax legislation of the Fund's domicile may have an impact on
your personal tax position. For further details, please speak to an
adviser.

Remuneration Policy: Details of the up-to-date remuneration policy of
BNY Mellon Fund Managers Limited including, but not limited to, a
description of how remuneration and benefits are calculated and the
identity of persons responsible for awarding the remuneration and
benefits are available on www.bnymellonim.com. A paper copy will be
made available free of charge upon request.

Index providers: Further information about the index providers is set
out in the Prospectus.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. BNY Mellon Fund Managers Limited is
authorised in the United Kingdom and regulated by the Financial Conduct Authority. This key investor information is accurate as at
14 February 2020.
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This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you to 
understand the nature and the risk of this fund. You are advised to read it so you can make an informed decision about whether to invest. 

 

Brown Advisory US Flexible Equity Fund Sterling Class B Dis 

 

ISIN: IE00BYPJ0K93     

Brown Advisory US Flexible Equity Fund (“the Fund”) is an actively managed sub-fund of Brown Advisory Funds plc (“the Company”). 
 

Objectives and Investment Policy 

 

Objectives 
The Fund aims to achieve capital growth. 

 

Investment Policy 
At least 80% of the Fund will be invested in equity securities.  The Fund 

invests in mid-size and large companies generally with market capitalisations 

above $2billion at the time of purchase that the Investment Manager believes 
have strong, or improving, long-term business characteristics and share prices 

that do not reflect these favourable fundamental attributes and which are listed 

or traded on US markets and exchanges. The Fund may also invest in: non-
US  securities; convertible debt securities including US Rule 144a Securities; 

American and Global Depositary Receipts; US treasury bills; fixed and/or 
floating rate US government securities; real estate investment trusts and 

unlisted securities.   

Benchmark  
The Fund uses the S&P 500 index as a Comparator Benchmark to compare 

performance. The Fund is actively managed and is not constrained by any 

benchmark. 

Dealing Frequency  
Investors may redeem shares on demand on any day (except Saturday or 

Sunday) on which the New York Stock Exchange is open. 

Distribution Policy 
If the Fund generates distributable income on your shares, the Fund intends to 
distribute that income and will declare any dividend on or about 31 October 

and will pay any such dividend on or about 14 November each year. 

For full investment policy details please refer to the Fund Supplement’s 
Investment Objective and Policies section. 

 

 

Risk and Reward Profile 

 

 
 

 
Lower risk Higher risk 

Typically lower rewards Typically higher rewards 
 

The risk and reward indicator 
This indicator is based on historical data and may not be a reliable indication 

for the future risk profile of the Fund. 

 

 The  risk category shown is not guaranteed to remain unchanged 

and may shift over  time. 

 The lowest category does not mean your investment  is risk free. 
The Fund's investments are subject to  normal market fluctuations 

and other risks inherent in  equities. 

 The Fund is in category 5 as it mostly invests in equities, which 

typically experience higher levels of price fluctuation than other 
types of instruments. 

 For a more detailed explanation of these and other risk factors, 

please refer to the section entitled Risk Factors in the prospectus 
and supplement. 

Other particular risks:  

 
Operational Risk: the Fund's operations depend on third parties, including  

the Fund's Administrator and Custodian, and the Fund may suffer disruption or  

loss in the event of their failure.  
 

Equities Risk: equity investments are subject to greater fluctuation in market 

value than other asset classes as a result of such factors as a company’s 
business performance, investor perceptions, stock market trends and several 

economic conditions. This may cause the Fund's share price to fluctuate.  

 
Geographic Concentration Risk: the Fund’s assets are concentrated in the 

United States market which may lead to greater price fluctuations than if it 

were invested in securities of a broader geographic base. 
 

Liquidity Risk: the Fund may invest in securities which may, due to negative 

market conditions, become difficult to sell or may need to be sold at an 
unfavourable price. This may affect the overall value of the Fund. 

Exchange Rate Risk: the performance of this share class may be affected by 

changes in the exchange rates between the share class currency and the US 

dollar, the currency in which the Fund is denominated, as the Investment 
Manager will not purchase financial instruments to mitigate any such potential 

changes in exchange rates. 
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Brown Advisory 

US Flexible Equity Fund Sterling Class B Dis  Key Investor Information 
  

 
 

The Fund is authorised in Ireland and regulated by the Central Bank of Ireland. 

This Key Investor Information is accurate as at 17/02/2020.  2 (2) 

Charges  

 

One-off charges taken before or after you invest: 

Entry charge None 

Exit charge 1%* 

This is the maximum that might be taken out of your money before the 

proceeds of your investment are paid out. 

Charges taken from the fund over a year: 

Ongoing charge 0,92% 

Charges taken from the fund under certain specific conditions: 

Performance fee None 

*The exit charge can be waived by the Directors 
 

The charges you pay are used to pay the costs of running the Fund, including 

the costs of marketing and distributing it. They reduce the potential growth of 

your investment. 
 

The entry and exit charges shown are maximum figures. In some cases you 

might pay less.  

The ongoing charges figure is based on expenses for the year ending 31 
October 2019. The figure may vary from year to year. It excludes portfolio 

transaction costs.  

For more information about charges, please see the Fund's prospectus (section 
entitled "Fees & Expenses") which is available at www.brownadvisory.com 

 

Past Performance 

 

  

 

Past  performance is not a guide to future performance. 

The value of your investment and any income  from it 

can go down as well as up and you may not get back the 

amount you  originally invested. 

 
The  chart shows performance after the ongoing charges 

and the portfolio  transaction costs have been paid. 

 
Any entry or exit charges are excluded from calculations 

of past  performance. 

The Fund was authorised on 7 March 2014 and the class 
first issued shares on 16 November 2016. 

The past performance of this share class is calculated 

in GBP. 

 
 

Practical Information 

 
Manager: Brown Advisory (Ireland) Limited, a member of the Brown 

Advisory Group. 

 
Investment Manager: Brown Advisory, LLC, a member of the Brown 

Advisory Group.  

 
Depositary: Brown Brothers Harriman Trustee Services (Ireland) Limited, 30 

Herbert Street, Dublin 2, Ireland.  
 

Administrator: Brown Brothers Harriman Fund Administration Services 

(Ireland) Limited, 30 Herbert Street, Dublin 2, Ireland.  
 

Remuneration policy: The up-to-date remuneration policy of the Company, 

which describes how remuneration benefits are determined and awarded, is 
available at www.brownadvisory.com. Paper copies are available free of 

charge on request.  

 
Further information: You can get further information about investing in the 

Fund from the prospectus or the latest annual and bi-annual reports (which are 

prepared for the company as a whole) which can be obtained in English, free of 
charge from the Administrator or from www.brownadvisory.com. 

 

Taxes: Irish tax legislation may have an impact on your personal tax position. 
 

Prices: Daily prices of this share class are published on 

www.brownadvisory.com  

Liability: The Manager may be held liable on the basis of any statement 

contained in this document that is misleading, inaccurate, or inconsistent with 

the relevant parts of the prospectus. 
 

Umbrella Company: The Company is an umbrella fund with segregated 

liability between sub-funds. This means that the holdings of the Fund are 
maintained separately under Irish law from the holdings of the other sub-funds 

of the Company and your investment in the Fund will not be affected by any 
claims against any other sub-fund of the Company.  

 

Switches: It is possible to exchange your shares in the Fund for shares in other 
sub-funds of the Company. Details on the exchange of shares may be found in 

the Fund's prospectus. 
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Key Investor Information
This document provides you with key investor information about this fund. It is not
marketing material. The information is required by law to help you understand the
nature and the risks of investing in this fund. You are advised to read it so you can
make an informed decision about whether to invest.

ES River and Mercantile UK Equity Smaller Companies Fund B Acc (ISIN:
GB00B1DSZS09)
ES River and Mercantile UK Equity Smaller Companies Fund B Acc, a sub fund of ES River and Mercantile Funds ICVC

Objectives and investment policy
The investment objective of the Fund is to grow the value of your investment
(known as “capital growth”) in excess of the Numis Smaller Companies +
AIM Excluding Investment Companies Index Net Total Return (the
“Benchmark”) over a rolling 5 year period, after the deduction of all fees.

The Fund seeks to achieve its investment objective by investing at least 80%
of its value in shares of the smallest 10% of companies in the UK stock market
in terms of market capitalisation (total number of shares outstanding
multiplied by the current price). Investment can be direct, or indirect, in
shares (including common and preference shares), rights for shares,
warrants, depositary receipts (securities issued by banks that represent
company shares), investment trusts (including REITS) and collective
investment schemes.

Up to 20% of the Fund may be invested shares of companies of any size and
anywhere in the world (including the UK and excluding emerging markets),
collective investment schemes and cash. Investment can be direct or indirect
as noted above.

Investment in collective investment schemes (which includes exchange
traded funds) can include those operated and/or managed by the ACD or
the Investment Manager.

The Fund may use derivatives for the purposes of reducing risk or cost or for
generating extra income or growth (known as “efficient portfolio
management”).  As an example, the Fund may use forward contracts for
currency hedging with the intention of reducing the risk arising from
currency exposures in a cost-effective way.

The Fund is actively managed, meaning the Investment Manager will use
their expertise to pick investments to achieve the Fund’s objectives.

The Investment Manager will select shares for the Fund that fit the River and
Mercantile PVT (Potential, Valuation and Timing) Investment Philosophy. This
approach to investing has been in place since the PVT Team was launched
in 2006 and looks for companies that have attractive “Potential” (the ability
to grow shareholder value through increases in profits and cash), “Valuation”
(the price of shares on the stock market is lower than the value the
Investment Manager gives to the shares) and “Timing” (the extent to which
analytical indicators that are supportive of investing at the time of analysis).

The Fund will invest in a range of companies by industry sector. Its
investments are not restricted by reference to the Benchmark, but the Fund
is limited to a maximum investment of 5% of the Fund’s assets in any one
company.

Risk and reward profile
The Risk and Reward Indicator table demonstrates where the Fund ranks in
terms of its potential risk and reward. The higher the rank the greater the
potential reward but the greater the risk of losing money. It is based on past
data, may change over time and may not be a reliable indication of the future
risk profile of the Fund. The shaded area in the table below shows the Fund’s
ranking on the Risk and Reward Indicator.

Typically lower rewards,
lower risk

Typically higher rewards,
higher risk

1 2 3 4 5 6 7

The Fund may not achieve its investment objective and/or you could lose
money on your investment in the Fund.

The following risks are materially relevant to the fund but may not be adequately
captured by the Risk and Reward Indicator, and may cause additional loss:

• Liquidity risk: securities in the fund may be sold below their valuation due to
insufficient liquidity in the market.

• Derivative risk: Derivatives may be used to reduce the risk of the Fund, but may
not always be effective and the Fund may still suffer a loss.

Page 1 of 2.



Charges
The charges you pay are used to pay the costs of running the Fund, including
the costs of marketing and distributing it. These charges reduce the potential
growth of your investment.

One-off charges taken before or after you invest

Entry charge 5.25%

Exit charge 0.00%

These are the maximum charges that we might take out of your money
before it is invested and before we pay out the sale proceeds of your
investment. In some cases, you might pay less and you should speak to your
financial adviser about this.

Charges taken from the Fund over a year

Ongoing charges 0.87%

Charges taken from the Fund under specific conditions

Performance fee NONE

The ongoing charges figure is based on the last year’s expenses and may
vary from year to year. It excludes the costs of buying or selling assets for the
Fund (unless these assets are shares of another fund).

The on-going charges figure is from audited Report & Accounts dated 30
September 2019. This figure may vary year on year. It excludes transaction
costs charged to the fund such as broker's commission and local taxes of
buying and selling securities in the underlying Fund.

For more information about charges please see pages 48 to 53 of the Fund’s
Principal Prospectus.

Past performance
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Fund 27.7 -8.7 38.6 60.8 5.2 19.0 7.1 29.4 -17.2 24.7

Index* 31.5 -13.1 22.5 30.9 -4.8 8.6 12.0 21.9 -15.8 22.2

Source: FE fundinfo 2020

You should be aware that past performance is not a guide to future
performance.

Fund launch date: 30/11/2006.

Share/unit class launch date: 30/11/2006.

Performance is calculated in GBP.

The graph shows full calendar year performance in GBP. Performance
shown takes into account ongoing charges, but not entry fees, and is
calculated in pounds sterling on a Net Asset Value basis with net dividends
reinvested.

* Numis Smaller Companies plus AIM (excluding investment companies)

Practical information
Depositary: Bank of New York Mellon (International) Limited is the depositary for this Fund.
Further Information: Detailed information on this Fund, including how to buy, sell and switch shares and other share classes available can be found within
the Principal Prospectus and the annual and semi-annual reports which are available free of charge. These documents are only available in English and can
be downloaded from our website (www.equitytrustees.com). Daily prices are also available from our website.
Practical Information: This document contains information on the B class Accumulation shares only. The Fund is a sub-fund of the ES River and Mercantile
Funds ICVC and regulated and authorised by the Financial Conduct Authority in the UK FRN 457692. The assets of the ES River and Mercantile UK Equity
Smaller Companies Fund belong exclusively to it and are not available to meet the liabilities of any other sub-group of ES River and Mercantile Funds ICVC.
Tax Legislation: The tax laws of the UK, in addition to the tax laws of your country of residence, may impact how your investment in the Fund is taxed. You
are advised to seek professional tax advice.
Liability Statement: Equity Trustees Fund Services Ltd may be held liable solely on the basis of any statement contained in this document that is misleading,
inaccurate or inconsistent with the relevant parts of the prospectus for the fund.
Fund information: Any income generated from this share class will be distributed to investors, but investors may elect to have their income distributions
re-invested into the Fund. The Fund is part of ES River and Mercantile Funds ICVC. You may switch between other funds of ES River and Mercantile Funds
ICVC. An entry charge may apply. Details on switching are provided in the Principal Prospectus. The assets of the Fund belong exclusively to it and are not
available to meet the liabilities of any other Fund of ES River and Mercantile Funds ICVC. Equity Trustees Fund Services Ltd (the “ACD” for ES River and
Mercantile Funds ICVC) has put in place a remuneration policy in accordance with the requirements of SYSC 19E of the FCA Handbook. The remuneration
policy ensures that the ACD’s remuneration practices are consistent with and promote sound and effective risk management, and do not encourage risk
taking which is inconsistent with the risk profile of the Fund. A description of how remuneration and benefits are calculated, the identity of the persons
responsible for awarding the remuneration and benefits, including the composition of the remuneration committee, is available from the ACD’s website:
www.equitytrustees.com or a paper copy is available upon request free of charge.

The Fund is authorised in the U.K. and regulated by the Financial Conduct Authority, Equity Trustees Fund Services Ltd is authorised in the United
Kingdom and regulated by the Financial Conduct Authority FRN 227807.
This Key Investor Information is accurate as at 13/02/2020.
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Risk and Reward Profile 

 

Objectives and Investment Policy 

 

Key Investor Information 

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you 
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest. 

Fidelity Asia Pacific Opportunities Fund 

a sub-fund of Fidelity Investment Funds 

W Accumulation Shares (ISIN: GB00BQ1SWL90) 

This fund is managed by FIL Investment Services (UK) Limited 

 

n The fund aims to increase the value of your investment over a period of 
5 years or more.  

n The fund will invest at least 70% in companies in the Asia Pacific region 
(excluding Japan). This region includes countries considered to be 
emerging markets as determined by the Investment Manager at its sole 
discretion. 

n Emerging markets are countries progressing toward becoming 
advanced, usually shown by some development in financial markets, 
the existence of some form of stock exchange and a regulatory body. 

n The companies will be either listed, incorporated, domiciled, or have 
significant business activities in the region. 

n The remainder will be invested in companies outside of the region 
detailed above and in other investment types such as cash and 
derivatives. 

n Derivatives are investments whose value is linked to another investment, 
or to the performance of a stock exchange or to some other variable 
factor, such as interest rates and used to reduce risk or transaction 
costs and/or to generate extra income or further increase the value of 
your investment.  

n The fund aims to hold a concentrated portfolio, investing in 25-35 
companies or other types of investment. 

n The fund is actively managed. The Investment Manager identifies 
suitable opportunities for the fund utilising in-house research and 
investment capabilities. 

n The Investment Manager will, when selecting investments for the fund 
and for the purposes of monitoring risk, consider the MSCI All Country 
Asia Pacific ex Japan Index. 

n The Investment Manager has a wide degree of freedom relative to the 
index and may take larger, or smaller, positions in companies, and/or 
may invest outside the index, to take advantage of investment 
opportunities. This means the fund’s investments and therefore 
performance may vary significantly from the index. 

n Income earned by the fund is paid into the fund and reflected by an 
increase in the value of each share. 

n Shares can usually be bought and sold each business day of the fund. 

 

Lower risk Higher risk 

 

Typically lower rewards Typically higher rewards 
 

1 2 3 4 5 6 7 

 n Historical data may not be a reliable indication for the future. 

n The risk category shown is not guaranteed and may change over time. 

n The lowest category does not mean a "risk free" investment. 

n The risk and reward profile is classified by the level of historical 
fluctuation of the Net Asset Values of the share class, and within this 
classification, categories 1-2 indicate a low level of historical fluctuations, 
3-5 a medium level and 6-7 a high level. 

n The value of your investment may fall as well as rise and you may get 
back less than you originally invested. 

n The fund may invest in instruments denominated in currencies other than 
the fund base currency. Changes in currency exchange rates can 
therefore affect the value of your investment. 

n Currency hedging may be used which aims to reduce the effect of such 
changes. However, the effects may not be completely eliminated to the 
degree expected. 

n Liquidity is a measure of how easily an investment can be converted into 
cash. Under certain market conditions assets may be more difficult to 
sell. 

n Emerging markets may be more volatile and it could be harder to sell or 
trade securities. There may be less supervision, regulation and less well-
defined procedures than in more developed countries. Emerging 
markets can be sensitive to political instability, which can result in 
greater volatility and uncertainty, subjecting the fund to the risk of losses. 

 



Key Investor Information Fidelity Asia Pacific Opportunities Fund 

Charges for this fund (ISIN: GB00BQ1SWL90) 

The charges you pay are used to pay the costs of running the fund, including the costs of marketing and distributing it. These charges reduce the potential 
growth of your investment. 

 

 

Practical Information 

 n The depositary is J.P.Morgan Europe Limited. 

n For more information, please consult the Prospectus and latest Reports and Accounts which can be obtained free of charge in English and other main 
languages from the Fund Manager, the distributors or online at any time. 

n Details of the summary Remuneration Policy are available via https://www.fil.com. A paper copy can be obtained free of charge in English from the 
Fund Manager. 

n The Net Asset Values per Share are available at the registered office of the Fund Manager. They are also published online at 
www.fidelityinternational.com where other information is available. 

n The tax legislation in United Kingdom may have an impact on your personal tax position. For further details you should consult a tax advisor. 

n This document describes a sub-fund and share class of Fidelity Investment Funds (the 'investment company'). The Prospectus and Reports and Accounts 
are prepared for the entire investment company. 

n FIL Investment Services (UK) Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or 
inconsistent with the relevant parts of the Prospectus for the investment company. 

n The assets and liabilities of each sub-fund of Fidelity Investment Funds are segregated by law and with that assets of this sub-fund will not be used to 
pay liabilities of other sub-funds. 

n More share classes are available for this investment company. Details can be found in the Prospectus. 

n You have the right to switch from this share class into the same or possibly other share class types of this or another sub-fund. Details on switching rules 
can be found in the Prospectus. 

 

Past performance is not a guide to 
future performance results. 
 
If any, the past performance shown 
takes into account the ongoing charges 
with exception of any applicable 
entry/exit charges. 
The fund was launched on 24/09/2014. 
This class was launched on 24/09/2014. 
Past performance has been calculated 
in GBP. 
The performance of the Benchmark is 
also included in the graph for 
comparative purposes. 

 

 n Class n Benchmark  
Y

If applicable, events in the fund's life which may have affected the performance history are highlighted as an '*' in 
the chart, which may include changes to the fund's objective and details of such events can be found on our 
website or by requesting it from your appointed representative or your usual Fidelity contact. If applicable, the 
Investment Objective section shall refer to a benchmark and information on previous benchmarks may be found in 
the Annual Report and Accounts.  
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The entry and exit charges shown are maximum figures. In some cases you 
might pay less - you can find this out from your financial adviser / distributor. 
The ongoing charges figure shown here for this class is an estimate of the 
charges. This figure may vary from year to year. It excludes: 

n performance fees; 

n portfolio transaction costs, except in the case of an entry/exit charge paid 
by the fund when buying or selling units in another collective investment 
undertaking. 

For more information about charges, including the possibility that swing pricing 
may apply, please consult the most recent Prospectus.  

 

One-off charges taken before or after you invest 

Entry charge N/A 

Exit charge N/A 

This is the maximum that might be taken out of your money before it is 
invested or before the proceeds of your investment are paid out. 

 Charges taken from the fund over a year 

Ongoing charges 0.90% 

  Charges taken from the fund under certain specific 

conditions 
Performance fee N/A 

  

 

Past Performance 

 

Country in which this fund is authorised: United Kingdom. The Supervisory Authority is: Financial Conduct Authority. 
Country in which FIL Investment Services (UK) Limited is authorised: United Kingdom. The Supervisory Authority is: 
Financial Conduct Authority. 
This key investor information is accurate as at 16/01/2020. 

 



 

 

Risk and Reward Profile 

 

Objectives and Investment Policy 

 

Key Investor Information 

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you 
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest. 

Fidelity Asian Dividend Fund 

a sub-fund of Fidelity Investment Funds 

W Income Shares (ISIN: GB00B8W5M023) 

This fund is managed by FIL Investment Services (UK) Limited 

 

n The fund aims to pay you an income and increase the value of your 
investment over a period of 5 years or more. 

n The fund will invest at least 70% in companies in the Asia Pacific region 
(excluding Japan). This region includes countries considered to be 
emerging markets as determined by the Investment Manager at its sole 
discretion. 

n Emerging markets are countries progressing toward becoming 
advanced, usually shown by some development in financial markets, 
the existence of some form of stock exchange and a regulatory body. 

n The companies will be either listed, incorporated, domiciled, or have 
significant business activities in the region. 

n The remainder will be invested in companies outside of the region 
detailed above and in other investment types such as cash and 
derivatives. 

n Derivatives are investments whose value is linked to another investment, 
or to the performance of a stock exchange or to some other variable 
factor, such as interest rates and used to reduce risk or transaction 
costs and/or to generate extra income or further increase the value of 
your investment.  

n The fund aims to hold a concentrated portfolio, investing in 30-50 
companies or other types of investment. 

n The Investment Manager will choose investments which it believes offer 
attractive income in addition to increasing their share price. 

n The fund is actively managed without reference to a benchmark.  

n The fund has full discretion in its choices of investments within its 
objectives and policies. 

n Income from the fund is either paid out to you or it is used to buy you 
more shares in the fund. 

n As the fund aims to generate an income, some charges will be taken 
from the fund rather than the income generated by the fund. This means 
the amount payable as income may be increased and the potential to 
increase the value of your investment may be reduced. 

n Shares can usually be bought and sold each business day of the fund. 

 

Lower risk Higher risk 

 

Typically lower rewards Typically higher rewards 
 

1 2 3 4 5 6 7 

 n Historical data may not be a reliable indication for the future. 

n The risk category shown is not guaranteed and may change over time. 

n The lowest category does not mean a "risk free" investment. 

n The risk and reward profile is classified by the level of historical 
fluctuation of the Net Asset Values of the share class, and within this 
classification, categories 1-2 indicate a low level of historical fluctuations, 
3-5 a medium level and 6-7 a high level. 

n The value of your investment may fall as well as rise and you may get 
back less than you originally invested. 

n The fund may invest in instruments denominated in currencies other than 
the fund base currency. Changes in currency exchange rates can 
therefore affect the value of your investment. 

n Currency hedging may be used which aims to reduce the effect of such 
changes. However, the effects may not be completely eliminated to the 
degree expected. 

n Liquidity is a measure of how easily an investment can be converted into 
cash. Under certain market conditions assets may be more difficult to 
sell. 

n Emerging markets may be more volatile and it could be harder to sell or 
trade securities. There may be less supervision, regulation and less well-
defined procedures than in more developed countries. Emerging 
markets can be sensitive to political instability, which can result in 
greater volatility and uncertainty, subjecting the fund to the risk of losses. 

 



Key Investor Information Fidelity Asian Dividend Fund 

Charges for this fund (ISIN: GB00B8W5M023) 
The charges you pay are used to pay the costs of running the fund, including the costs of marketing and distributing it. These charges reduce the potential 
growth of your investment. 

 

 

Practical Information 

 n The depositary is J.P.Morgan Europe Limited. 

n For more information, please consult the Prospectus and latest Reports and Accounts which can be obtained free of charge in English and other main 
languages from the Fund Manager, the distributors or online at any time. 

n Details of the summary Remuneration Policy are available via https://www.fil.com. A paper copy can be obtained free of charge in English from the 
Fund Manager. 

n The Net Asset Values per Share are available at the registered office of the Fund Manager. They are also published online at 
www.fidelityinternational.com where other information is available. 

n The tax legislation in United Kingdom may have an impact on your personal tax position. For further details you should consult a tax advisor. 

n This document describes a sub-fund and share class of Fidelity Investment Funds (the 'investment company'). The Prospectus and Reports and Accounts 
are prepared for the entire investment company. 

n FIL Investment Services (UK) Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or 
inconsistent with the relevant parts of the Prospectus for the investment company. 

n The assets and liabilities of each sub-fund of Fidelity Investment Funds are segregated by law and with that assets of this sub-fund will not be used to 
pay liabilities of other sub-funds. 

n More share classes are available for this investment company. Details can be found in the Prospectus. 

n You have the right to switch from this share class into the same or possibly other share class types of this or another sub-fund. Details on switching rules 
can be found in the Prospectus. 

 

Past performance is not a guide to 
future performance results. 
 
If any, the past performance shown 
takes into account the ongoing charges 
with exception of any applicable 
entry/exit charges. 
The fund was launched on 19/08/2013. 
This class was launched on 19/08/2013. 
Past performance has been calculated 
in GBP. 
  

 n Class  
Y

If applicable, events in the fund's life which may have affected the performance history are highlighted as an '*' in 
the chart, which may include changes to the fund's objective and details of such events can be found on our 
website or by requesting it from your appointed representative or your usual Fidelity contact. If applicable, the 
Investment Objective section shall refer to a benchmark and information on previous benchmarks may be found in 
the Annual Report and Accounts.  
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The entry and exit charges shown are maximum figures. In some cases you 
might pay less - you can find this out from your financial adviser / distributor. 
The ongoing charges figure shown here for this class is an estimate of the 
charges. This figure may vary from year to year. It excludes: 

n performance fees; 

n portfolio transaction costs, except in the case of an entry/exit charge paid 
by the fund when buying or selling units in another collective investment 
undertaking. 

For more information about charges, including the possibility that swing pricing 
may apply, please consult the most recent Prospectus.  

 

One-off charges taken before or after you invest 

Entry charge N/A 

Exit charge N/A 

This is the maximum that might be taken out of your money before it is 
invested or before the proceeds of your investment are paid out. 

 Charges taken from the fund over a year 

Ongoing charges 0.90% 

  Charges taken from the fund under certain specific 

conditions 
Performance fee N/A 

  

 

Past Performance 

 

Country in which this fund is authorised: United Kingdom. The Supervisory Authority is: Financial Conduct Authority. 
Country in which FIL Investment Services (UK) Limited is authorised: United Kingdom. The Supervisory Authority is: 
Financial Conduct Authority. 
This key investor information is accurate as at 16/01/2020. 

 



 

 

Risk and Reward Profile 

 

Objectives and Investment Policy 

 

Key Investor Information 

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you 
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest. 

Fidelity Global Dividend Fund 

a sub-fund of Fidelity Investment Funds 

W Accumulation Shares (ISIN: GB00B7GJPN73) 

This fund is managed by FIL Investment Services (UK) Limited 

 

n The fund aims to increase the value of your investment, with low 
volatility versus the MSCI All Country World (Net Total Return) Index. It 
also seeks to pay you an income that is at least 25% more than the 
income produced by the companies included in the index. 

n The fund will invest at least 70% in companies globally. 

n The remainder will be invested in other investment types such as cash 
and derivatives. 

n Derivatives are investments whose value is linked to another investment, 
or to the performance of a stock exchange or to some other variable 
factor, such as interest rates and used to reduce risk or transaction 
costs and/or to generate extra income or further increase the value of 
your investment.  

n The Investment Manager will choose investments which it believes offer 
attractive income in addition to increasing their share price. 

n The fund is actively managed without reference to a benchmark.  

n The fund has full discretion in its choices of investments within its 
objectives and policies. 

n Income earned by the fund is paid into the fund and reflected by an 
increase in the value of each share. 

n As the fund aims to generate an income, some charges will be taken 
from the fund rather than the income generated by the fund. This means 
the amount payable as income may be increased and the potential to 
increase the value of your investment may be reduced. 

n Shares can usually be bought and sold each business day of the fund. 

 

Lower risk Higher risk 

 

Typically lower rewards Typically higher rewards 
 

1 2 3 4 5 6 7 

 n Historical data may not be a reliable indication for the future. 

n The risk category shown is not guaranteed and may change over time. 

n The lowest category does not mean a "risk free" investment. 

n The risk and reward profile is classified by the level of historical 
fluctuation of the Net Asset Values of the share class, and within this 
classification, categories 1-2 indicate a low level of historical fluctuations, 
3-5 a medium level and 6-7 a high level. 

n The value of your investment may fall as well as rise and you may get 
back less than you originally invested. 

n The fund may invest in instruments denominated in currencies other than 
the fund base currency. Changes in currency exchange rates can 
therefore affect the value of your investment. 

n Currency hedging may be used which aims to reduce the effect of such 
changes. However, the effects may not be completely eliminated to the 
degree expected. 

 



Key Investor Information Fidelity Global Dividend Fund 

Charges for this fund (ISIN: GB00B7GJPN73) 

The charges you pay are used to pay the costs of running the fund, including the costs of marketing and distributing it. These charges reduce the potential 
growth of your investment. 

 

 

Practical Information 

 n The depositary is J.P.Morgan Europe Limited. 

n For more information, please consult the Prospectus and latest Reports and Accounts which can be obtained free of charge in English and other main 
languages from the Fund Manager, the distributors or online at any time. 

n Details of the summary Remuneration Policy are available via https://www.fil.com. A paper copy can be obtained free of charge in English from the 
Fund Manager. 

n The Net Asset Values per Share are available at the registered office of the Fund Manager. They are also published online at 
www.fidelityinternational.com where other information is available. 

n The tax legislation in United Kingdom may have an impact on your personal tax position. For further details you should consult a tax advisor. 

n This document describes a sub-fund and share class of Fidelity Investment Funds (the 'investment company'). The Prospectus and Reports and Accounts 
are prepared for the entire investment company. 

n FIL Investment Services (UK) Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or 
inconsistent with the relevant parts of the Prospectus for the investment company. 

n The assets and liabilities of each sub-fund of Fidelity Investment Funds are segregated by law and with that assets of this sub-fund will not be used to 
pay liabilities of other sub-funds. 

n More share classes are available for this investment company. Details can be found in the Prospectus. 

n You have the right to switch from this share class into the same or possibly other share class types of this or another sub-fund. Details on switching rules 
can be found in the Prospectus. 

 

Past performance is not a guide to 
future performance results. 
 
If any, the past performance shown 
takes into account the ongoing charges 
with exception of any applicable 
entry/exit charges. 
The fund was launched on 30/01/2012. 
This class was launched on 15/10/2012. 
Past performance has been calculated 
in GBP. 
The performance of the Benchmark is 
also included in the graph for 
comparative purposes. 

 

 n Class n Benchmark  
Y

If applicable, events in the fund's life which may have affected the performance history are highlighted as an '*' in 
the chart, which may include changes to the fund's objective and details of such events can be found on our 
website or by requesting it from your appointed representative or your usual Fidelity contact. If applicable, the 
Investment Objective section shall refer to a benchmark and information on previous benchmarks may be found in 
the Annual Report and Accounts.  
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The entry and exit charges shown are maximum figures. In some cases you 
might pay less - you can find this out from your financial adviser / distributor. 
The ongoing charges figure is based on expenses for the year ending 
28/02/2019. This figure may vary from year to year. It excludes: 

n performance fees (where applicable); 

n portfolio transaction costs, except in the case of an entry/exit charge paid 
by the fund when buying or selling units in another collective investment 
undertaking. 

For more information about charges, including the possibility that swing pricing 
may apply, please consult the most recent Prospectus.  

 

One-off charges taken before or after you invest 

Entry charge N/A 

Exit charge N/A 

This is the maximum that might be taken out of your money before it is 
invested or before the proceeds of your investment are paid out. 

 Charges taken from the fund over a year 

Ongoing charges 0.92% 

  Charges taken from the fund under certain specific 

conditions 
Performance fee N/A 

  

 

Past Performance 

 

Country in which this fund is authorised: United Kingdom. The Supervisory Authority is: Financial Conduct Authority. 
Country in which FIL Investment Services (UK) Limited is authorised: United Kingdom. The Supervisory Authority is: 
Financial Conduct Authority. 
This key investor information is accurate as at 16/01/2020. 

 



 

 

Risk and Reward Profile 

 

Objectives and Investment Policy 

 

Key Investor Information 

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you 
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest. 

Fidelity Global Enhanced Income Fund 

a sub-fund of Fidelity Investment Funds 

W Accumulation Shares (ISIN: GB00BD1NLL62) 

This fund is managed by FIL Investment Services (UK) Limited 

 

n The fund aims to increase the value of your investment and pay you an 
income that is at least 50% more than the income produced by the 
companies included in the MSCI All Country World Index. 

n The fund will invest at least 50% in companies globally. This region 
includes countries considered to be emerging markets as determined 
by the Investment Manager at its sole discretion. 

n Emerging markets are countries progressing toward becoming 
advanced, usually shown by some development in financial markets, 
the existence of some form of stock exchange and a regulatory body. 

n The remainder will be invested in other investment types such as cash. 

n Derivatives including covered call options will also be used to achieve 
the investment objective, to further enhance the income generated by 
the underlying investments. 

n Derivatives are investments whose value is linked to another investment, 
or to the performance of a stock exchange or to some other variable 
factor, such as interest rates and used to reduce risk or transaction 
costs and/or to generate extra income or further increase the value of 
your investment.  

n The fund is actively managed without reference to a benchmark.  

n The fund has full discretion in its choices of investments within its 
objectives and policies. 

n Income earned by the fund is paid into the fund and reflected by an 
increase in the value of each share. 

n Shares can usually be bought and sold each business day of the fund. 

 

Lower risk Higher risk 

 

Typically lower rewards Typically higher rewards 
 

1 2 3 4 5 6 7 

 n Historical data may not be a reliable indication for the future. 

n The risk category shown is not guaranteed and may change over time. 

n The lowest category does not mean a "risk free" investment. 

n The risk and reward profile is classified by the level of historical 
fluctuation of the Net Asset Values of the share class, and within this 
classification, categories 1-2 indicate a low level of historical fluctuations, 
3-5 a medium level and 6-7 a high level. 

n The value of your investment may fall as well as rise and you may get 
back less than you originally invested. 

n The fund may invest in instruments denominated in currencies other than 
the fund base currency. Changes in currency exchange rates can 
therefore affect the value of your investment. 

n Currency hedging may be used which aims to reduce the effect of such 
changes. However, the effects may not be completely eliminated to the 
degree expected. 

n The use of derivatives may result in ‘‘leverage’’ by which we mean a 
level of exposure which could expose the fund to the potential of greater 
gains or losses than would otherwise be the case. 

n The use of derivatives to enhance income may reduce growth potential 
in certain market conditions. 

 



Key Investor Information Fidelity Global Enhanced Income Fund 

Charges for this fund (ISIN: GB00BD1NLL62) 

The charges you pay are used to pay the costs of running the fund, including the costs of marketing and distributing it. These charges reduce the potential 
growth of your investment. 

 

 

Practical Information 

 n The depositary is J.P.Morgan Europe Limited. 

n For more information, please consult the Prospectus and latest Reports and Accounts which can be obtained free of charge in English and other main 
languages from the Fund Manager, the distributors or online at any time. 

n Details of the summary Remuneration Policy are available via https://www.fil.com. A paper copy can be obtained free of charge in English from the 
Fund Manager. 

n The Net Asset Values per Share are available at the registered office of the Fund Manager. They are also published online at 
www.fidelityinternational.com where other information is available. 

n The tax legislation in United Kingdom may have an impact on your personal tax position. For further details you should consult a tax advisor. 

n This document describes a sub-fund and share class of Fidelity Investment Funds (the 'investment company'). The Prospectus and Reports and Accounts 
are prepared for the entire investment company. 

n FIL Investment Services (UK) Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or 
inconsistent with the relevant parts of the Prospectus for the investment company. 

n The assets and liabilities of each sub-fund of Fidelity Investment Funds are segregated by law and with that assets of this sub-fund will not be used to 
pay liabilities of other sub-funds. 

n More share classes are available for this investment company. Details can be found in the Prospectus. 

n You have the right to switch from this share class into the same or possibly other share class types of this or another sub-fund. Details on switching rules 
can be found in the Prospectus. 

 

Past performance is not a guide to 
future performance results. 
 
If any, the past performance shown 
takes into account the ongoing charges 
with exception of any applicable 
entry/exit charges. 
The fund was launched on 02/10/2013. 
This class was launched on 02/10/2013. 
Past performance has been calculated 
in GBP. 
The performance of the Benchmark is 
also included in the graph for 
comparative purposes. 

 

 n Class n Benchmark  
Y

If applicable, events in the fund's life which may have affected the performance history are highlighted as an '*' in 
the chart, which may include changes to the fund's objective and details of such events can be found on our 
website or by requesting it from your appointed representative or your usual Fidelity contact. If applicable, the 
Investment Objective section shall refer to a benchmark and information on previous benchmarks may be found in 
the Annual Report and Accounts.  
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The entry and exit charges shown are maximum figures. In some cases you 
might pay less - you can find this out from your financial adviser / distributor. 
The ongoing charges figure is based on expenses for the year ending 
28/02/2019. This figure may vary from year to year. It excludes: 

n performance fees (where applicable); 

n portfolio transaction costs, except in the case of an entry/exit charge paid 
by the fund when buying or selling units in another collective investment 
undertaking. 

For more information about charges, including the possibility that swing pricing 
may apply, please consult the most recent Prospectus.  

 

One-off charges taken before or after you invest 

Entry charge N/A 

Exit charge N/A 

This is the maximum that might be taken out of your money before it is 
invested or before the proceeds of your investment are paid out. 

 Charges taken from the fund over a year 

Ongoing charges 0.94% 

  Charges taken from the fund under certain specific 

conditions 
Performance fee N/A 

  

 

Past Performance 

 

Country in which this fund is authorised: United Kingdom. The Supervisory Authority is: Financial Conduct Authority. 
Country in which FIL Investment Services (UK) Limited is authorised: United Kingdom. The Supervisory Authority is: 
Financial Conduct Authority. 
This key investor information is accurate as at 16/01/2020. 

 



 

 

Risk and Reward Profile 

 

Objectives and Investment Policy 

 

Key Investor Information 

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you 
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest. 

Fidelity Global Special Situations Fund 

a sub-fund of Fidelity Investment Funds 

W Accumulation Shares (ISIN: GB00B8HT7153) 

This fund is managed by FIL Investment Services (UK) Limited 

 

n The fund aims to increase the value of your investment over a period of 
5 years or more.  

n The fund will invest at least 70% in companies globally. This region 
includes countries considered to be emerging markets as determined 
by the Investment Manager at its sole discretion. 

n The fund will invest in companies believed to be undervalued with 
recovery potential not fully recognised by the market. 

n Emerging markets are countries progressing toward becoming 
advanced, usually shown by some development in financial markets, 
the existence of some form of stock exchange and a regulatory body. 

n The remainder will be invested in other investment types such as cash 
and derivatives. 

n Derivatives are investments whose value is linked to another investment, 
or to the performance of a stock exchange or to some other variable 
factor, such as interest rates and used to reduce risk or transaction 
costs and/or to generate extra income or further increase the value of 
your investment.  

n The fund may also use derivatives with the aim of achieving the 
investment objective. 

n The fund is actively managed. The Investment Manager identifies 
suitable opportunities for the fund utilising in-house research and 
investment capabilities. 

n The Investment Manager will, when selecting investments for the fund 
and for the purposes of monitoring risk, consider the MSCI All Country 
World Index. 

n The Investment Manager has a wide degree of freedom relative to the 
index and may take larger, or smaller, positions in companies, and/or 
may invest outside the index, to take advantage of investment 
opportunities. This means the fund’s investments and therefore 
performance may vary significantly from the index. 

n Income earned by the fund is paid into the fund and reflected by an 
increase in the value of each share. 

n Shares can usually be bought and sold each business day of the fund. 

 

Lower risk Higher risk 

 

Typically lower rewards Typically higher rewards 
 

1 2 3 4 5 6 7 

 n Historical data may not be a reliable indication for the future. 

n The risk category shown is not guaranteed and may change over time. 

n The lowest category does not mean a "risk free" investment. 

n The risk and reward profile is classified by the level of historical 
fluctuation of the Net Asset Values of the share class, and within this 
classification, categories 1-2 indicate a low level of historical fluctuations, 
3-5 a medium level and 6-7 a high level. 

n The value of your investment may fall as well as rise and you may get 
back less than you originally invested. 

n The fund may invest in instruments denominated in currencies other than 
the fund base currency. Changes in currency exchange rates can 
therefore affect the value of your investment. 

n Currency hedging may be used which aims to reduce the effect of such 
changes. However, the effects may not be completely eliminated to the 
degree expected. 

n The use of derivatives may result in ‘‘leverage’’ by which we mean a 
level of exposure which could expose the fund to the potential of greater 
gains or losses than would otherwise be the case. 

 



Key Investor Information Fidelity Global Special Situations Fund 

Charges for this fund (ISIN: GB00B8HT7153) 

The charges you pay are used to pay the costs of running the fund, including the costs of marketing and distributing it. These charges reduce the potential 
growth of your investment. 

 

 

Practical Information 

 n The depositary is J.P.Morgan Europe Limited. 

n For more information, please consult the Prospectus and latest Reports and Accounts which can be obtained free of charge in English and other main 
languages from the Fund Manager, the distributors or online at any time. 

n Details of the summary Remuneration Policy are available via https://www.fil.com. A paper copy can be obtained free of charge in English from the 
Fund Manager. 

n The Net Asset Values per Share are available at the registered office of the Fund Manager. They are also published online at 
www.fidelityinternational.com where other information is available. 

n The tax legislation in United Kingdom may have an impact on your personal tax position. For further details you should consult a tax advisor. 

n This document describes a sub-fund and share class of Fidelity Investment Funds (the 'investment company'). The Prospectus and Reports and Accounts 
are prepared for the entire investment company. 

n FIL Investment Services (UK) Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or 
inconsistent with the relevant parts of the Prospectus for the investment company. 

n The assets and liabilities of each sub-fund of Fidelity Investment Funds are segregated by law and with that assets of this sub-fund will not be used to 
pay liabilities of other sub-funds. 

n More share classes are available for this investment company. Details can be found in the Prospectus. 

n You have the right to switch from this share class into the same or possibly other share class types of this or another sub-fund. Details on switching rules 
can be found in the Prospectus. 

 

Past performance is not a guide to 
future performance results. 
 
If any, the past performance shown 
takes into account the ongoing charges 
with exception of any applicable 
entry/exit charges. 
The fund was launched on 15/09/2006. 
This class was launched on 15/10/2012. 
Past performance has been calculated 
in GBP. 
The performance of the Benchmark is 
also included in the graph for 
comparative purposes. 

 

 n Class n Benchmark  
Y

If applicable, events in the fund's life which may have affected the performance history are highlighted as an '*' in 
the chart, which may include changes to the fund's objective and details of such events can be found on our 
website or by requesting it from your appointed representative or your usual Fidelity contact. If applicable, the 
Investment Objective section shall refer to a benchmark and information on previous benchmarks may be found in 
the Annual Report and Accounts.  
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The entry and exit charges shown are maximum figures. In some cases you 
might pay less - you can find this out from your financial adviser / distributor. 
The ongoing charges figure is based on expenses for the year ending 
28/02/2019. This figure may vary from year to year. It excludes: 

n performance fees (where applicable); 

n portfolio transaction costs, except in the case of an entry/exit charge paid 
by the fund when buying or selling units in another collective investment 
undertaking. 

For more information about charges, including the possibility that swing pricing 
may apply, please consult the most recent Prospectus.  

 

One-off charges taken before or after you invest 

Entry charge N/A 

Exit charge N/A 

This is the maximum that might be taken out of your money before it is 
invested or before the proceeds of your investment are paid out. 

 Charges taken from the fund over a year 

Ongoing charges 0.92% 

  Charges taken from the fund under certain specific 

conditions 
Performance fee N/A 

  

 

Past Performance 

 

Country in which this fund is authorised: United Kingdom. The Supervisory Authority is: Financial Conduct Authority. 
Country in which FIL Investment Services (UK) Limited is authorised: United Kingdom. The Supervisory Authority is: 
Financial Conduct Authority. 
This key investor information is accurate as at 16/01/2020. 

 



 

 

Risk and Reward Profile 

 

Objectives and Investment Policy 

 

Key Investor Information 

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you 
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest. 

Fidelity Index US Fund 

a sub-fund of Fidelity Investment Funds 

P Accumulation Shares (ISIN: GB00BJS8SH10) 

This fund is managed by FIL Investment Services (UK) Limited 

 

n The fund aims to track the performance (before fees and expenses are 
applied) of the S&P 500 (NUK) Index, thereby seeking to increase the 
value of your investment over 5 years or more. 

n The fund uses an index tracking (passive) investment approach whereby 
it aims to replicate the composition of the index. However, for practical 
reasons and/or to reduce the dealing costs of the fund, it may not 
invest in every company share in the index or at its weighting within the 
index. 

n As well as investing directly in company shares, the fund will achieve 
exposure indirectly using derivatives, such as exchange traded index 
futures, for example at the time of cash inflows to remain fully invested 
or to reduce transaction costs. 

n Derivatives are investments whose value is linked to another investment, 
or to the performance of a stock exchange or to some other variable 
factor, such as interest rates and used to reduce risk or transaction 
costs and/or to generate extra income or further increase the value of 
your investment.  

n To manage the cash position, the fund may invest in other investment 
types such as liquidity funds (including those managed by Fidelity). 

n Income earned by the fund is paid into the fund and reflected by an 
increase in the value of each share. 

n Shares can usually be bought and sold each business day of the fund. 

n Note: The S&P 500 index is a product of S&P Dow Jones Indices LLC 
and has been licensed to FIL Investment Management Limited (‘‘FIL’’). 
The Fidelity Index US Fund is not sponsored, endorsed, sold, or 
promoted by S&P Dow Jones Indices LLC or its affiliates and neither S&P 
Dow Jones Indices LLC, its affiliates, or their respective third party 
licensors make any representation regarding the advisability of 
investing in such product. S&P 500® is a registered trademark of 
Standard & Poor’s Financial Services LLC and has been licensed to FIL. 
NUK means Net Total Return (WHT 15%). NUK is a customised index 
variant, designed and maintained by S&P, which aligns more closely 
with this fund’s withholding tax treatment. 

 

Lower risk Higher risk 

 

Typically lower rewards Typically higher rewards 
 

1 2 3 4 5 6 7 

 n Historical data may not be a reliable indication for the future. 

n The risk category shown is not guaranteed and may change over time. 

n The lowest category does not mean a "risk free" investment. 

n The risk and reward profile is classified by the level of historical 
fluctuation of the Net Asset Values of the share class, and within this 
classification, categories 1-2 indicate a low level of historical fluctuations, 
3-5 a medium level and 6-7 a high level. 

n The value of your investment may fall as well as rise and you may get 
back less than you originally invested. 

n The fund may invest in instruments denominated in currencies other than 
the fund base currency. Changes in currency exchange rates can 
therefore affect the value of your investment. 

n Currency hedging may be used which aims to reduce the effect of such 
changes. However, the effects may not be completely eliminated to the 
degree expected. 

n Fidelity International’s partial swing pricing policy can cause differences 
in the fund’s performance versus the index. 

n A fund’s performance tracking may be affected if the times at which a 
fund and its benchmark index are priced are different. The fund is priced 
at midday UK time, and the index is priced when the relevant stock 
markets close. This can cause apparent differences in the fund’s 
performance versus that of the index than if the fund and the index were 
priced at the same time. 

 



Key Investor Information Fidelity Index US Fund 

Charges for this fund (ISIN: GB00BJS8SH10) 
The charges you pay are used to pay the costs of running the fund, including the costs of marketing and distributing it. These charges reduce the potential 
growth of your investment. 

 

 

Practical Information 

 n The depositary is J.P.Morgan Europe Limited. 

n For more information, please consult the Prospectus and latest Reports and Accounts which can be obtained free of charge in English and other main 
languages from the Fund Manager, the distributors or online at any time. 

n Details of the summary Remuneration Policy are available via https://www.fil.com. A paper copy can be obtained free of charge in English from the 
Fund Manager. 

n The Net Asset Values per Share are available at the registered office of the Fund Manager. They are also published online at 
www.fidelityinternational.com where other information is available. 

n The tax legislation in United Kingdom may have an impact on your personal tax position. For further details you should consult a tax advisor. 

n This document describes a sub-fund and share class of Fidelity Investment Funds (the 'investment company'). The Prospectus and Reports and Accounts 
are prepared for the entire investment company. 

n FIL Investment Services (UK) Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or 
inconsistent with the relevant parts of the Prospectus for the investment company. 

n The assets and liabilities of each sub-fund of Fidelity Investment Funds are segregated by law and with that assets of this sub-fund will not be used to 
pay liabilities of other sub-funds. 

n More share classes are available for this investment company. Details can be found in the Prospectus. 

n You have the right to switch from this share class into the same or possibly other share class types of this or another sub-fund. Details on switching rules 
can be found in the Prospectus. 

 

Past performance is not a guide to 
future performance results. 
 
If any, the past performance shown 
takes into account the ongoing charges 
with exception of any applicable 
entry/exit charges. 
The fund was launched on 19/11/2012. 
This class was launched on 03/03/2014. 
Past performance has been calculated 
in GBP. 
The performance of the Benchmark is 
also included in the graph for 
comparative purposes. 

 

 n Class n Benchmark  
Y

If applicable, events in the fund's life which may have affected the performance history are highlighted as an '*' in 
the chart, which may include changes to the fund's objective and details of such events can be found on our 
website or by requesting it from your appointed representative or your usual Fidelity contact. If applicable, the 
Investment Objective section shall refer to a benchmark and information on previous benchmarks may be found in 
the Annual Report and Accounts.  
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The entry and exit charges shown are maximum figures. In some cases you 
might pay less - you can find this out from your financial adviser / distributor. 
The ongoing charges figure is based on expenses for the year ending 
28/02/2019. This figure may vary from year to year. It excludes: 

n performance fees (where applicable); 

n portfolio transaction costs, except in the case of an entry/exit charge paid 
by the fund when buying or selling units in another collective investment 
undertaking. 

For more information about charges, including the possibility that swing pricing 
may apply, please consult the most recent Prospectus.  

 

One-off charges taken before or after you invest 

Entry charge N/A 

Exit charge N/A 

This is the maximum that might be taken out of your money before it is 
invested or before the proceeds of your investment are paid out. 

 Charges taken from the fund over a year 

Ongoing charges 0.06% 

  Charges taken from the fund under certain specific 

conditions 
Performance fee N/A 

  

 

Past Performance 

 

Country in which this fund is authorised: United Kingdom. The Supervisory Authority is: Financial Conduct Authority. 
Country in which FIL Investment Services (UK) Limited is authorised: United Kingdom. The Supervisory Authority is: 
Financial Conduct Authority. 
This key investor information is accurate as at 16/01/2020. 
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First State Greater China Growth Fund (Fund) 

Class B (Accumulation) GBP (Share Class) 

 
 

ISIN GB0033874321 

a sub-fund of First State Investments ICVC (the Company) 

First State investments (UK) Limited, the authorised corporate director of the Company 
 

 

Objectives and investment policy 
 

Objective: The Fund aims to grow your investment. 

Policy: The Fund invests in shares of companies that are based in or 
have significant operations in China, Hong Kong or Taiwan. 

The Fund may use derivatives to reduce risk or to manage the Fund 
more efficiently. 

 

The Fund is actively managed meaning that the manager uses expertise 
to pick investments rather than tracking a benchmark. 

The Fund’s performance is compared against the value of the MSCI 
Golden Dragon Index and the Fund is included in the Investment 
Association’s China /Greater China Sector. 

Investment of the Fund’s assets is not constrained by the benchmark 
composition or sector requirements and the Manager has discretion 

within the Fund’s investment policy to invest in assets without regard 
to the benchmark. 

You can buy and sell shares in the Fund on any business day. As long as 
we receive your instruction before 12 noon (UK time), shares will be 
bought at that day's price. 

The Fund's manager may use its discretion when deciding which 
investments should be held by the Fund. 

You will not receive any income from your investment. Any income will 
be rolled up into the value of shares in the Fund. 

In addition to the charges set out in the charges section, the Fund will 
incur portfolio transaction costs which are paid from the assets of the 
Fund. 

Recommendation: this Fund may not be appropriate for investors who 
plan to withdraw their money within five years. 
 

Risk and reward profile 
 

 

Lower Risk Higher Risk 
 

Potentially Lower Rewards Potentially Higher Rewards 

 

 

1 2 3 4 5 6 7 

  

 The synthetic risk reward indicator (the SRRI) rating is not a measure of the 
risk of you losing your investment but describes how much the value of the 
Share Class has gone up and down in the past. Where a Share Class has not 
yet launched, the SRRI is calculated using representative data. 

 The SRRI rating is based on historical data which may not be a reliable 
indication of the future risks and rewards of the Share Class. 

 We cannot guarantee that the rating of the Share Class will remain the same; 
it may change over time. 

 Even the lowest rating 1 does not mean a risk free investment. 

 On a scale of 1 (less risky) to 7 (more risky), this Share Class has a rating of 6 
due to its past performance (or representative data) and the nature of its 
investments. Shares with a rating of 6 might have higher risks, but also 
higher returns. 

 Risk is taken in order to make a higher potential return; the more risk a fund 
takes, the higher the potential return but the greater the risk of loss. 

 The value of the Fund and its return is not guaranteed and may fall as well as 
rise. You may get back significantly less than you originally invested. 

 

Material risks not adequately captured by the SRRI: 

 Emerging market risk: emerging markets may not provide the same level 
of investor protection as a developed market; they may involve a higher 
risk than investing in developed markets. 

 Currency risk: the Fund invests in assets which are denominated in other 
currencies; changes in exchange rates will affect the value of the Fund. 

 China Market Risk: Investing in the Chinese market involves risks such as 
legal, regulatory and economic. The securities markets in China may 
subject the Fund to greater uncertainty than investments in more 
developed countries. 

 

For further information on risks, please refer to the Risk Factors section in 
the Company's prospectus. 

 

 

Key Investor Information 
This document provides you with key investor information about this Fund. It is not marketing material. The  

information is required by law to help you understand the nature and the risks of investing in this Fund. You are advised 

to read it so you can make an informed decision about whether to invest. 

 



 

 

 
This Fund is authorised in the UK and regulated by the Financial Conduct Authority. First State Investments (UK) Limited is authorised and 
regulated in the UK by the Financial Conduct Authority. 
This key investor information is accurate as at 01 August 2019. 
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Charges for this Fund 
 

The charges are used to pay the costs of running the Fund, including the  
costs of marketing and distributing it. These charges reduce the  
potential growth of your investment. 

 

The entry and exit charges shown are the maximum you will need to pay.  
In some cases you might pay less - you can find out the actual entry and  
exit charges from your financial adviser. 

The ongoing charge is based on expenses for the year ending July 2018. It 
may vary from year to year. It excludes portfolio transaction  costs and 
performance fees, if any. 

There are fees for switching between sub-funds. The fee for switching into 
the Fund is 0.5%. 

Further information can be found in the Buying, Selling and Switching 
Shares section of the Company's prospectus. 

One-off charges taken before or after you invest 

Entry charge  4.00% 

Exit charge N/A 

This is the maximum that might be taken out of your money before it 
is invested. 

Charges taken from the fund over a year 

Ongoing charge 1.05% 

 

Charges taken from the fund under certain specific conditions 

Performance fee N/A  
 

Past performance 
 

 
 First State Greater China Growth Fund 

MSCI Golden Dragon Index   

China /Greater China Investment Association Sector 

 

Past performance is not a reliable guide to future performance. The past 
performance shown here includes fees, any reinvested income and tax. 

The Fund launched on 01 December 2003. 

The Share Class launched on 01 December 2003. The past performance of 
the Share Class is calculated in GBP. 

 

 

 

 

 
 
 

Practical information 
 

Depositary: The Bank of New York Mellon (International) Limited 

Further information: The prospectus, annual and semi-annual reports of the 
Company are available  free of charge on www.firststateinvestments.com or 
by contacting First State Investments, 23 St. Andrew Square, Edinburgh, 
EH2 1BB. All documents are available in English, German and Swiss German. 
You can also obtain any of these documents from the representative or 
paying agent in your country. 

Other practical information: The Fund's share price and other information 
about the Fund is available at www.firststateinvestments.com. The 
prospectus, annual and semi-annual reports contain information about all of 
the sub-funds and share classes of the Company. Please note that not all 
sub-funds and share classes may be registered for distribution in your 
jurisdiction. 

Tax legislation: The Fund is subject to UK tax laws. This may have an impact 
on your personal tax position. For further details, please speak to your tax 
adviser. 

Liability statement: The Company may be held liable solely on the basis of 
any statement contained in this document that is misleading, inaccurate or 
inconsistent with the relevant parts of the prospectus for the Company. 

Fund information: Each sub-fund of the Company is responsible for 
meeting its own debts. The sub-funds are segregated by law. This 
means that investments of the Fund can not be used to pay the debts of 
the other sub-funds. 

You can exchange shares in the Fund for shares in another sub-fund, 
which is called switching. There may be a charge for switching, as 
indicated above in 'Charges'. 

Remuneration: Information on the current remuneration policy of First 
State Investments (UK) Limited, including a description of how 
remuneration and benefits are calculated and the identity of persons 
responsible for awarding the remuneration and benefits, is available at 
www.firststateinvestments.com. A paper copy of this information is 
available free of charge upon request from First State Investments, 23 
St Andrew Square, Edinburgh, EH2 1BB. 
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Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material. The information

is required by law to help you understand the nature and the risks of investing in this fund. You are advised to read it

so you can make an informed decision about whether to invest.
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Franklin UK Managers' Focus Fund

Class W (acc) • ISIN GB00B7MPWT49 • A sub-fund of Franklin Templeton Funds

The management company is Franklin Templeton Fund Management Limited

Objectives and Investment Policy

Franklin UK Managers' Focus Fund (the "Fund”) aims to grow in value by more

than the FTSE All-Share Index ,from a combination of income and investment

growth over a three to five-year period after all fees and costs are deducted.

The Fund invests at least two thirds (but typically significantly more)  in shares

of companies listed on the London Stock Exchange that are

incorporated/domiciled in the UK or which have significant business operations

in the UK.

The Fund usually invests in the shares of up to 50 companies consisting of:

· 10-20 large companies (such as those making up the FTSE 100 Index)

· 10-20 medium sized companies (such as those making up the FTSE 250

Index)

· 20 smaller companies (such as those making up the Numis Smaller

Companies ex- Investment Trusts Index or the Alternative Investment Market

(AIM)).

The Fund can invest to a lesser extent in:

· equity securities of companies not included in the FTSE All Share Index

Numis Smaller Companies ex- Investment Trusts Index or AIM;

· other asset classes.

Any proportion of the Fund can be invested into specific industry sectors, but

the Fund’s managers seek to avoid any unintentional emphasis on a sector in a

way that could increase the level of risk.

The Fund’s managers try to further reduce risk by making sure no single

company share dominates the Fund’s investments. Normally they try to keep

shareholdings in any individual company to between 1% and 3% of the Fund’s

assets.

The Fund can use derivatives for efficient portfolio management (managing the

fund in a way that is designed to reduce risk or cost and/or generate extra

income or growth).

You may request the sale of your shares on any UK business day.

The income received from the Fund's investments is accumulated and included

in the value of the shares.

For further information on the Objectives and Investment Policy of the Fund,

please refer to the “Investment Objectives and Policies of the Funds” section of

the current prospectus of Franklin Templeton Funds.

Terms to Understand

Equity securities: Securities that represent an ownership stake in a company.

FTSE All Share Index: This index comprises almost every company listed on

the London Stock Exchange and is generally considered to be the best

performance measure of the overall London equity market.

Risk and Reward Profile

1 2 3 4 5 6 7

Lower risk Higher risk

Potentially lower rewards Potentially higher rewards

What does this indicator mean and what are its limits?

This indicator is designed to provide you with a measure of the price movement

of this share class based on historical behavior.

Historical data may not be a reliable indication of the future risk profile of the

Fund. The category shown is not guaranteed to remain unchanged and may

shift over time.

The lowest category does not mean risk free.

As the share class has no sufficient historical data available, simulated data

based on a representative portfolio model or benchmark have been used

instead.

Why is the Fund in this specific category?

The Fund invests mainly in a concentrated portfolio of equity securities of up to

50 small, medium and large UK companies. Such securities have historically

been subject to price movements, particularly for the small to medium

companies, due to company-specific factors or movements in the UK equity

markets generally. As a result, the performance of the Fund can fluctuate

considerably over time.

Risks materially relevant not adequately captured by the indicator:

Concentration risk: the risk that arises when a fund invests in relatively few

holdings, few sectors or a restricted geographic area. Performance may be

more volatile than a fund with a greater number of securities.

For a full discussion of all the risks applicable to this Fund, please refer to the

“Risk Factors” section of the current prospectus of Franklin Templeton Funds.



Franklin UK Managers' Focus Fund

Charges

This Fund is authorised in the United Kingdom and is regulated by the Financial Conduct Authority.

Franklin Templeton Fund Management Limited is authorised in the United Kingdom and is regulated by the Financial Conduct Authority.

This key investor information is accurate as at 31/01/2020.

KII-GB00B7MPWT49-GB-en-GB-202002040337
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The charges you pay are used to pay the costs of running the Fund, including

the costs of marketing and distributing it. These charges reduce the potential

growth of your investment.

One-off charges taken before or after you invest

Entry charge Not applicable*

Exit charge Not applicable

This is the maximum that might be taken out of your money before it is

invested.

Charges taken from the Fund over a year

Ongoing charges 0.83%

Charges taken from the Fund under certain specific conditions

Performance fee Not applicable

*This share class is only available through certain financial advisers which may

apply their own charges. You may find more information about charges from

your financial adviser.

The ongoing charges are based on the expenses for the year ending 31

December 2019. This figure may vary from year to year.

For detailed information about charges, please refer to the “Fees and Charges”

section of the current prospectus of Franklin Templeton Funds.

Past Performance

· Past performance is not a guide to future

performance.

· The past performance shown here includes all the

ongoing charges.

· Past performance is calculated in GBP

· The Fund was launched in 2011 and the present

share class on 31/05/2012.

· Wemeasure performance against the Fund's

performance target, is the FTSE All-Share Index,

as it is widely available and reflects investments in

the UK stock market.
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Franklin UK Managers' Focus Fund Class W (acc)

FTSE All-Share Index

Franklin UK Managers’ Focus Fund was launched on 17/10/11 to receive the assets of Rensburg UK Managers’ Focus

Trust. Past performance for the period from the launch of the Trust has been simulated and is based on the mid-price of the

Trust and performance from 17/10/11 up to the launch date of the share class has been simulated by taking the

performance of another existing share class of the Fund, which does not differ materially in the extent of its participation in

the assets of the Fund.

Practical Information

· The Depositary of Franklin Templeton Funds is The Bank of New York

Mellon (International) Limited. 

· You can obtain further information about the Fund, copies of its prospectus

and the latest annual and semi-annual reports of Franklin Templeton Funds

from the website www.franklintempleton.co.uk or free of charge from

Franklin Templeton Fund Management Limited, Cannon Place, 78 Cannon

Street, London EC4N 6HL or your financial adviser. These documents are

each available in English.

· The latest prices and other practical information on the Fund (including

information about the other share classes of the Fund) are available from

Franklin Templeton Fund Management Limited, Cannon Place, 78 Cannon

Street, London EC4N 6HL or www.franklintempleton.co.uk.

· Please note that the United Kingdom taxation regime may have an impact on

your personal tax position. Please consult your financial or tax adviser before

deciding to invest.

· Franklin Templeton Fund Management Limited may be held liable solely on

the basis of any statement contained in this document that is misleading,

inaccurate or inconsistent with the relevant parts of the prospectus of the

Fund.

· The present Fund is a sub-fund of Franklin Templeton Funds. The

prospectus and the annual and semi-annual reports refer to all sub-funds of

Franklin Templeton Funds. All Funds of Franklin Templeton Funds have

segregated assets and liabilities. As a result, each Fund is operated

independently from each other.

· You may exchange shares with another sub-fund of Franklin Templeton

Funds as further described in the prospectus.

· The details of the up-to-date remuneration policy, including, but not limited

to, a description of how remuneration and benefits are calculated, the identity

of persons responsible for awarding the remuneration and benefits including

the composition of the remuneration committee, are available at

www.franklintempleton.co.uk and a paper copy can be obtained free of

charge.



I Class Shares in Fundsmith Equity Fund
Accumulation Shares (ISIN: GB00B41YBW71) 
Income Shares (ISIN: GB00B4MR8G82)

The fund is managed by Fundsmith LLP

Objectives and investment policy

The fund’s objective is to achieve long-term growth in value, investing in shares of companies on a global basis. The fund’s approach is to be a  
long-term investor in its chosen stocks and it will not adopt short-term trading strategies. The fund aims to invest in businesses:

• that can sustain a high return on operating capital employed;

•	 whose	advantages	are	difficult	to	replicate;

•	 which	do	not	require	significant	borrowing	to	generate	returns;

•	 with	a	high	degree	of	certainty	of	growth	from	reinvestment	of	their	cash	flows	at	high	rates	of	return;

• that are resilient to change, particularly technological innovation;

• whose valuation is considered to be attractive;

The fund will not invest in derivatives nor hedge any currency exposure. The fund will not borrow money, except in unusual circumstances.  
The fund does not track a particular benchmark.

An investor, or prospective investor, may buy or sell their shares on demand each business day in the UK. Instructions to buy or sell received before 
noon will be implemented that day; instructions received after noon or on a non-business day will be implemented at noon on the next business day. 

For the Accumulation Shares, the dividends are reinvested in the fund. For the Income Shares, the dividends are paid out to you from the fund.

Recommendation: This fund invests for the long-term and may not be appropriate for investors who plan to withdraw their money within 5 years.

Typically lower rewards
Lower risk

Typically higher rewards
Higher risk

Risk and reward profile

1 2 3 4 5 6 7

The	risk	category	reflects	the	significance	of	the	fund’s	share	price	fluctuations	based	on	historical	data.	Historical	data	may	not	be	a	reliable	 
indication	of	the	future	risk	profile	of	the	fund.	The	risk	category	of	the	fund	is	not	guaranteed	and	may	change	over	time.	Further,	the	lowest	category	
of risk does not mean risk free.

Generally, the higher the risk category, the greater the potential for higher returns but also the higher the risk of losing money. The fund is in Category  
5	reflecting	the	risks	inherent	in	the	fund’s	investment	portfolio,	including	that	of	capital	losses.	The	underlying	investments	are,	however,	 
in large companies with shares that are, in most cases, highly liquid.

There are a number of other risks that are not covered by the indicator above. A full description is contained in the prospectus under the heading  
“Risk Factors”. The most material are:

Currency risk: The fund’s portfolio is a global share portfolio and many of the investments are not denominated in Sterling. There is no currency 
hedging in place and the price of shares in the fund may therefore rise or fall purely on account of exchange rate movements.

Concentration risk:	The	investment	criteria	adopted	by	the	fund	significantly	limits	the	number	of	potential	investments.	The	fund	generally	holds	 
20 to 30 stocks and so it is more concentrated than many other funds. This means that the performance of a single stock within the portfolio has a 
greater effect on the price of the shares of the fund.

Operational risk: Failures or delays in operational processes may negatively affect the fund. There is a risk that any company responsible for the 
safekeeping of the assets of the fund may fail to do so properly or may become insolvent, which could cause loss to the fund.

Lower risk 
Typically lower rewards

Higher risk 
Typically higher rewards

Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material. 
The information is required by law to help you understand the nature and risks of investing in this 
fund. You are advised to read it so you can make an informed decision about whether to invest.



Past performance
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This performance is calculated based on the net asset value per  
class (which includes all charges) and assuming the income has  
been re-invested in the fund.

Past performance is not necessarily a guide to future performance. 
The performance is shown in Pounds Sterling.

The fund was established in November 2010.

Charges

The	charges	for	the	fund	are	shown	below.	The	ongoing	charges	figure	is	based	on	the	fund’s	expenses	for	the	year	ended	31	December	2018.	 
This includes all costs borne by the fund except for portfolio transaction costs but, because the portfolio turnover is relatively low, these charges 
should equally be low.

The ongoing charges are used to pay the costs of running the fund, including the fee payable to Fundsmith LLP, which is 0.90% per annum, and  
certain other costs including marketing and distributing the fund. These ongoing charges reduce the potential growth of the investment. The overall 
ongoing charges may vary from year to year.

One-off charges taken before or after you invest

Entry charge Not charged

Exit charge Not charged

Charges taken from the fund over the year

Ongoing charges 0.95%

Charges taken under certain conditions

Performance fee Not charged

Practical information

I Class Shares in Fundsmith Equity Fund

Key Investor Information 

Further information on the fund is available from the website –  
www.fundsmith.co.uk. You can also obtain it by calling us on  
0330 1231 815 or by writing to Fundsmith LLP, PO Box 10846, 
Chelmsford, Essex CM99 2BW.

This	includes	the	Supplementary	Information	Document,	the	
Prospectus, the latest price of shares of the fund, and the latest 
annual or semi-annual reports as and when they are published. 
These documents are available free of charge and in English.

This	Key	Investor	Information	Document	describes	the	GBP	I	Class	
shares. The equivalent document for other share classes is available 
from the website and address above.

The depositary of the fund is State Street Trustees Limited.

Details	of	Fundsmith	LLP’s	up	to	date	remuneration	policy	are	
available from the website - www.fundsmith.co.uk and include a 
description	of	how	remuneration	and	benefits	are	calculated	and	the	
identities of the persons responsible for awarding remuneration and 
benefits.	A	paper	copy	of	this	information	will	be	made	available	free	
of charge on request.

The tax legislation of the United Kingdom may have an impact on the 
personal tax position of the investor.

We	are	required,	under	Money	Laundering	regulations,	to	confirm	your	
identity. In the majority of cases, we do this electronically, but we may 
require additional documents from you if we cannot do this.

Fundsmith LLP may be held liable solely on the basis of any statement 
contained in this document that is misleading, inaccurate or 
inconsistent with the relevant parts of the prospectus for the fund.

This fund and Fundsmith LLP are authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This key investor information is accurate as at 31 January 2019.
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Key Investor Information
This document provides you with key investor information about this fund. It is not
marketing material. The information is required by law to help you understand the nature
and the risks of investing in this fund. You are advised to read it so you can make an
informed decision about whether to invest. Unless otherwise defined in this document, all
words and expressions defined in the Fund's current Prospectus shall have the same
meaning herein.

GAM Star Credit Opportunities (GBP)
hereafter the "Fund", a sub-fund of GAM Star Fund p.l.c.
Inst Acc - GBP (the "Share Class") ISIN: IE00B510J173
Manager: GAM Fund Management Limited part of GAM Group AG.

Objectives and investment policy

2 The investment objective of the Fund is to achieve capital gain in Sterling.
2 The Fund seeks to achieve this objective through investment principally

on a worldwide basis (up to 10% of net assets may be in Emerging Markets)
in income bearing or accruing securities with fixed principal amounts
including government bonds, corporate bonds, junior debt securities,
preferred shares, convertible securities and contingent capital notes.

2 The securities in which the Fund invests will include fixed and floating
interest instruments and there are no maturity restrictions. At least 40%
of net assets will be invested in investment grade securities.

2 The fund manager adopts a flexible approach seeking opportunities
globally across the whole credit spectrum, regardless of index weights but
with a strong emphasis on the financial sector.

2 The Fund is considered to be actively managed in reference to Barclays
Sterling Aggregate Corporate Total Return / Average GBP 1 Month Deposit
Rate (the “Benchmarks”) by virtue of the fact that it uses the Benchmarks
in the appropriate currency for performance comparison purposes.
However, the Benchmarks are not used to define the portfolio composition
of the Fund and the Fund may be wholly invested in securities which are
not constituents of the Benchmarks.

2 Shares in the Fund can be bought and sold daily (every Business Day of
the Fund).

2 Any income arising from this Share Class will be accumulated. Other share
classes of the Fund may distribute income.

2 The fund manager has discretion in managing the investments of the Fund.
2 The Fund may use a limited number of simple derivative instruments for

efficient portfolio management purposes. Further information on the
Fund's use of derivatives can be found under the Derivatives section within
the Fund's Supplement. Although the use of derivatives may give rise to
an additional exposure any such additional exposure will not exceed the
Fund's Net Asset Value.

2 Recommendation: this Fund may not be appropriate for investors who
plan to withdraw their money within 5 years.

Risk and reward profile

Lower risk Higher risk

Lower reward potential Higher reward potential

1 2 3 4 5 6 7

The risk indicator is based on the volatility of the Fund's performance over
the last 5 years. Where 5 years' performance history is not available the
data is supplemented by proxy fund, benchmark data or a simulated
historical series as appropriate.
2 The Fund does not offer any capital guarantee or assurance that the

investor will receive a fixed amount when redeeming.
2 This profile is determined using historical data, as such may not be a

reliable indication for the future risk profile. It is not guaranteed and may
shift over time.

2 The lowest category does not mean 'risk free'.

Further risks that may have a significant effect on the net asset value of the
Fund include:
2 Liquidity Risk: some investments can be difficult to sell quickly which

may affect the value of the Fund and, in extreme market conditions, its
ability to meet redemption requests.

2 Credit Risk / Debt Securities: bonds may be subject to significant
fluctuations in value. Bonds are subject to credit risk and interest rate risk.

2 Concentration Risk: concentration in a limited number of securities and
industry sectors may result in more volatility than investing in broadly
diversified funds.

2 Credit Risk / Non-Investment Grade: non-investment grade securities,
which will generally pay higher yields than more highly rated securities,
will be subject to greater market and credit risk, affecting the performance
of the Fund.

2 Brexit Risk : The regulatory regime to which certain of the Investment
Managers are subject to in the UK could be materially and adversely
affected. The decision to leave the EU could also result in substantial
volatility in foreign exchange markets and a sustained period of uncertainty
for the UK, the EU and the global markets in general.

2 Capital at Risk: all financial investments involve an element of risk.
Therefore, the value of the investment and the income from it will vary
and the initial investment amount cannot be guaranteed.

2 Interest Rate Risk: a rise or fall in interest rates causes fluctuations in
the value of fixed income securities, which may result in a decline or an
increase in the value of such investments.

The “Risk Factor” section of the Prospectus and the “Risk Factor” section
of the Fund Supplement for this Fund give you more details about all the
risks for the Fund – see under “Practical Information” for how to obtain a
copy. 



Charges

The charges you pay are used to pay the costs of running the Share Class, including the costs of marketing and distributing it. These charges reduce
the potential growth of your investment.

One-off charges taken before or after you invest
Entry charge 5.00%

Exit charge 0.00%

Switching charge 1.00%

This is the maximum that might be taken out of your money before it is
invested / before the proceeds of your investment are paid out.
Charges taken from the fund over a year
Ongoing charges 1.15%
Charges taken from the fund under certain specific conditions
Performance fee None

The entry, exit and switching charges shown are maximum figures. In
some cases you might pay less – you can find this out from your financial
adviser.
The ongoing charges figure is based on expenses for the year ending
28 June 2019. This figure may vary from year to year. It excludes bank
interest, portfolio transaction costs and any performance fees if applicable.

You may be charged a dilution levy of up to 1% of the value of the Shares
(representing the cost of buying or selling investments) on entry to or exit
from the Fund.
For more information about charges, please see the “Fees and
Expenses” section of the Prospectus and the “Fees” section of the
Fund Supplement, which are available at www.gam.com

Past performance
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2 Please note that past performance is not necessarily a guide to the future
performance of the Fund.

2 The data is net of tax and charges and is exclusive of subscription and
redemption fees, as any subscription and redemption fees are not received
by the Fund.

2 Launch year of the Fund: 2011
Activation year of the share class: 2013

2 Past performance has been calculated in GBP and relates to the Share Class.

Practical information

2 The depositary of the Fund is State Street Custodial Services (Ireland)
Limited.

2 Should you require further information on this Fund, the Share Class or
other share classes of the Fund, you may visit GAM's website
(www.gam.com) to obtain the current Prospectus and Fund Supplement
and the most recent annual and any subsequent half-yearly reports and
accounts. The documents referred to shall be provided free of charge in
English on request.

2 The Fund is subject to the tax laws and regulations of Ireland. Depending
on your home country of residence, this might have an impact on your
investment. For further details, please speak to an adviser.

2 The Directors of GAM Star Fund p.l.c. may be held liable solely on the
basis of any statement contained in this document that is misleading,
inaccurate or inconsistent with the relevant parts of the Prospectus and
Fund Supplement.

2 Subject to the conditions set down in the Prospectus, you are entitled to
switch from one share class to another, either in the Fund or in another
sub-fund of GAM Star Fund p.l.c. Please refer to the “How to Switch
Shares” section of the Prospectus for further information on how to
switch.

2 The Net Asset Value of the Fund is calculated in GBP and is available
from GAM Fund Management Limited, on www.gam.com.

2 This Fund is a sub-fund of GAM Star Fund p.l.c., an umbrella fund with
segregated liability between sub-funds. You can find out more
information about the umbrella fund in the Prospectus. The Prospectus
and periodic reports are prepared in the name of GAM Star Fund p.l.c.

2 Details of the up-to-date remuneration policy of the Manager (including,
but not limited to, a description of how remuneration and benefits are
calculated and the identity of persons responsible for awarding the
remuneration and benefits) are available on www.gam.com. A paper
copy will be made available upon request and free of charge by the
Manager.

This Fund is authorised in Ireland and regulated by the Central Bank of Ireland. GAM Fund Management Limited is authorised in Ireland and is also
regulated by the Central Bank of Ireland.
This key investor information is accurate as at 19 February 2020.



Goldman Sachs India Equity Portfolio (the “Portfolio”) 
Class R Shares (GBP)
(ISIN: LU0858290173)
a sub-fund of Goldman Sachs Funds (the “Fund”)
The Portfolio is managed by Goldman Sachs Asset Management Fund
Services Limited (the “Manager”), part of Goldman Sachs group of
companies.

Key Investor Information
This document provides you with key investor information
about this fund. It is not marketing material. The information
is required by law to help you understand the nature and
the risks of investing in this fund. You are advised to read it
so you can make an informed decision about whether to
invest.

Objectives and Investment Policy
1 The Portfolio seeks to provide capital growth over the longer term.
1 The Portfolio will mostly hold shares or similar instruments relating to

Indian companies. Such companies are either based in or earn most of
their profits or revenues from India. The Portfolio may also invest in
companies which are based anywhere in the world.

1 The Portfolio will not invest more than one-third of its assets in bonds
issued by corporate or government entities, convertibles (securities that
can be converted into other types of securities), money market instruments
and non-share related instruments.

1 The Portfolio may use derivatives for efficient portfolio management
purposes, to help manage risks and for investment purposes in order to
seek to increase return. A derivative instrument is a contract between two
or more parties whose value depends on the rise and fall of other
underlying assets.

1 Shares in the Portfolio may be redeemed daily (on each business day) on
demand.

1 The reference benchmark is the MSCI India IMI Index (Net TR) (GBP).
The Portfolio is actively managed and is not designed to track the specified
reference benchmark. Therefore returns may deviate materially from the
performance of the specified reference benchmark.

1 Income (net of expenses) is distributed on an annual basis.
1 The Portfolio currency is USD. The share class currency is GBP.
1 For full investment objective and policy details see the Prospectus.

Risk and Reward Profile
Lower risk Higher risk
Potentially lower reward Potentially higher reward

1 2 3 4 5 6 7
This risk profile is based on historical data and may not be a reliable indication
of the future risk profile of the Portfolio. The risk category shown is not
guaranteed and may change over time. The lowest category does not mean
risk free. It is possible that a portfolio stated to have a lower risk profile may
in fact fall in value more than a portfolio with a higher risk profile.
The Portfolio is in category 6 as it mostly invests in emerging market shares
and similar instruments which typically experience higher levels of price
fluctuations than those in developed markets.
The capital is not guaranteed.
Other Material Risks:
1 Market risk - the value of assets in the Portfolio is typically dictated by a

number of factors, including the confidence levels of the market in which
they are traded.

1 Operational risk - material losses to the Portfolio may arise as a result
of human error, system and/or process failures, inadequate procedures
or controls.

1 Liquidity risk - the Portfolio may not always find another party willing to
purchase an asset that the Portfolio wants to sell which could impact the
Portfolio's ability to meet redemption requests on demand.

1 Exchange rate risk - changes in exchange rates may reduce or increase
the returns an investor might expect to receive independent of the
performance of such assets.  If applicable, investment techniques used
to attempt to reduce the risk of currency movements (hedging), may not
be effective. Hedging also involves additional risks associated with
derivatives.

1 Custodian risk - insolvency, breaches of duty of care or misconduct of a
custodian or sub-custodian responsible for the safekeeping of the
Portfolio's assets can result in loss to the Portfolio.

1 Derivatives risk - derivative instruments are highly sensitive to changes
in the value of the underlying asset that they are based on. Certain
derivatives may result in losses greater than the amount originally
invested.

1 Counterparty risk - a party that the Portfolio transacts with may fail to
meet its obligations which could cause losses.

1 Emerging markets risk - emerging markets are likely to bear higher risk
due to lower liquidity and possible lack of adequate financial, legal, social,
political and economic structures, protection  and stability as well as
uncertain tax positions.

1 For more detailed information on the risks associated with an
investment in the Portfolio, please refer to the section in the
Prospectus entitled “Risk Considerations” and discuss with your
professional advisers.



Charges
The charges you pay are used to pay the cost of running the Portfolio,
including the costs of marketing and distributing it. These charges reduce
the potential growth of your investment.

One-off charges taken before or after you invest
Entry charge 5.50%
Exit charge none

This is the maximum that might be taken out of your money before it is invested /
before the proceeds of your investment are paid out.

Charges taken over a year
Ongoing charges 1.05%
Charges taken under certain specific conditions
Performance fee none

Where applicable, the entry and exit charges shown are maximum figures
and in some cases you might pay less - please contact your professional
advisers for more information.

The ongoing charges figure is based on expenses for the year ending
November 2018. This figure may vary from year to year. It excludes
transaction costs (including taxes and brokerage commissions) and any
borrowing costs, which are payable from the assets of the Portfolio and may
impact returns on your investment, and performance fees (where
applicable).

For more information about charges, please refer to the Fund's
Prospectus, section entitled “Fees and Expenses” and the relevant
supplement for the Portfolio.

Past Performance
Class R Shares (GBP) (LU0858290173)
MSCI India IMI Index (Net TR) (GBP)

%

The Portfolio was launched in March 2008. The share class was
launched in December 2012.

Where applicable, past performance has been calculated in GBP and
is expressed as a percentage change of the Portfolio's Net Asset
Value at each year end (net of all fees). Where past performance is
not shown there is insufficient data to provide a useful indication of
past performance.

Please be aware that past performance is not indicative of future
performance which may vary.

Practical Information
Depositary: State Street Bank Luxembourg S.C.A.
Further Information: The Prospectus, annual and semi-annual reports and
latest share price are available free of charge from the Fund's registered
office, the Manager, administrator or the Portfolio's distributors. The
Prospectus is available in English, French, German, Italian and Spanish.
This document is for a single Portfolio of the Fund and the Prospectus,
annual and semi-annual reports is for the entire Fund.
The Fund is an investment company with segregated liability between
portfolios under Luxembourg law. Therefore, the assets of the Portfolio you
have invested in should not be used to pay the liabilities of other portfolios.
However, this has not been tested in other jurisdictions.
Switching between Portfolios: Shares are available in other share classes
and in other currencies as may be specified in the Prospectus. Shareholders
may apply for their shares in any share class of any portfolio to be converted
into any share class of another portfolio, subject to the conditions set out in
the Prospectus (charges may apply).

Liability Statement: The Fund may be held liable solely on the basis of any
statement contained in this document that is misleading, inaccurate or
inconsistent with the relevant parts of the Prospectus for the Fund.
Tax Legislation: This Portfolio's investments may be subject to tax in the
countries in which it invests. In addition, this Portfolio is subject to the tax
law and regulation of Luxembourg which may have an impact on your
personal tax position and impact your investment. For further details, please
speak to your professional advisers.
Remuneration Policy: Details of the up-to-date remuneration policy of the
Manager, including, but not limited to, a description of how the remuneration
and benefits are determined and governed by the Manager, are available
at https://www.gsam.com/sm/remunerationpolicy and a paper copy is made
available free of charge upon request.

This Fund is authorised in Luxembourg and supervised by the Commission de Surveillance du Secteur Financier
(Grand Duchy of Luxembourg). The Manager is authorised in Ireland and regulated by the Central Bank of Ireland.  
This key investor information is accurate as at 10/01/2020.



Key Investor Information Document : This document provides you with key investor
information about this fund. It is not marketing material. The information is required by law
to help you understand the nature and the risks of investing in this fund. You are advised to
read it so you can make an informed decision about whether to invest.

ISIN IE00BDHSRD90
The fund is managed by Link Fund Manager
Solutions (Ireland) Limited, part of the Asset
Services Division of Link Administration
Holdings Limited

Guinness Asian Equity Income Fund class Y GBP Acc
Guinness Asian Equity Income Fund , a sub fund of Guinness Asset Management Funds plc

Objective & Investment Policy

The fund aims to increase the value of the amount you invest in
it over a period of years. To do this the fund invests in the
shares of a range of companies doing business in Asia. The
fund will normally invest in at least four different countries.
The Fund is considered to be actively managed in reference to
the MSCI AC Pacific Ex Japan Index (the “Benchmark”) by
virtue of the fact that it uses the Benchmark solely for
performance comparison purposes. The Benchmark is not used

to define the portfolio composition of the Fund or as a
performance target and the Fund may be wholly invested in
securities which are not constituents of the Benchmark. Any
income the fund receives will be reinvested to grow the value
of your investment. You may sell your investment on any
working day in Ireland. Recommendation: this fund may not be
appropriate for investors who plan to withdraw their money
within five years.

Risk and Reward Profile

Lower Risk Higher Risk

Typically Lower Rewards Typically Higher Rewards
1 2 3 4 5 6 7

The risk and reward indicator shows where the fund ranks in
terms of its potential risk and return. The higher the rank the
greater the potential reward but the greater the risk of losing
money. The shaded area in the table shows this fund's rank.
The fund is ranked as higher risk as its price has shown high
fluctuations historically. This is based on how investments
have performed in the past and you should note that the fund
may perform differently in the future and its rank may change.
Historical data may not be a reliable indicator for the future.

Please note that even funds with the lowest rank may lose you
money. In addition to the level of risk shown by the indicator,
there are other risks associated with this fund. The fund
invests mainly in shares, and the value of these may fall or rise
due to a number of factors, including the performance of the
company and general stock market and exchange rate
fluctuations. The value of your investment may rise or fall and
you could get back less than you invest. Further information
about risks can be found in the Prospectus.

This fund is authorised in Ireland and regulated by the Central Bank of Ireland. Link Fund Manager Solutions (Ireland) Limited is authorised in Ireland and regulated by the Central
Bank of Ireland.

This key investor information is accurate as at 14 February 2020. Page 1/2



Guinness Asian Equity Income Fund class Y GBP Acc
Guinness Asian Equity Income Fund , a sub fund of Guinness Asset Management Funds plc

Charges

The charges you pay are used to pay the costs of running the
fund, including marketing and distributing costs. These charges
reduce the potential growth of your investment.

One-off charges taken before or after you invest.
Entry charge None
Exit charge 2.00%

Charges taken from the fund over a year
Ongoing charges 0.99%

Charges taken from the fund under certain specific conditions
Performance fee None

The entry and exit charges shown are maximum figures. This is
the maximum that might be taken out of your money before it
is invested and before proceeds of your investment are paid
out, respectively. In some cases you might pay less - you can
find this out from your financial adviser. There is no exit charge
if you have held your investment for more than thirty days. The
ongoing charges figure is based on expenses for 2019. This
figure may vary from year to year. It excludes portfolio
transaction costs. For more information about charges please
see Section 3 of the Fund’s prospectus which is available at
https://www.guinnessfunds.com\pdfdocuments\prospectus.pdf

Past Performance
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The graph shows annual performance in GBP for the fund with
a launch date: 08/05/2017
Past performance is not an indicator of future performance.
Performance is after taking account of the ongoing expenses of
the fund but does not reflect the impact of any entry or exit
charge.

Practical Information

Depository: JP Morgan Bank (Ireland) PLC is the depository for
this fund.
Further Information: More information is available free of
charge from the Administrator or from the website
www.guinnessfunds.com. This information includes the full
prospectus and the latest annual and semi-annual reports, in
English and German.The prospectus and reports refer to all
sub-funds of the umbrella fund. The latest price is available on
the website www.guinnessfunds.com.
Details of the Manager’s up-to-date remuneration policy, 
including, but not limited to, a description of how 
remuneration and benefits are calculated and the identity of 
persons responsible for awarding the remuneration and 
benefits, are available at https://www.linkassetservices.com/
what-we-do/funds-solutions/irish-management-company and 
a paper copy of such remuneration policy is available to 
investors free of charge upon request.
Practical Information: The fund's administrator is Link Fund
Administrators (Ireland) Ltd, 2 Grand Canal Square, Grand
Canal Harbour, Dublin 2, Ireland email dublinta@linkgroup.ie

Tax Legislation: The fund is subject to Irish tax regulations.
This may have an impact on your personal tax position.
Liability Statement: Link Fund Manager Solutions (Ireland)
Limited may be held liable solely on the basis of any statement
contained in this document that is misleading, inaccurate or
inconsistent with the relevant parts of the prospectus for the
fund.
Fund information: The fund is a sub-fund of Guinness Asset
Management Funds plc (the "umbrella fund"). Under Irish law
there is segregated liability between sub-funds. This means
that the assets of one sub-fund may not be used to satisfy the
liabilities of another sub-fund. You may switch into another
share class, either of this fund or of one of the other sub-funds
of the umbrella fund, provided that you meet the criteria for
investing in that class. There is no charge for switching.
Information about how to switch may be obtained from the
administrator.

This fund is authorised in Ireland and regulated by the Central Bank of Ireland. Link Fund Manager Solutions (Ireland) Limited is authorised in Ireland and regulated by the Central
Bank of Ireland.

This key investor information is accurate as at 14 February 2020. Page 2/2



Key Investor Information Document : This document provides you with key investor
information about this fund. It is not marketing material. The information is required by law
to help you understand the nature and the risks of investing in this fund. You are advised to
read it so you can make an informed decision about whether to invest.

ISIN IE00B6XV0016
The fund is managed by Link Fund Manager
Solutions (Ireland) Limited, part of the Asset
Services Division of Link Administration
Holdings Limited

Guinness Global Energy Fund class X
Guinness Global Energy Fund , a sub fund of Guinness Asset Management Funds plc

Objective & Investment Policy

The fund aims to increase the value of the amount you invest in
it over a period of years. To do this the fund invests in the
shares of a range of companies in the energy industry. This
includes companies engaged in the exploration, production or
distribution of oil, gas and other energy sources. The Fund is
considered to be actively managed in reference to the MSCI
World Energy Index (the “Benchmark”) by virtue of the fact that
it uses the Benchmark solely for performance comparison

purposes. The Benchmark is not used to define the portfolio
composition of the Fund or as a performance target and the
Fund may be wholly invested in securities which are not
constituents of the Benchmark. Any income the fund receives
will be reinvested to grow the value of your investment. You
may sell your investment on any working day in Ireland.
Recommendation: this fund may not be appropriate for
investors who plan to withdraw their money within five years.

Risk and Reward Profile

Lower Risk Higher Risk

Typically Lower Rewards Typically Higher Rewards
1 2 3 4 5 6 7

The risk and reward indicator shows where the fund ranks in
terms of its potential risk and return. The higher the rank the
greater the potential reward but the greater the risk of losing
money. The shaded area in the table shows this fund's rank.
The fund is ranked as higher risk as its price has shown high
fluctuations historically. This is based on how investments
have performed in the past and you should note that the fund
may perform differently in the future and its rank may change.
Historical data may not be a reliable indicator for the future.

Please note that even funds with the lowest rank may lose you
money. In addition to the level of risk shown by the indicator,
there are other risks associated with this fund. The fund
invests mainly in shares, and the value of these may fall or rise
due to a number of factors, including the performance of the
company and general stock market and exchange rate
fluctuations. The value of your investment may rise or fall and
you could get back less than you invest. Further information
about risks can be found in the Prospectus.

This fund is authorised in Ireland and regulated by the Central Bank of Ireland. Link Fund Manager Solutions (Ireland) Limited is authorised in Ireland and regulated by the Central
Bank of Ireland.

This key investor information is accurate as at 14 February 2020. Page 1/2



Guinness Global Energy Fund class X
Guinness Global Energy Fund , a sub fund of Guinness Asset Management Funds plc

Charges

The charges you pay are used to pay the costs of running the
fund, including marketing and distributing costs. These charges
reduce the potential growth of your investment.

One-off charges taken before or after you invest.
Entry charge None
Exit charge 2.00%

Charges taken from the fund over a year
Ongoing charges 1.24%

Charges taken from the fund under certain specific conditions
Performance fee None

The entry and exit charges shown are maximum figures. This is
the maximum that might be taken out of your money before it
is invested and before proceeds of your investment are paid
out, respectively. In some cases you might pay less - you can
find this out from your financial adviser. There is no exit charge
if you have held your investment for more than thirty days. The
ongoing charges figure is based on expenses for 2019. This
figure may vary from year to year. It excludes portfolio
transaction costs. For more information about charges please
see Section 3 of the Fund’s prospectus which is available at
https://www.guinnessfunds.com\pdfdocuments\prospectus.pdf

Past Performance
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The graph shows annual performance in GBP for the fund with
a launch date: 15/02/2012
Past performance is not an indicator of future performance.
Performance is after taking account of the ongoing expenses of
the fund but does not reflect the impact of any entry or exit
charge.

Practical Information

Depository: JP Morgan Bank (Ireland) PLC is the depository for
this fund.
Further Information: More information is available free of
charge from the Administrator or from the website
www.guinnessfunds.com. This information includes the full
prospectus and the latest annual and semi-annual reports, in
English and German.The prospectus and reports refer to all
sub-funds of the umbrella fund. The latest price is available on
the website www.guinnessfunds.com.
Details of the Manager’s up-to-date remuneration policy, 
including, but not limited to, a description of how 
remuneration and benefits are calculated and the identity of 
persons responsible for awarding the remuneration and 
benefits, are available at https://www.linkassetservices.com/
what-we-do/funds-solutions/irish-management-company and 
a paper copy of such remuneration policy is available to 
investors free of charge upon request.
Practical Information: The fund's administrator is Link Fund
Administrators (Ireland) Ltd, 2 Grand Canal Square, Grand
Canal Harbour, Dublin 2, Ireland email dublinta@linkgroup.ie

Tax Legislation: The fund is subject to Irish tax regulations.
This may have an impact on your personal tax position.
Liability Statement: Link Fund Manager Solutions (Ireland)
Limited may be held liable solely on the basis of any statement
contained in this document that is misleading, inaccurate or
inconsistent with the relevant parts of the prospectus for the
fund.
Fund information: The fund is a sub-fund of Guinness Asset
Management Funds plc (the "umbrella fund"). Under Irish law
there is segregated liability between sub-funds. This means
that the assets of one sub-fund may not be used to satisfy the
liabilities of another sub-fund. You may switch into another
share class, either of this fund or of one of the other sub-funds
of the umbrella fund, provided that you meet the criteria for
investing in that class. There is no charge for switching.
Information about how to switch may be obtained from the
administrator.

This fund is authorised in Ireland and regulated by the Central Bank of Ireland. Link Fund Manager Solutions (Ireland) Limited is authorised in Ireland and regulated by the Central
Bank of Ireland.

This key investor information is accurate as at 14 February 2020. Page 2/2



Key Investor Information Document : This document provides you with key investor
information about this fund. It is not marketing material. The information is required by law
to help you understand the nature and the risks of investing in this fund. You are advised to
read it so you can make an informed decision about whether to invest.

ISIN IE00BVYPNY24
The fund is managed by Link Fund Manager
Solutions (Ireland) Limited, part of the Asset
Services Division of Link Administration
Holdings Limited

Guinness Global Equity Income Fund class Y GBP Acc
Guinness Global Equity Income Fund , a sub fund of Guinness Asset Management Funds plc

Objective & Investment Policy

The fund aims to increase the value of the amount you invest in
it over a period of years. To do this the fund invests in the
shares of a range of companies around the world which are
expected to provide a higher than average income. The Fund is
considered to be actively managed in reference to the MSCI
World Index (the “Benchmark”) by virtue of the fact that it uses
the Benchmark solely for performance comparison purposes.
The Benchmark is not used to define the portfolio composition

of the Fund or as a performance target and the Fund may be
wholly invested in securities which are not constituents of the
Benchmark. Any income the fund receives will be reinvested to
grow the value of your investment. You may sell your
investment on any working day in Ireland. Recommendation:
this fund may not be appropriate for investors who plan to
withdraw their money within five years.

Risk and Reward Profile

Lower Risk Higher Risk

Typically Lower Rewards Typically Higher Rewards
1 2 3 4 5 6 7

The risk and reward indicator shows where the fund ranks in
terms of its potential risk and return. The higher the rank the
greater the potential reward but the greater the risk of losing
money. The shaded area in the table shows this fund's rank.
The fund is ranked as higher risk as its price has shown high
fluctuations historically. This is based on how investments
have performed in the past and you should note that the fund
may perform differently in the future and its rank may change.
Historical data may not be a reliable indicator for the future.

Please note that even funds with the lowest rank may lose you
money. In addition to the level of risk shown by the indicator,
there are other risks associated with this fund. The fund
invests mainly in shares, and the value of these may fall or rise
due to a number of factors, including the performance of the
company and general stock market and exchange rate
fluctuations. The value of your investment may rise or fall and
you could get back less than you invest. Further information
about risks can be found in the Prospectus.

This fund is authorised in Ireland and regulated by the Central Bank of Ireland. Link Fund Manager Solutions (Ireland) Limited is authorised in Ireland and regulated by the Central
Bank of Ireland.

This key investor information is accurate as at 14 February 2020. Page 1/2



Guinness Global Equity Income Fund class Y GBP Acc
Guinness Global Equity Income Fund , a sub fund of Guinness Asset Management Funds plc

Charges

The charges you pay are used to pay the costs of running the
fund, including marketing and distributing costs. These charges
reduce the potential growth of your investment.

One-off charges taken before or after you invest.
Entry charge None
Exit charge 2.00%

Charges taken from the fund over a year
Ongoing charges 0.88%

Charges taken from the fund under certain specific conditions
Performance fee None

The entry and exit charges shown are maximum figures. This is
the maximum that might be taken out of your money before it
is invested and before proceeds of your investment are paid
out, respectively. In some cases you might pay less - you can
find this out from your financial adviser. There is no exit charge
if you have held your investment for more than thirty days. The
ongoing charges figure is based on expenses for 2019. This
figure may vary from year to year. It excludes portfolio
transaction costs. For more information about charges please
see Section 3 of the Fund’s prospectus which is available at
https://www.guinnessfunds.com\pdfdocuments\prospectus.pdf

Past Performance
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The graph shows annual performance in GBP for the fund with
a launch date: 11/03/2015
Past performance is not an indicator of future performance.
Performance is after taking account of the ongoing expenses of
the fund but does not reflect the impact of any entry or exit
charge.

Practical Information

Depository: JP Morgan Bank (Ireland) PLC is the depository for
this fund.
Further Information: More information is available free of
charge from the Administrator or from the website
www.guinnessfunds.com. This information includes the full
prospectus and the latest annual and semi-annual reports, in
English and German.The prospectus and reports refer to all
sub-funds of the umbrella fund. The latest price is available on
the website www.guinnessfunds.com.
Details of the Manager’s up-to-date remuneration policy, 
including, but not limited to, a description of how 
remuneration and benefits are calculated and the identity of 
persons responsible for awarding the remuneration and 
benefits, are available at https://www.linkassetservices.com/
what-we-do/funds-solutions/irish-management-company and 
a paper copy of such remuneration policy is available to 
investors free of charge upon request.
Practical Information: The fund's administrator is Link Fund
Administrators (Ireland) Ltd, 2 Grand Canal Square, Grand
Canal Harbour, Dublin 2, Ireland email dublinta@linkgroup.ie

Tax Legislation: The fund is subject to Irish tax regulations.
This may have an impact on your personal tax position.
Liability Statement: Link Fund Manager Solutions (Ireland)
Limited may be held liable solely on the basis of any statement
contained in this document that is misleading, inaccurate or
inconsistent with the relevant parts of the prospectus for the
fund.
Fund information: The fund is a sub-fund of Guinness Asset
Management Funds plc (the "umbrella fund"). Under Irish law
there is segregated liability between sub-funds. This means
that the assets of one sub-fund may not be used to satisfy the
liabilities of another sub-fund. You may switch into another
share class, either of this fund or of one of the other sub-funds
of the umbrella fund, provided that you meet the criteria for
investing in that class. There is no charge for switching.
Information about how to switch may be obtained from the
administrator.

This fund is authorised in Ireland and regulated by the Central Bank of Ireland. Link Fund Manager Solutions (Ireland) Limited is authorised in Ireland and regulated by the Central
Bank of Ireland.

This key investor information is accurate as at 14 February 2020. Page 2/2



This document provides you with key investor information about this Fund. It is not marketing material.
The information is required by law to help you understand the nature and risks of investing in this
Fund. You are advised to read it so you can make an informed decision about whether to invest.

Objectives and investment policy
The Fund aims to increase the value of your investment over the
long term.
The Fund will predominantly invest in shares of companies that
are located in or earn substantial revenue from the United
States and, on occasion, Canada. This includes companies
listed in the Russell 2500 Index. The companies may be small or
mid-sized based on the market value of their shares (i.e. ‘SMID
cap’).
On occasion it may also invest in other financial instruments, for
example other funds, Derivatives and rated or Unrated Bonds.
The Fund may borrow on a limited basis (up to a maximum of
10% of the value of the Fund). Leverage is not part of the
investment strategy of the Fund.
The Fund’s base currency is USD but its investments may be
priced in other currencies. Derivatives may be used to convert
the value of those investments into USD.
You may buy or sell shares in the Fund each business
day (except bank holidays in the UK and Ireland).
This Share Class is accumulating. Your portion of any
income received will be reinvested. This will be reflected in the
value of your shares.

Useful definitions

■ Bonds: A Fixed Income debt investment (also known as
‘Credit’) in which the Fund lends money to a government or
company, who is then obliged to pay a specified amount back
to the purchaser of the Bond on a given future date. The
amount to be repaid usually includes the original amount (the
principal) plus interest (coupons).

■ Derivatives: Investments whose value is linked to one or
more underlying assets.

■ Leverage: Use of various instruments or borrowed money
that increases the exposure of the Fund to its investments –
this has the potential to increase both the gain and loss of an
investment.

Risk and reward profile
Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7
Lower risk Higher risk

Narrative explanation of the indicator and its main
limitations:
The value of investments and income from them may go down
as well as up and you may not get back the original amount
invested.
■ Historical data may not be a reliable indication for the future
■ Risk category shown is not guaranteed and may shift over

time
■ The lowest category does not mean ‘risk free’
■ This reflects volatility of the Fund based on historic

movements of underlying investments.
Particular risks not adequately captured by this
indicator include:
■ Equity Risk: The value of equities (such as shares in a

company) can be affected by market movements. Other
influential factors include political and economic news,
company earnings and significant corporate events.

■ Currency Risk: Fluctuations between the share class
currency and the base currency of the Fund may negatively
affect the value of your investment.

■ Small and Mid-Cap Companies Risk: Shares of small and
medium-sized companies may be difficult to buy and sell, rely
on less-diversified streams of revenue, and their prices are
likely to rise and fall more often than those of larger
companies.

■ Counterparty Risk: The Fund will be exposed to any
institutions providing custody of assets, deposits or acting as
counterparty on financial Derivatives. In the event of a
counterparty experiencing financial difficulties, the Fund may
be exposed to financial loss.

■ Leverage Risk: The use of leverage may result in large
fluctuations in the net asset value of the Fund, amplifying
either gains or losses.

■ Concentration Risk: Investment risk is concentrated in
specific sectors, regions, countries, currencies, companies or
issuers. This means the Fund has an increased sensitivity to
local economic, market, political or regulatory events.

■ Liquidity Risk: In difficult market conditions, certain Fund
investments may be harder to sell at the last quoted market
price.

■ Operational Risk: The potential loss resulting from error or
failure arising from people, systems, controls/safeguards or
service providers that the Fund relies on.

Key Investor Information

Hermes US SMID Equity Fund (the “Fund”)
a sub-fund of Hermes Investment Funds plc (the “Company”)
Class F Stg£ Acc. Shares (ISIN: IE00B8JBCY79)
Hermes Fund Managers Ireland Limited (the “Manager”)



Charges for this Fund
The charges you pay are used to pay the costs of running the
Fund, including the costs of distributing it. These charges
reduce the potential growth of your investment.

One-off charges taken before or after you invest

Entry charge None

Exit charge None

Charges taken from the Fund over a year

Ongoing charge 0.83%

Charges taken from the Fund under certain specific conditions

Performance fee None

The ongoing charges figure shown here is an estimate of the
charges as it is indicative of the amount likely to be charged.
The Company’s report for each financial year will include detail
on the exact charges made. This figure may vary with time. It
excludes portfolio transaction costs, except in the case of an
entry/exit charge paid by the Fund when buying or selling
shares in another collective investment undertaking.
Research costs are borne by Hermes Investment Management
Limited.
For more information about charges, please see the Section
entitled “Fees and Expenses” in the Fund’s prospectus and
supplement, each of which are available at
www.hermes-investment.com.

Past performance
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■ The Fund started to issue shares on 26 September 2012.
■ The initial investment into this share class was on

8 November 2012.
■ Past performance has been calculated in GBP.
■ The general expenses of the Fund including administration,

custody and Directors’ fees have been included for the
purposes of this calculation.

■ Past performance is not a reliable indicator of future results.

Practical information
■ Depositary: Northern Trust Fiduciary Services (Ireland)

Limited.
■ The Administrator is Northern Trust International Fund

Administration Services (Ireland) Limited, Georges Court, 54-
62Townsend Street, Dublin 2, Ireland. Tel (+ 353) 1 434 5002
/ Fax (+ 353) 1 531 8595. The Administrator will provide you
with other information you may need as well as copies of the
Fund’s prospectus documents and the latest financial
statements of the Company (in English and free of charge).
Alternatively this can be viewed on the Hermes website at
www.hermes-investment.com.

■ The latest price of shares of the Fund will be available during
normal business hours every business day at the office of the
Administrator and will be published daily on the following
website: www.hermes-investment.com. Please contact the
Administrator if you want to buy, sell and exchange shares.
You may exchange shares free of charge to another share
class within the Fund or to the same or another share class of
another sub-fund as the Directors may permit. Please refer to
the section entitled “Switching” in the prospectus and Fund
supplement.

■ Details of the Manager’s Remuneration Policy are available at
www.hermes-investment.com/ie-remuneration-policy,
including: (a) a description of how remuneration and benefits

are calculated; and (b) the identities of persons responsible
for awarding remuneration and benefits. A paper copy of
these details may be obtained, free of charge, on request
from the Company and/or the Manager.

■ The Fund is a sub-fund of Hermes Investment Funds plc, an
umbrella fund with segregated liability between its sub-funds.

■ The assets and liabilities of the Fund are segregated from
other sub-funds within the umbrella. However, the Manager is
a single legal entity that may operate or have assets held on
its behalf or be subject to claims in other jurisdictions that
may not necessarily recognise such segregation. The
prospectus and periodic reports are prepared for the entire
Company.

■ The Company is resident in Ireland for taxation purposes. Irish
taxation legislation may have an impact on the personal tax
position of an investor. The Manager may be held liable solely
on the basis of any statement contained in this document
that is misleading, inaccurate or inconsistent with the relevant
parts of the Fund’s prospectus.

■ This Fund and the Manager are authorised in Ireland and
regulated by the Central Bank of Ireland.

■ This key investor information is accurate as at
1 February 2019.

Key Investor Information



Key Investor Information
This document provides you with key investor information about this Fund. It is not marketing material.
The information is required by law to help you understand the nature and the risks of investing in this
Fund. You are advised to read it so you can make an informed decision about whether to invest.

Invesco Asian Fund (UK) (the “Fund”)
A fund of Invesco Far Eastern Investment Series (the “Company”)
Y Accumulation share class (ISIN: GB00BJ04DS38) (the “Share Class”)
The Fund is managed by Invesco Fund Managers Limited, part of the Invesco Group.

- The objective of the Fund is to achieve long-term (5 years plus) capital growth.
- The Fund invests at least 80% of its assets in shares of companies incorporated, domiciled or carrying out the main part of their

economic activity in Asia and Australasia, excluding Japan.
- The Fund may use derivatives (complex instruments) to manage the Fund more efficiently, with the aim of reducing risk, reducing costs

and/or generating additional capital or income.
- The Fund has an active investment approach based on stock selection driven by the fund manager’s assessment of valuation. The Fund

is not constrained by a benchmark and has a flexible approach with no inbuilt bias to country, sector or company size.
- The reference to (UK) in the Fund's name only relates to the Fund’s domicile and is unrelated to the Fund’s objective and investment

policy.
- You can buy, sell and switch shares in the Fund on any Dealing Day (as defined in the Prospectus).
- Any income from your investment will be reinvested.
- Recommendation: The Fund may not be appropriate if you plan to withdraw your money within 5 years.

Objectives and Investment Policy

n The Share Class is in risk category 6 due to the rises and
falls of its price or simulated data in the past.

n As the Share Class' risk category has been calculated using
historical data, it may not be a reliable indication of the
Share Class' future risk profile.

n The risk category may change in the future and is not
guaranteed.

n The lowest category does not mean a risk free investment.

n The value of investments and any income will fluctuate (this may
partly be the result of exchange rate fluctuations) and you may not
get back the full amount invested. Over time, inflation may erode the
value of investments.

n The Fund invests in emerging and developing markets, where there is
potential for a decrease in market liquidity, which may mean that it is
not easy to buy or sell securities. There may also be difficulties in
dealing and settlement, and custody problems could arise.

n The Fund may use Stock Connect to access China A Shares traded in
mainland China. This may result in additional liquidity risk and
operational risks including settlement and default risks, regulatory risk
and system failure risk.

n The Fund may use derivatives (complex instruments) in an attempt to
reduce the overall risk of its investments, reduce the costs of investing
and/or generate additional capital or income, although this may not be
achieved. The use of such complex instruments may result in greater
fluctuations of the value of the Fund. The Manager, however, will
ensure that the use of derivatives within the Fund does not materially
alter the overall risk profile of the Fund.

n The Fund’s performance may be adversely affected by variations in the
relative strength of world currencies or if Sterling strengthens against
those currencies.

n A more detailed description of risk factors that apply to this Fund is
set out in Section 29 of the Prospectus.

1 2 3 4 5 6 76

Lower Risk Higher Risk

Typically lower rewards Typically higher rewards

Other Risks

Risk and Reward Profile



The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.

- The ongoing charge figure is based on a fixed, all-inclusive fee. The
figure excludes portfolio transaction costs.

- For more information about charges please see Appendix 1 of the
Prospectus.

Charges

One-off charges taken before or after you invest
Entry charge None
Exit charge None
Any charges shown above are the maximum that might be
taken out of your money before it is invested.
Charges taken from the Share Class over a year
Ongoing charge 0.90%

Charges taken from the Share Class under certain specific
conditions
Performance fee None

- Fund launch date: 10 February 1990.
- Share Class launch date: 01 April 2014.
- The base currency of the Fund is Sterling.
- Performance figures are calculated in Sterling.
- Performance figures are calculated inclusive of reinvested income and

net of the ongoing charge and portfolio transaction costs.
- Past performance is not a guide to future returns.

Past Performance
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- Depositary: Citibank Europe plc, UK Branch.
- The UK tax regime may have an impact on your personal tax position.
- Invesco Fund Managers Limited may be held liable solely on the basis of any statement contained in this document that is misleading,

inaccurate or inconsistent with the relevant parts of the Prospectus.
- The Company is structured by having different funds. The assets and liabilities of each fund are segregated by UK Law. As a

consequence the assets of the Fund will not be available to meet the liabilities of another fund within the Company.
- You are entitled to switch from this Fund to another fund within the Invesco ICVC fund range on request.
- More share classes are available for this Fund. You can find more information on our website.
- You can check the latest price for this Share Class on our website.
- Information on our remuneration policy is available on our website and can be obtained, free of charge, upon request.
- Further details can be found in the Prospectus and the Annual and Interim Reports, which can be obtained in English, free of charge,

from www.invesco.co.uk or by calling us on 0800 085 8677.

Practical Information

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
Invesco Fund Managers Limited is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 11 September 2019.

1303848_7/PDF/110919



Key Investor Information
This document provides you with key investor information about this Fund. It is not marketing material.
The information is required by law to help you understand the nature and the risks of investing in this
Fund. You are advised to read it so you can make an informed decision about whether to invest.

Invesco China Equity Fund (UK) (the “Fund”)
A fund of Invesco Far Eastern Investment Series (the “Company”)
Y Accumulation share class (ISIN: GB00BJ04HS18) (the “Share Class”)
The Fund is managed by Invesco Fund Managers Limited, part of the Invesco Group.

- The objective of the Fund is to achieve long-term (5 years plus) capital growth.
- The Fund invests at least 80% of its assets in shares of companies incorporated, domiciled or carrying out the main part of their

economic activity in China, including Hong Kong. Exposure to China will be accessed by investing in securities listed on Hong Kong and
other relevant exchanges and China A shares listed on the Shanghai and Shenzhen Stock Exchanges (via the Stock Connect program).

- The Fund may use derivatives (complex instruments) to manage the Fund more efficiently, with the aim of reducing risk, reducing costs
and/or generating additional capital or income.

- The Fund has an active investment approach based on stock selection driven by the fund manager’s assessment of valuation. The Fund
is not constrained by a benchmark and has a flexible approach with no inbuilt bias to sector or company size.

- The reference to (UK) in the Fund's name only relates to the Fund’s domicile and is unrelated to the Fund’s objective and investment
policy.

- You can buy, sell and switch shares in the Fund on any Dealing Day (as defined in the Prospectus).
- Any income from your investment will be reinvested.
- Recommendation: The Fund may not be appropriate if you plan to withdraw your money within 5 years.

Objectives and Investment Policy

n The Share Class is in risk category 6 due to the rises and
falls of its price or simulated data in the past.

n As the Share Class' risk category has been calculated using
historical data, it may not be a reliable indication of the
Share Class' future risk profile.

n The risk category may change in the future and is not
guaranteed.

n The lowest category does not mean a risk free investment.

n The value of investments and any income will fluctuate (this may
partly be the result of exchange rate fluctuations) and you may not
get back the full amount invested. Over time, inflation may erode the
value of investments.

n The Fund invests in emerging and developing markets, where there is
potential for a decrease in market liquidity, which may mean that it is
not easy to buy or sell securities. There may also be difficulties in
dealing and settlement, and custody problems could arise.

n Although the Fund does not actively pursue a concentrated portfolio, it
may have a concentrated number of holdings on occasions.
Accordingly, the Fund may carry a higher degree of risk than a Fund
which invests in a broader range of holdings or takes smaller positions
in a relatively large number of holdings.

n The Fund may use Stock Connect to access China A Shares traded in
mainland China. This may result in additional liquidity risk and
operational risks including settlement and default risks, regulatory risk
and system failure risk.

n The Fund may use derivatives (complex instruments) in an attempt to
reduce the overall risk of its investments, reduce the costs of investing
and/or generate additional capital or income, although this may not be
achieved. The use of such complex instruments may result in greater
fluctuations of the value of the Fund. The Manager, however, will
ensure that the use of derivatives within the Fund does not materially
alter the overall risk profile of the Fund.

n The Fund’s performance may be adversely affected by variations in the
relative strength of world currencies or if Sterling strengthens against
those currencies.

n A more detailed description of risk factors that apply to this Fund is
set out in Section 29 of the Prospectus.

1 2 3 4 5 6 76

Lower Risk Higher Risk

Typically lower rewards Typically higher rewards

Other Risks

Risk and Reward Profile



The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.

- The ongoing charge figure is based on a fixed, all-inclusive fee. The
figure excludes portfolio transaction costs.

- For more information about charges please see Appendix 1 of the
Prospectus.

Charges

One-off charges taken before or after you invest
Entry charge None
Exit charge None
Any charges shown above are the maximum that might be
taken out of your money before it is invested.
Charges taken from the Share Class over a year
Ongoing charge 0.89%

Charges taken from the Share Class under certain specific
conditions
Performance fee None

- Fund launch date: 18 December 1981.
- Share Class launch date: 01 April 2014.
- The base currency of the Fund is Sterling.
- Performance figures are calculated in Sterling.
- Performance figures are calculated inclusive of reinvested income and

net of the ongoing charge and portfolio transaction costs.
- Past performance is not a guide to future returns.

Past Performance
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- Depositary: Citibank Europe plc, UK Branch.
- The UK tax regime may have an impact on your personal tax position.
- Invesco Fund Managers Limited may be held liable solely on the basis of any statement contained in this document that is misleading,

inaccurate or inconsistent with the relevant parts of the Prospectus.
- The Company is structured by having different funds. The assets and liabilities of each fund are segregated by UK Law. As a

consequence the assets of the Fund will not be available to meet the liabilities of another fund within the Company.
- You are entitled to switch from this Fund to another fund within the Invesco ICVC fund range on request.
- More share classes are available for this Fund. You can find more information on our website.
- You can check the latest price for this Share Class on our website.
- Information on our remuneration policy is available on our website and can be obtained, free of charge, upon request.
- Further details can be found in the Prospectus and the Annual and Interim Reports, which can be obtained in English, free of charge,

from www.invesco.co.uk or by calling us on 0800 085 8677.

Practical Information

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
Invesco Fund Managers Limited is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 31 October 2019.
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Key Investor Information
This document provides you with key investor information about this Fund. It is not marketing material.
The information is required by law to help you understand the nature and the risks of investing in this
Fund. You are advised to read it so you can make an informed decision about whether to invest.

Invesco Monthly Income Plus Fund (UK) (the “Fund”)
A fund of Invesco Fixed Interest Investment Series (the “Company”)
Y Accumulation share class (ISIN: GB00BJ04JZ25) (the “Share Class”)
The Fund is managed by Invesco Fund Managers Limited, part of the Invesco Group.

- The objective of the Fund is to achieve income and capital growth over the medium to long term (3 to 5 years plus).
- The Fund invests at least 80% of its assets in corporate and government debt securities (which may be investment grade, non-

investment grade or have no credit rating) and shares of companies globally.
- The Fund may use derivatives (complex instruments) for investment purposes and to manage the Fund more efficiently, with the aim of

reducing risk, reducing costs and/or generating additional capital or income.
- The Fund has an active investment approach based on fund manager judgement supported by macroeconomic and credit risk analysis

with an emphasis on valuation, has a flexible allocation to bonds and equities and is not constrained by a benchmark. 
- The reference to (UK) in the Fund's name only relates to the Fund’s domicile and is unrelated to the Fund’s objective and investment

policy.
- You can buy, sell and switch shares in the Fund on any Dealing Day (as defined in the Prospectus).
- Any income from your investment will be reinvested.
- Recommendation: The Fund may not be appropriate if you plan to withdraw your money within 5 years.

Objectives and Investment Policy

n The Share Class is in risk category 3 due to the rises and
falls of its price or simulated data in the past.

n As the Share Class' risk category has been calculated using
historical data, it may not be a reliable indication of the
Share Class' future risk profile.

n The risk category may change in the future and is not
guaranteed.

n The lowest category does not mean a risk free investment.

n The value of investments and any income will fluctuate (this may
partly be the result of exchange rate fluctuations) and you may not
get back the full amount invested. Over time, inflation may erode the
value of investments.

n As one of the key objectives of the Fund is to provide income, the
ongoing charge is taken from capital rather than income. This can
erode capital and reduce the potential for capital growth.

n The securities that the Fund invests in may not always make interest
and other payments nor is the solvency of the issuers guaranteed.
Market conditions, such as a decrease in market liquidity for the
securities in which the Fund invests, may mean that the Fund may not
be able to sell those securities at their true value. These risks increase
where the Fund invests in high yield or lower credit quality bonds.

n The Fund has the ability to make use of financial derivatives (complex
instruments) which may result in the Fund being leveraged and can
result in large fluctuations in the value of the Fund. Leverage on
certain types of transactions including derivatives may impair the
Fund’s liquidity, cause it to liquidate positions at unfavourable times or
otherwise cause the Fund not to achieve its intended objective.
Leverage occurs when the economic exposure created by the use of
derivatives is greater than the amount invested resulting in the Fund
being exposed to a greater loss than the initial investment.

n The Fund may be exposed to counterparty risk should an entity with
which the Fund does business become insolvent resulting in financial
loss.

n The Fund’s performance may be adversely affected by variations in
interest rates.

n The Fund may invest in contingent convertible bonds which may result
in significant risk of capital loss based on certain trigger events.

n A more detailed description of risk factors that apply to this Fund is
set out in Section 29 of the Prospectus.

1 2 3 4 5 6 73

Lower Risk Higher Risk

Typically lower rewards Typically higher rewards

Other Risks

Risk and Reward Profile



The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.

- The ongoing charge figure is based on a fixed, all-inclusive fee. The
figure excludes portfolio transaction costs.

- For more information about charges please see Appendix 1 of the
Prospectus.

Charges

One-off charges taken before or after you invest
Entry charge None
Exit charge None
Any charges shown above are the maximum that might be
taken out of your money before it is invested.
Charges taken from the Share Class over a year
Ongoing charge 0.67%

Charges taken from the Share Class under certain specific
conditions
Performance fee None

- Fund launch date: 06 February 1999.
- Share Class launch date: 01 April 2014.
- The base currency of the Fund is Sterling.
- Performance figures are calculated in Sterling.
- Performance figures are calculated inclusive of reinvested income and

net of the ongoing charge and portfolio transaction costs.
- Past performance is not a guide to future returns.

Past Performance
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- Depositary: Citibank Europe plc, UK Branch.
- The UK tax regime may have an impact on your personal tax position.
- Invesco Fund Managers Limited may be held liable solely on the basis of any statement contained in this document that is misleading,

inaccurate or inconsistent with the relevant parts of the Prospectus.
- The Company is structured by having different funds. The assets and liabilities of each fund are segregated by UK Law. As a

consequence the assets of the Fund will not be available to meet the liabilities of another fund within the Company.
- You are entitled to switch from this Fund to another fund within the Invesco ICVC fund range on request.
- More share classes are available for this Fund. You can find more information on our website.
- You can check the latest price for this Share Class on our website.
- Information on our remuneration policy is available on our website and can be obtained, free of charge, upon request.
- Further details can be found in the Prospectus and the Annual and Interim Reports, which can be obtained in English, free of charge,

from www.invesco.co.uk or by calling us on 0800 085 8677.

Practical Information

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
Invesco Fund Managers Limited is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 11 September 2019.
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Objectives and investment policy
The Fund aims to provide income and long-term capital growth.

The Fund invests around the world primarily in the shares of companies and
currently uses a value-based, contrarian approach (investing in companies
seen as undervalued where market sentiment is believed to be generally
weak) in selecting investments.

The Fund may invest in other assets such as cash, money market
instruments (tradable securities where money can be invested for short
periods), other funds (which may be managed by the Investment Manager,
other companies in the same group as the Investment Manager or a third
party) and derivatives (financial contracts whose value is linked to the price
of an underlying asset).

Derivatives may be used for investment purposes (i.e. in order to achieve the
Fund’s investment objectives) or for efficient portfolio management purposes
e.g. with the aim of either managing the Fund risks or reducing the costs of
managing the Fund.

The Fund is actively managed. This means the Investment Manager is free
to select investments with the aim of achieving the Fund’s objectives.

The Fund uses the MSCI AC World Net Return Index for performance
comparison and risk management.

The Fund does not seek to replicate the index. It will generally hold assets
that are components of the index, but not in the same proportions, and it is
allowed to hold assets which are not components of the index. The Fund will
therefore generally look different from the index, and the Investment
Manager will monitor performance differences.

The Investment Association Global Sector average (as calculated by
Morningstar using a peer group of broadly similar funds) is an additional
measure by which you can compare the Fund’s performance.

Any income due from your investment is reflected in the value of your
shares rather than being paid out.

You can buy or sell shares in the Fund on any Dealing Day in the UK, as
defined in the definitions section of the Investec Funds Series Omnibus
prospectus.

Recommendation: this Fund may not be appropriate for investors who plan
to withdraw their money within the short to medium term.

Risk and reward profile

Lower risk Higher risk

Potentially lower rewards Potentially higher rewards

This indicator is based on historical data and may not be a reliable
indication of the future risk profile of the Fund. The risk and reward category
shown is not guaranteed to remain unchanged and may shift over time. The
lowest category does not mean ’risk free’.

The value of your investment and any income from it can fall as well as rise
and you are not certain of making profits; losses may be made.

The Fund appears towards the middle of the Risk and Reward Indicator
scale. This is because it invests in the shares of companies whose values
tend to fluctuate more widely.

Risks that may not be fully captured by the Risk and Reward Indicator:

Concentrated portfolio: The portfolio invests in a relatively small number of
individual holdings. This may mean wider fluctuations in value than more
broadly invested portfolios.

Currency exchange: Changes in the relative values of different currencies
may adversely affect the value of investments and any related income.

Derivatives: The use of derivatives is not intended to increase the overall
level of risk. However, the use of derivatives may still lead to large changes
in value and includes the potential for large financial loss. A counterparty to
a derivative transaction may fail to meet its obligations which may also lead
to a financial loss.

Equity investment: The value of equities (e.g. shares) and equity-related
investments may vary according to company profits and future prospects as
well as more general market factors. In the event of a company default (e.g.
insolvency), the owners of their equity rank last in terms of any financial
payment from that company.

The full list of the Fund’s risks are contained in the appendices of the
Investec Funds Series omnibus prospectus.

OEIC | KIID

KEY INVESTOR INFORMATION
This document provides you with key investor information about this fund. It is not marketing material. The information is
required by law to help you understand the nature and the risks of investing in this fund. You are advised to read it so you
can make an informed decision about whether to invest.

Investec
Global Special Situations Fund

A sub-fund of Investec Funds Series iv
managed by Investec Fund Managers Limited

Class I Accumulation shares in sterling
ISIN: GB00B29KP103



Charges
The charges you pay are used to pay the costs of running the Fund,
including the costs of marketing and distributing it. These charges reduce
the potential growth of your investment. The entry charge shown is the most
you might pay, in some cases you might pay less. You can find out actual
entry charges from your financial adviser.

The ongoing charges figure is based on last year’s expenses for the year
ending 31 May 2019. The figure excludes any performance fee and portfolio
transaction costs, except in the case of an entry or exit charge paid by the
Fund when buying or selling units in another fund. Ongoing charges may
vary from year to year.

For more information about charges, please see section 7 of the Investec
Funds Series omnibus prospectus.

One-off charges taken before or after you invest

Entry charge 0%

Exit charge None

This is the maximum that might be taken out of your money before it is
invested.

Charges taken from the fund over a year

Ongoing charge 0.88%

Charges taken from the fund under certain specific conditions

Performance fee None

Past performance
Past performance is not a guide to future performance. The value of your
investment and income from it may go down as well as up and you may not
get back the amount you invested. The Fund does not track an index, any
index shown is for performance comparison purposes only.

The past performance shown in the chart takes account of all charges
except the Fund’s entry charge and the past performance is calculated in
sterling.

The Fund was launched on 17 December 2007.

-20

-10

0

10

20

30

40

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

16.0Fund -7.6 4.1 24.8 11.6 2.3 36.8 18.0 -14.6 21.0

15.3Index -5.2 11.0 20.5 10.6 3.3 28.7 13.2 -3.8 21.7

15.8Sector -9.4 9.6 21.7 7.0 2.8 23.9 13.9 -5.7 22.0

%

Fund - GB00B29KP103
MSCI AC World Net Return (MSCI World Net Return
pre 01/10/2011)
IA Global

Practical information

The Fund’s depositary is State Street Trustees Limited. The latest published
prices for shares in the Fund are available on
www.investecassetmanagement.com. Other share classes are available for
this Fund as described in the Investec Funds Series omnibus prospectus.
UK tax legislation may have an impact on your personal tax position.

The Fund is a sub-fund of Investec Funds Series iv. You may switch
between other Investec Funds Series i, ii, iii or iv sub-funds or share classes
of the same sub-fund at no extra charge (unless the other share class has a
higher entry charge, in which case the difference may be payable). Details
on switching are contained in section 3 of the Investec Funds Series
omnibus prospectus. The assets of the Fund are ring-fenced and cannot be
used to pay the debts of other Investec sub-funds in the same Investec
Fund Series.

Investec Fund Managers Limited may be held liable solely on the basis of
any statement contained in this document that is misleading, inaccurate or
inconsistent with the relevant parts of the Investec Funds Series omnibus
prospectus.

The latest remuneration policy relating to Investec Fund Managers Limited
is available free of charge on request from the address below or from:
www.investecassetmanagement.com/remuneration

English language copies of the Investec Funds Series omnibus prospectus
and Investec Funds Series iv latest annual and semi-annual reports may be
obtained free of charge from Investec Fund Managers Limited, Woolgate
Exchange, 25 Basinghall Street, London EC2V 5HA.

This Fund is authorised in the United Kingdom and regulated by the
Financial Conduct Authority.

This Key Investor Information Document is accurate as at 19 February 2020.

OEIC | KIID
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Objectives and investment policy
The Fund aims to provide long-term capital growth and income.

The Fund invests primarily in the shares of UK companies focussing on
shares believed to offer above average opportunities for total returns (the
combination of income and capital growth).

The Fund may invest in other assets such as cash, money market
instruments (tradable securities where money can be invested for short
periods), other funds (which may be managed by the Investment Manager,
other companies in the same group as the Investment Manager or a third
party) and derivatives (financial contracts whose value is linked to the price
of an underlying asset).

Derivatives may be used for investment purposes (i.e. in order to achieve the
Fund’s investment objectives) or for efficient portfolio management purposes
e.g. with the aim of either managing the Fund risks or reducing the costs of
managing the Fund.

The Fund is actively managed. This means the Investment Manager is free
to select investments with the aim of achieving the Fund’s objectives.

The Fund uses the FTSE All-Share Total Return Index for performance
comparison.

The Fund does not seek to replicate the index. It will generally hold assets
that are components of the index, but not in the same proportions, and it is
allowed to hold assets which are not components of the index. The assets
of the Fund therefore may be very different from the index.

The Investment Association UK All Companies Sector average (as
calculated by Morningstar using a peer group of broadly similar funds) is an
additional measure by which you can compare the Fund’s performance.

Any income due from your investment is reflected in the value of your
shares rather than being paid out.

You can buy or sell shares in the Fund on any Dealing Day in the UK, as
defined in the definitions section of the Investec Funds Series Omnibus
prospectus.

Recommendation: this Fund may not be appropriate for investors who plan
to withdraw their money within the short to medium term.

Risk and reward profile

Lower risk Higher risk

Potentially lower rewards Potentially higher rewards

This indicator is based on historical data and may not be a reliable
indication of the future risk profile of the Fund. The risk and reward category
shown is not guaranteed to remain unchanged and may shift over time. The
lowest category does not mean ’risk free’.

The value of your investment and any income from it can fall as well as rise
and you are not certain of making profits; losses may be made.

The Fund appears towards the middle of the Risk and Reward Indicator
scale. This is because it invests in the shares of companies, whose values
tend to fluctuate more widely.

Risks that may not be fully captured by the Risk and Reward Indicator:

Derivatives: The use of derivatives is not intended to increase the overall
level of risk. However, the use of derivatives may still lead to large changes
in value and includes the potential for large financial loss. A counterparty to
a derivative transaction may fail to meet its obligations which may also lead
to a financial loss.

Equity investment: The value of equities (e.g. shares) and equity-related
investments may vary according to company profits and future prospects as
well as more general market factors. In the event of a company default (e.g.
insolvency), the owners of their equity rank last in terms of any financial
payment from that company.

Geographic / Sector: Investments may be primarily concentrated in specific
countries, geographical regions and/or industry sectors. This may mean that
the resulting value may decrease whilst portfolios more broadly invested
might grow.

The full list of the Fund’s risks are contained in the appendices of the
Investec Funds Series omnibus prospectus.
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KEY INVESTOR INFORMATION
This document provides you with key investor information about this fund. It is not marketing material. The information is
required by law to help you understand the nature and the risks of investing in this fund. You are advised to read it so you
can make an informed decision about whether to invest.

Investec
UK Alpha Fund

A sub-fund of Investec Funds Series i
managed by Investec Fund Managers Limited

Class I Accumulation shares in sterling
ISIN: GB00B7LM4J06



Charges
The charges you pay are used to pay the costs of running the Fund,
including the costs of marketing and distributing it. These charges reduce
the potential growth of your investment. The entry charge shown is the most
you might pay, in some cases you might pay less. You can find out actual
entry charges from your financial adviser.

The ongoing charges figure is based on last year’s expenses for the year
ending 30 September 2019. The figure excludes any performance fee and
portfolio transaction costs, except in the case of an entry or exit charge paid
by the Fund when buying or selling units in another fund. Ongoing charges
may vary from year to year.

For more information about charges, please see section 7 of the Investec
Funds Series omnibus prospectus.

One-off charges taken before or after you invest

Entry charge 0%

Exit charge None

This is the maximum that might be taken out of your money before it is
invested.

Charges taken from the fund over a year

Ongoing charge 0.82%

Charges taken from the fund under certain specific conditions

Performance fee None

Past performance
Past performance is not a guide to future performance. The value of your
investment and income from it may go down as well as up and you may not
get back the amount you invested. The Fund does not track an index, any
index shown is for performance comparison purposes only.

The past performance shown in the chart takes account of all charges
except the Fund’s entry charge and the past performance is calculated in
sterling.

The Fund was launched on 5 February 1979 and this share class on
2 May 2012.
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21.1Fund -9.2 22.4 38.8 6.7 6.4 8.8 12.7 -9.3 21.2
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(1): Performance has been simulated for this period based on a longer
established share class

(2): Due to an investment policy change on 07 April 2017, performance
was achieved under different circumstances

Practical information

The Fund’s depositary is State Street Trustees Limited. The latest published
prices for shares in the Fund are available on
www.investecassetmanagement.com. Other share classes are available for
this Fund as described in the Investec Funds Series omnibus prospectus.
UK tax legislation may have an impact on your personal tax position.

The Fund is a sub-fund of Investec Funds Series i. You may switch between
other Investec Funds Series i, ii, iii or iv sub-funds or share classes of the
same sub-fund at no extra charge (unless the other share class has a higher
entry charge, in which case the difference may be payable). Details on
switching are contained in section 3 of the Investec Funds Series omnibus
prospectus. The assets of the Fund are ring-fenced and cannot be used to
pay the debts of other Investec sub-funds in the same Investec Fund Series.

Investec Fund Managers Limited may be held liable solely on the basis of
any statement contained in this document that is misleading, inaccurate or
inconsistent with the relevant parts of the Investec Funds Series omnibus
prospectus.

The latest remuneration policy relating to Investec Fund Managers Limited
is available free of charge on request from the address below or from:
www.investecassetmanagement.com/remuneration

English language copies of the Investec Funds Series omnibus prospectus
and Investec Funds Series i latest annual and semi-annual reports may be
obtained free of charge from Investec Fund Managers Limited, Woolgate
Exchange, 25 Basinghall Street, London EC2V 5HA.

This Fund is authorised in the United Kingdom and regulated by the
Financial Conduct Authority.

This Key Investor Information Document is accurate as at 19 February 2020.
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A sub-fund of Janus Henderson UK & Europe Funds, a UK OEIC managed by Henderson Investment Funds Limited.

Objective and investment policy
Objective
The Fund aims to provide a return, from a combination of income and
capital growth over the long term.
Performance target: To outperform the IA Sterling Strategic Bond sector
average, after the deduction of charges, over any 5 year period.
Investment policy
The Fund invests in a global portfolio of bonds of any quality, including
high yield (non-investment grade) bonds, issued by governments or
companies. Where investments are made in assets in currencies other
than the base currency of the Fund, the Fund will seek to hedge those
assets back to the base currency to remove the risk of currency exchange
rate movements.
The Fund may also hold other assets including bonds of other types
from any issuer, preference shares, cash and money market instruments.
In certain market conditions, the Fund may invest more than 35% of
its assets in government bonds issued by any one body.
The investment manager may use derivatives (complex financial
instruments), including total returnswaps,with theaimofmaking investment
gains in line with the Fund's objective, to reduce risk or to manage the
Fund more efficiently.
The Fund is actively managed with reference to the IA Sterling Strategic
Bond sector average, which is based on a peer group of broadly similar

funds, as this forms the basis of the Fund's performance target. The
investment manager has complete freedom to choose individual
investments for the Fund and to vary allocations between different types
of bonds.
Strategy
The investment manager follows a flexible strategy that seeks to deliver
total returns (capital appreciation and income) from investments across
the entire spectrum of fixed income assets.Using careful macroeconomic
research and credit analysis, the portfolio managers actively vary the
allocation to different types of bonds to suit the prevailing economic
environment.
Distributionpolicy The Fund offers accumulation shares (shares in which
net income is retained within the price) and income shares (shares in
which net income may be paid out to investors).
Recommendation This Fund may not be appropriate for investors who
plan to withdraw their money within 5 years.
The Fund is designed to be used only as one component of several in
a diversified investment portfolio. Investors should consider carefully
the proportion of their portfolio invested into this Fund.
You can buy, sell or switch shares in the Fund on any business day,
as defined in the Fund Prospectus.
For an explanation of some of the terms used in this document,
please visit the glossary on our website at
www.janushenderson.com.

Risk and reward profile
� Potentially lower reward Potentially higher reward �

� Lower risk Higher risk �

1 2 3 4 5 6 7

The value of an investment and any income from it can go up or down.
When you sell your shares they may be worth less than you paid for
them.
The risk/reward rating above is based on medium-term volatility. In the
future, the Fund's actual volatility could be higher or lower and its rated
risk/reward level could change.
The share class appears at 3 out of 7. Share classes in higher categories
have shown greater and/or more frequent variations in net asset value
in the past 5 years than those in lower categories. The lowest category
does not mean risk free.
The rating does not reflect the possible effects of unusual market conditions
or largeunpredictableevents.Undernormalmarket conditions the following
risks may apply:
Default Risk An issuer of a bond (or money market instrument) may
become unable or unwilling to pay interest or repay capital to the Fund.
If this happens or the market perceives this may happen, the value of
the bond will fall.
Interest Rates When interest rates rise (or fall), the prices of different
securities will be affected differently. In particular, bond values generally
fall when interest rates rise. This risk is generally greater the longer
the maturity of a bond investment.

HighYieldBonds The Fund invests in high yield (non-investment grade)
bondsandwhile thesegenerallyofferhigher ratesof interest than investment
grade bonds, they are more speculative and more sensitive to adverse
changes in market conditions.
Country or Region If a Fund has a high exposure to a particular country
or geographical region it carries a higher level of risk than a Fund which
is more broadly diversified.
Derivatives and Leverage The Fund may use derivatives towards the
aim of achieving its investment objective. This can result in 'leverage',
which can magnify an investment outcome and gains or losses to the
Fund may be greater than the cost of the derivative. Derivatives also
introduce other risks, in particular, that a derivative counterparty may
not meet its contractual obligations.
Currency Hedging When the Fund, or a hedged share class, seeks to
mitigate exchange rate movements of a currency relative to the base
currency, the hedging strategy itself may create a positive or negative
impact to the value of the Fund due to differences in short-term interest
rates between the currencies.
Liquidity Securities within the Fund could become hard to value or to
sell at a desired time and price, especially in extreme market conditions
when asset prices may be falling, increasing the risk of investment losses.
Charges to Capital Some or all of the ongoing charges may be taken
from capital, which may erode capital or reduce potential for capital
growth.
Counterparties The Fund could lose money if a counterparty with which
it trades becomes unwilling or unable to meet its obligations to the Fund.
For more information please see the Fund Prospectus.

Janus Henderson
KEY INVESTOR INFORMATION This document provides you with Key Investor Information about this
Fund. It is not marketing material. The information is required by law to help you understand the nature
and the risks of investing in this Fund. You are advised to read it so you can make an informed decision
about whether to invest.

STRATEGIC BOND FUND
Class I Acc ISIN: GB0007533820
Fund Currency: GBP Share Class Currency: GBP



Charges

The charges you pay are used to pay the costs of running the Fund,
including the costs of managing and distributing it. These charges reduce
the potential growth of your investment.
If you invest through a third party provider you are advised to consult
them directly as charges, performance and terms and conditions may
differ materially to those shown in this document.

One-off charges taken before or after you invest*

Entry Charge 0.00%

Exit Charge 0.00%**

* The charges shown are maximum figures. In some cases you may pay less.

** Subject to a charge of up to 3.00% where the Manager suspects excessive
trading by an investor (and specifically on subscriptions held for less than
90 days).

Charges taken from the Fund over a year

Ongoing Charges 0.68%

The ongoing charges are based on last year's expenses for the
year ending 30 June 2019. Ongoing charges may vary from year
to year.
The figure for ongoing charges excludes portfolio transaction costs,
except in the case of an initial charge paid by the Fund when
buying shares or units in another fund.
For more information please see the Fund Prospectus.

Past performance
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The past performance is calculated in GBP.
The Fund was launched in October 1986 and the share class
was launched in May 2000.
Past performance is not a guide to future performance.
The past performance shown in the chart takes into account all
charges except one-off charges.
The Fund does not aim to track the performance of the index.

Practical information
Depositary: NatWest Trustee and Depositary Services Limited.
To obtain more information: This Key Investor Information Document
may not contain all the information you need.
For the last published price of shares in the Fund, or to obtain the
annual/semi-annual report, please visit
www.janushenderson.com. Documents are available free of charge
in English. For a free copy of the Fund’s prospectus please contact
the registered office of the Fund at 201 Bishopsgate, London EC2M
3AE, UK.
Tax: Investors should note that the tax legislation that applies to the
Fund may have an impact on the personal tax position of their investment
in the Fund.
Contactyouradviser todiscuss tax treatment,suitabilityof this investment,
and other questions.
Notices: Henderson Investment Funds Limited may be held liable solely
on the basis of any statement contained in this document that is
misleading, inaccurate or inconsistent with the relevant parts of the
prospectus for the Fund.

Theassetsof eachsub-fundaresegregated,meaning that eachsub-fund
is insulated fromany lossesorclaimsassociatedwith theothersub-funds.
Toplacetransactionorders: You can place orders to buy, sell or switch
shares of this Fund by contacting your advisor or distributor, or us
directly at Janus Henderson Investors, PO BOX 9023, Chelmsford
CM99 2WB or by calling our Investor Services team on 0800 832
832.
Further information about dealing, other share classes of this Fund
or other funds in this OEIC may be obtained by visiting
www.janushenderson.com or found in the Fund's prospectus.
The Fund is authorised in the UK and regulated by the Financial Conduct
Authority (“FCA”). Henderson Investment Funds Limited is authorised
in the UK and regulated by the FCA.
The details of the up-to-date remuneration policy of the Manager are
available at www.janushenderson.com. A paper copy of the
remuneration policy will be made available free of charge upon request.
These include a description of how pay and benefits are worked out
and the people or committee members responsible for awarding them.

This Key Investor Information is accurate as at 11 February 2020.



A sub-fund of Janus Henderson Investment Fund Series I, a UK OEIC managed by Henderson Investment Funds Limited.

Objective and investment policy
Objective
The Fund aims to provide a positive (absolute) return, regardless of
market conditions, over any 12 month period. A positive return is not
guaranteed over this or any other time period, and particularly over the
shorter term the Fund may experience periods of negative returns.
Consequently your capital is at risk.
Performance target: To outperform the UK Base Interest Rate, after
the deduction of charges, over any 3 year period.
Investment policy
TheFund invests insharesandmakesextensiveuseofderivatives (complex
financial instruments) to take both ‘long’ and ‘short’ positions in companies
the investment manager believes will either rise in value (long positions)
or fall in value (short positions) meaning that the Fund may benefit from
either scenario.
The Fund will hold a significant proportion of its assets in cash and
money market instruments as a result of holding derivatives and for
when the investment manager wishes to take a defensive stance.
Conversely, the Fund may also employ ‘leverage’ (so that the Fund can
invest a greater amount than its actual value) when the investment manager
has greater confidence in the opportunities available.
Typically, at least 60% of the exposure to the long and short positions
(in aggregate) will be to companies of any size, in any industry, in the
UK.Companies may be incorporated or headquartered in the UK,deriving
significant revenue from the UK, or constituents of the FTSE All Share
Index. Up to 40% of the long and short exposure may be to non-UK
companies.
The investment manager may also use derivatives (complex financial
instruments) to reduce risk or to manage the Fund more efficiently.

The Fund is actively managed with reference to the UK Base Interest
Rate as this forms the basis of the Fund's performance target and the
level above which performance fees may be charged (if applicable).
The investment manager has complete discretion to choose investments
for the Fund and is not constrained by a benchmark.
Strategy
The investment manager blends core long term and tactical short term
ideas to construct the portfolio. Ideas come from a variety of sources
includingproprietary research,external researchandother JanusHenderson
investment teams, with the intention of taking long positions in companies
with unexpected earnings growth or value creation potential, and short
positions in companies where earnings are priced in or where long term
value is impaired.
Distributionpolicy The Fund offers accumulation shares (shares in which
net income is retained within the price).
Recommendation This Fund may not be appropriate for investors who
plan to withdraw their money within 5 years.
The Fund is designed to be used only as one component of several in
a diversified investment portfolio. Investors should consider carefully
the proportion of their portfolio invested into this Fund.
You can buy, sell or switch shares in the Fund on any business day,
as defined in the Fund Prospectus.

For an explanation of some of the terms used in this document,
please visit the glossary on our website at
www.janushenderson.com.

Risk and reward profile
� Potentially lower reward Potentially higher reward �

� Lower risk Higher risk �

1 2 3 4 5 6 7

The value of an investment and any income from it can go up or down.
When you sell your shares they may be worth less than you paid for
them.
The risk/reward rating above is based on medium-term volatility. In the
future, the Fund's actual volatility could be higher or lower and its rated
risk/reward level could change.
The share class appears at 4 out of 7. Share classes in higher categories
have shown greater and/or more frequent variations in net asset value
in the past 5 years than those in lower categories. The lowest category
does not mean risk free.
The rating does not reflect the possible effects of unusual market conditions
or largeunpredictableevents.Undernormalmarket conditions the following
risks may apply:
Equities Shares can lose value rapidly, and typically involve higher risks
than bonds or money market instruments. The value of your investment
may fall as a result.
Country or Region If a Fund has a high exposure to a particular country
or geographical region it carries a higher level of risk than a Fund which
is more broadly diversified.

Derivatives and Leverage The Fund may use derivatives towards the
aim of achieving its investment objective. This can result in 'leverage',
which can magnify an investment outcome and gains or losses to the
Fund may be greater than the cost of the derivative. Derivatives also
introduce other risks, in particular, that a derivative counterparty may
not meet its contractual obligations.
Exchange Rates If the Fund holds assets in currencies other than the
base currency of the Fund or you invest in a share class of a different
currency to the Fund (unless 'hedged'), the value of your investment
may be impacted by changes in exchange rates.
Liquidity Securities within the Fund could become hard to value or to
sell at a desired time and price, especially in extreme market conditions
when asset prices may be falling, increasing the risk of investment losses.
Transaction Costs (higher turnover strategy) The Fund involves a high
level of buying and selling activity and as such will incur a higher level
of transactioncosts thana fund that trades less frequently.These transaction
costs are in addition to the Fund's Ongoing Charges.
Non-UK Assets The fund may invest up to 40% in shares or derivatives
of shares of companies outside the UK
Counterparties The Fund could lose money if a counterparty with which
it trades becomes unwilling or unable to meet its obligations to the Fund.
For more information please see the Fund Prospectus.

Janus Henderson
KEY INVESTOR INFORMATION This document provides you with Key Investor Information about this
Fund. It is not marketing material. The information is required by law to help you understand the nature
and the risks of investing in this Fund. You are advised to read it so you can make an informed decision
about whether to invest.

UK ABSOLUTE RETURN FUND
Class I Acc ISIN: GB00B5KKCX12
Fund Currency: GBP Share Class Currency: GBP



Charges

The charges you pay are used to pay the costs of running the Fund,
including the costs of managing and distributing it. These charges reduce
the potential growth of your investment.
If you invest through a third party provider you are advised to consult
them directly as charges, performance and terms and conditions may
differ materially to those shown in this document.

One-off charges taken before or after you invest*

Entry Charge 5.00%

Exit Charge 0.00%**

* The charges shown are maximum figures. In some cases you may pay less.

** Subject to a charge of up to 3.00% where the Manager suspects excessive
trading by an investor (and specifically on subscriptions held for less than
90 days).

Charges taken from the Fund over a year

Ongoing Charges 1.05%

The ongoing charges are based on last year's expenses for the
year ending 31 May 2019. Ongoing charges may vary from year
to year.
The figure for ongoing charges excludes portfolio transaction costs,
except in the case of an initial charge paid by the Fund when
buying shares or units in another fund.

Charges taken from the Fund under certain specific conditions

Performance fee 20.00%*

*20% of any returns that, subject to a High Water Mark, the Fund
achieves above the UK Base Interest Rate. The actual amount
charged in the Fund's last financial year amounted to 0.00%.
For more information please see the Fund Prospectus.

Past performance
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The past performance is calculated in GBP.
The Fund and the share class were launched in April 2009.
Past performance is not a guide to future performance.
The past performance shown in the chart takes into account all
charges except one-off charges.
The Fund does not aim to track the performance of the index.

Practical information
Depositary: NatWest Trustee and Depositary Services Limited.
To obtain more information: This Key Investor Information Document
may not contain all the information you need.
For the last published price of shares in the Fund, or to obtain the
annual/semi-annual report, please visit
www.janushenderson.com. Documents are available free of charge
in English. For a free copy of the Fund’s prospectus please contact
the registered office of the Fund at 201 Bishopsgate, London EC2M
3AE, UK.
Tax: Investors should note that the tax legislation that applies to the
Fund may have an impact on the personal tax position of their investment
in the Fund.
Contactyouradviser todiscuss tax treatment,suitabilityof this investment,
and other questions.
Notices: Henderson Investment Funds Limited may be held liable solely
on the basis of any statement contained in this document that is
misleading, inaccurate or inconsistent with the relevant parts of the
prospectus for the Fund.

Theassetsof eachsub-fundaresegregated,meaning that eachsub-fund
is insulated fromany lossesorclaimsassociatedwith theothersub-funds.
Toplacetransactionorders: You can place orders to buy, sell or switch
shares of this Fund by contacting your advisor or distributor, or us
directly at Janus Henderson Investors, PO BOX 9023, Chelmsford
CM99 2WB or by calling our Investor Services team on 0800 832
832.
Further information about dealing, other share classes of this Fund
or other funds in this OEIC may be obtained by visiting
www.janushenderson.com or found in the Fund's prospectus.
The Fund is authorised in the UK and regulated by the Financial Conduct
Authority (“FCA”). Henderson Investment Funds Limited is authorised
in the UK and regulated by the FCA.
The details of the up-to-date remuneration policy of the Manager are
available at www.janushenderson.com. A paper copy of the
remuneration policy will be made available free of charge upon request.
These include a description of how pay and benefits are worked out
and the people or committee members responsible for awarding them.

This Key Investor Information is accurate as at 11 February 2020.



KEY INVESTOR INFORMATION
This document provides you with key investor information about this fund. It is not marketing material. The information is required by
law to help you understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed
decision about whether to invest.

Objectives and investment policy

• The objective of the Fund is to achieve capital growth over a rolling
seven to ten year period as well as providing income. The Fund’s
target is to have a return greater than the FTSE All-Share Total
Return index (12pm adjusted), which is used in the calculation of
performance fees.

• The Fund will aim to achieve this objective through investing at
least 90% of the Fund in the shares of companies listed on either
of the two primary markets of the London Stock Exchange: the
Main Market (FTSE) and the Alternative Investment Market (AIM).
At all times at least 75% of the Fund is invested in the shares of
companies that are domiciled, incorporated or have a significant
portion of their business in the UK.The Fund will typically invest
in the shares of 35-50 different companies. The Fund invests in
companies undergoing major transformation in their businesses.
The fundmanagerbelieves thesechangeswill lead toan improvement
in the performance of these companies and their share prices.
At least 50% of the Fund will be invested in companies listed on
the FTSE 100 index, which contains the 100 largest companies
listed on the London Stock Exchange. These are the most liquid
on the exchange, meaning they can be easily bought and sold
without materially affecting their share price. The Fund also invests
in smaller companies. These may be less liquid and are therefore

widely regarded as being riskier. Other than investing in shares
listed in the UK, the Fund may also invest in shares listed elsewhere,
money market instruments, deposits, warrants and units in other
collective investment schemes.

• Any income the Fund generates for this share class is accumulated.
• Performance of the Fund may be measured against the FTSE

All-Share Total Return Index (the “Index”). The Index is used as
a target benchmark for the Fund as the Performance Fee for the
Fund is payable when the performance of the Fund exceeds that
of the Index. The use of the Index does not limit the investment
decisions of the fund manager. Therefore the shareholdings of
the Fund may differ significantly from those of the Index, however
it may influence the weightings of investments in components of
the Index. The Index is used as it is the broadest available index
of shares listed on the London Stock Exchange, representing at
least 98% of the market value of the shares listed.

• The Fund is actively managed which means that the fund manager
uses their expertise to pick investments to achieve the objective
of the Fund.

• You can buy and sell shares in the Fund, before 5.00pm, on any
day which is a working day in London.

Risk and reward profile

� Lower risk Higher risk �

� Typically lower rewards Typically higher rewards �

1 2 3 4 5 6 7

• The risk and reward indicator is calculated on the basis of the
share class volatility (the ups and downs in its value) over the prior
5 year period.

The risk and reward indicator:
• is based on historical data and may not be a reliable indication

for the future;
• is not guaranteed and may change over time.
• The lowest category does not mean that a share class is risk free.
The share class category reflects the following factors:
• Higher volatility can result from investments in shares as their value

may fluctuate more than other financial instruments, such as bonds.

• Your initial investment is not guaranteed.
In addition to the risk captured by the indicator, the fund value may
be affected by:
• Any change in the Company’s tax status or in legislation could

affect the value of investments held by the Company.
• Political and /or regulatory Risks
• Liquidity risk: The risk that some securities held by the Fund may

be difficult or impossible to sell at the desired time and price. The
Fund’s investments includeshares insmall-capcompanies.Small-cap
companies tend to be traded less frequently and in lower volumes
than larger companies making them potentially less liquid and more
volatile.

• Investors should note that a more detailed description of risk factors
is set out in full in the Prospectus.

J O Hambro Capital Management UK Dynamic Fund
Y Accumulating GB00BDZRJ101
A sub-fund of J O Hambro Capital Management UK Umbrella Fund
Managed by JOHCM Funds (UK) Limited

7 August 2019



Charges

One off charges taken before or after you invest

Entry charge 5.00%

Exit charge 0.00%

This is the maximum that might be taken out of your
money. Consult your financial advisor or distributor for the
actual amount they may charge.

Charges taken from the fund over a year

Ongoing charge 0.68%

Charges taken from the fund under certain conditions

Performance fee

During the year ended 31 December 2018 the
performance fee amounted to: 0.00%.

The charges you pay as an investor in the Fund are used to cover
the operational costs of the Fund, including marketing and distribution
costs. These charges reduce the potential growth of your investment.

Ongoingchargesarebasedon figures for theyearended31December
2018.
This figure may vary from year to year and does not include Fund
transaction costs.
For more information about charges see the Fund’s prospectus,
available at www.johcm.com.
Performance of the Fund may be measured against the FTSE All
-Share Total Return Index (the “Index”). The Index is used as a target
benchmark for the Fund as the Performance Fee for the Fund is
payable when the performance of the Fund exceeds that of the
Index. A performance fee of 15% is payable on the excess if the
NAV outperforms the Index on an annual basis. The calculation is
performed daily. Any underperformance is carried forward. This fee
applies to all share classes.The use of the Index does not limit the
investmentdecisionsof the fundmanager.Therefore theshareholdings
of the Fund may differ significantly from those of the Index, however
it may influence the weightings of investments in components of
the Index. The Index is used as it is the broadest available index
of shares listed on the London Stock Exchange, representing at
least 98% of the market value of the shares listed.

Past performance
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J O Hambro Capital Management UK Dynamic Fund - 
Y Accumulating
Index

Past performance is not a reliable guide to future performance.
These performance results include ongoing charges and any
performance fee taken from the Fund but do not include any entry
charges that you might have to pay.
The share class came into existence in 2013.
Past performance has been calculated in GBP.
Index data: FTSE International Limited (“FTSE”) © FTSE 2019.
“FTSE®” is a trade mark of the London Stock Exchange Group
companies and is used by FTSE International Limited under licence.
All rights in the FTSE indices and / or FTSE ratings vest in FTSE
and/or its licensors. Neither FTSE nor its licensors accept any liability
for any errors or omissions in the FTSE indices and / or FTSE ratings
or underlying data and no party may rely on any FTSE indices, ratings
and / or data underlying data contained in this communication. No
further distribution of FTSE Data is permitted without FTSE’s express
written consent. FTSE does not promote, sponsor or endorse the
content of this communication.

Practical information

Depositary: Northern Trust Global Services SE London Branch
J O Hambro Capital Management UK Umbrella Fund (the “Company”) is structured as an umbrella fund with several sub-funds. The
assets and liabilities of the Fund are segregated from other sub-funds of the Company, however, other jurisdictions may not necessarily
recognise such segregation. The prospectus and periodic reports are prepared for the entire Company. This Key Investor Information
document refers to one share class of the Fund.
The following information is available free of charge at www.johcm.com:
• The prospectus, annual and semi-annual reports. Hard copies are available upon written request from the Investment Manager or the

Administrator.
• Information on other share classes of this Fund or other sub-funds of the Company.
• Share price.
Further information is available from the administrator, RBC Investor Services Trust, Riverbank House, 2 Swan Lane, London, EC4R
3AF.
Tax legislation in the Company’s home state (United Kingdom) may have an impact on your personal tax position. Consult your financial
or professional adviser for more information on taxation.
JOHCM Funds (UK) Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate
or inconsistent with the relevant parts of the prospectus for the Company.
The Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
The registered office of the Company is Level 3, 1 St James’s Market, London, SW1Y 4AH
Details of the up-to-date remuneration policy in respect of the Company, including, but not limited to, a description of how remuneration
and benefits are calculated, the identity of persons responsible for awarding the remuneration and benefits, are available at www.johcm.com
and a paper copy will be made available free of charge upon request.

This Key Investor Information is accurate as at 7 August 2019.



KEY INVESTOR INFORMATION
This document provides you with key investor information about this fund. It is not marketing material. The information is required by
law to help you understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed
decision about whether to invest.

Objectives and investment policy

• The objective of the Fund is to generate a level of income which
increases year on year as well as the potential to grow the amount
invested over a rolling period of seven to ten years. The Fund’s
target is to have a return greater than the FTSE All-Share Total
Return index (12pm adjusted), which is used in the calculation of
performance fees.

• The Fund will aim to achieve this objective through investing at
least 90% of the Fund in the shares of companies that are listed
on the London Stock Exchange (or other UK exchanges). These
will include large, medium and small-sized companies. The Fund
is not expected to invest more than 25% in the shares of smaller
company shares, which are widely viewed as being riskier than
shares in larger companies. Investing in shares of smaller companies
enables the Fund to find dividend income in a broader set of
companies and, in the opinion of the fund managers, differentiates
the Fund from other similar funds. At all times at least two thirds
of the Fund is invested in the shares of companies that are domiciled,
incorporated or have a significant portion of their business in the
UK. The Fund invests in businesses that are out of favour with
many other investors but which the fund managers believe are
undervalued at their current share price. These are companies
which pay a dividend and where the fund managers believe the
company will grow its dividend over time. Every share held in the
Fund has a prospective dividend yield (the total annual dividends
paid by the company expressed as a percentage of its share price)

greater than the average dividend yield of the FTSE All-Share Total
Return index, at the time the share was first purchased, and with
a strict selling discipline once a company’s dividend yield falls below
the average level. Other than investing in shares, the Fund may
also invest in money market instruments, deposits, warrants and
units in other collective investment schemes.

• Any income the Fund generates for this share class is accumulated.
• Performance of the Fund may be measured against the FTSE

All-Share Total Return Index (the “Index”). The Index is used as
a target benchmark for the Fund as the Performance Fee for the
Fund is payable when the performance of the Fund exceeds that
of the Index. The use of the Index does not limit the investment
decisions of the fund managers. Therefore the shareholdings of
the Fund may differ significantly from those of the Index, however
it may influence the weightings of investments in components of
the Index. The Index is used as it is the broadest available index
of shares listed on the London Stock Exchange, representing at
least 98% of the market value of the shares listed.

• The Fund is actively managed which means that the fund managers
use their expertise to pick investments to achieve the objective
of the Fund.

• You can buy and sell shares in the Fund, before 5.00pm, on any
day which is a working day in London.

Risk and reward profile

� Lower risk Higher risk �

� Typically lower rewards Typically higher rewards �

1 2 3 4 5 6 7

• The risk and reward indicator is calculated on the basis of the
share class volatility (the ups and downs in its value) over the prior
5 year period.

The risk and reward indicator:
• is based on historical data and may not be a reliable indication

for the future;
• is not guaranteed and may change over time.
• The lowest category does not mean that a share class is risk free.

The share class category reflects the following factors:
• Higher volatility can result from investments in shares as their value

may fluctuate more than other financial instruments, such as bonds.
• Your initial investment is not guaranteed.
In addition to the risk captured by the indicator, the fund value may
be affected by:
• Any change in the Company’s tax status or in legislation could

affect the value of investments held by the Company.
• Political and /or regulatory Risks
• Investors should note that a more detailed description of risk factors

is set out in full in the Prospectus.

J O Hambro Capital Management UK Equity Income
Fund
Y Accumulating GB00B8FCHK57
A sub-fund of J O Hambro Capital Management UK Umbrella Fund
Managed by JOHCM Funds (UK) Limited

7 August 2019



Charges

One off charges taken before or after you invest

Entry charge 5.00%

Exit charge 0.00%

This is the maximum that might be taken out of your
money. Consult your financial advisor or distributor for the
actual amount they may charge.

Charges taken from the fund over a year

Ongoing charge 0.66%

Charges taken from the fund under certain conditions

Performance fee

During the year ended 31 December 2018 the
performance fee amounted to: 0.00%.

The charges you pay as an investor in the Fund are used to cover
the operational costs of the Fund, including marketing and distribution
costs. These charges reduce the potential growth of your investment.

Ongoingchargesarebasedon figures for theyearended31December
2018.
This figure may vary from year to year and does not include Fund
transaction costs.
For more information about charges see the Fund’s prospectus,
available at www.johcm.com.
Performance of the Fund may be measured against the FTSE All
-Share Total Return Index (the “Index”). The Index is used as a target
benchmark for the Fund as the Performance Fee for the Fund is
payable when the performance of the Fund exceeds that of the
Index. A performance fee of 15% is payable on the excess if the
NAV outperforms the Index on an annual basis. The calculation is
performed daily. Any underperformance is carried forward. This fee
applies to all share classes.The use of the Index does not limit the
investmentdecisionsof the fundmanagers therefore theshareholdings
of the Fund may differ significantly from those of the Index, however
it may influence the weightings of investments in components of
the Index. The Index is used as it is the broadest available index
of shares listed on the London Stock Exchange, representing at
least 98% of the market value of the shares listed.

Past performance
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J O Hambro Capital Management UK Equity Income Fund - 
Y Accumulating
Index

Past performance is not a reliable guide to future performance.
These performance results include ongoing charges and any
performance fee taken from the Fund but do not include any entry
charges that you might have to pay.
The share class came into existence in 2013.
Past performance has been calculated in GBP.
Index data: FTSE International Limited (“FTSE”) © FTSE 2019.
“FTSE®” is a trade mark of the London Stock Exchange Group
companies and is used by FTSE International Limited under licence.
All rights in the FTSE indices and / or FTSE ratings vest in FTSE
and/or its licensors. Neither FTSE nor its licensors accept any liability
for any errors or omissions in the FTSE indices and / or FTSE ratings
or underlying data and no party may rely on any FTSE indices, ratings
and / or data underlying data contained in this communication. No
further distribution of FTSE Data is permitted without FTSE’s express
written consent. FTSE does not promote, sponsor or endorse the
content of this communication.

Practical information

Depositary: Northern Trust Global Services SE London Branch
J O Hambro Capital Management UK Umbrella Fund (the “Company”) is structured as an umbrella fund with several sub-funds. The
assets and liabilities of the Fund are segregated from other sub-funds of the Company, however, other jurisdictions may not necessarily
recognise such segregation. The prospectus and periodic reports are prepared for the entire Company. This Key Investor Information
document refers to one share class of the Fund.
The following information is available free of charge at www.johcm.com:
• The prospectus, annual and semi-annual reports. Hard copies are available upon written request from the Investment Manager or the

Administrator.
• Information on other share classes of this Fund or other sub-funds of the Company.
• Share price.
Further information is available from the administrator, RBC Investor Services Trust, Riverbank House, 2 Swan Lane, London, EC4R
3AF.
Tax legislation in the Company’s home state (United Kingdom) may have an impact on your personal tax position. Consult your financial
or professional adviser for more information on taxation.
JOHCM Funds (UK) Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate
or inconsistent with the relevant parts of the prospectus for the Company.
The Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
The registered office of the Company is Level 3, 1 St James’s Market, London, SW1Y 4AH
Details of the up-to-date remuneration policy in respect of the Company, including, but not limited to, a description of how remuneration
and benefits are calculated, the identity of persons responsible for awarding the remuneration and benefits, are available at www.johcm.com
and a paper copy will be made available free of charge upon request.

This Key Investor Information is accurate as at 7 August 2019.



� Key Investor Information
This document provides you with key investor information about this Fund. It is not marketing material. The information is
required by law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so
you can make an informed decision about whether to invest.

JPM Japan Fund C - Net Accumulation
a Share Class of JPM Japan Fund
a Fund of JPMorgan Fund ICVC ISIN GB00B235RG08

The Authorised Corporate Director ("ACD") is JPMorgan Funds Limited

Objective and Investment Policy

Investment Objective: To provide capital growth over the long
term by investing primarily in the shares of Japanese companies.

Investment Approach:
D Uses a fundamental, bottom-up stock selection process.
D Uses a high conviction approach to finding the best
investment ideas.

D Seeks to identify high quality companies with superior and
sustainable growth potential.

Investment Policy: Japanese companies are companies that
are incorporated under the laws of, and have their registered
office in, Japan, or that derive the predominant part of their
economic activity from Japan, even if listed elsewhere.

The Fund may have exposure to smaller companies.

The Fund may also use Financial Derivative Instruments
(derivatives) for the purpose of Efficient Portfolio Management,
including hedging, where appropriate.

The Fund will invest predominantly in assets denominated in
Japanese Yen. However, assets may be denominated in other
currencies and non-Sterling currency exposure will not normally
be hedged back to Sterling.

Redemption and Dealing: Shares of the Fund may be
redeemed on demand, with dealing normally on a daily basis.

Benchmark: The benchmark of the Fund is TOPIX (Net).

The Fund is actively managed. The Benchmark is a performance
comparator and the Fund may bear little resemblance to its
Benchmark. The Benchmark has been chosen as it reflects the
main investment universe and strategy for the Fund.

Distribution Policy: This Share Class will reinvest income.

For an explanation of some of the terms used in this document,
please visit the glossary on our website at www.jpmorgan.co.uk/
kiid-glossary.

Risk and Reward Profile

Lower risk Higher risk

Potentially lower reward Potentially higher reward

1 2 3 4 5 6 7

The above rating is based on the historic volatility of the Net
Asset Value of the Share Class over the last five years and may
not be a reliable indication of the future risk profile of the Share
Class.

The risk and reward category shown above is not guaranteed to
remain unchanged and may change over time.

A Share Class with the lowest risk rating does not mean a risk-
free investment.

Why is this Share Class in this category? This Share Class is
classified in category 6 because its Net Asset Value has
shown high fluctuations historically.

Other material risks:
D The value of your investment may fall as well as rise and you
may get back less than you originally invested.

D The value of equity and equity-linked securities may fluctuate
in response to the performance of individual companies and
general market conditions.

D This Fund is aggressively managed, which may result in
higher volatility of the Fund's performance and bigger
differences between the performance of the Fund and its
benchmark.

D The single market in which the Fund primarily invests, in this
case Japan, may be subject to particular political and
economic risks and, as a result, the Fund may be more
volatile than more broadly diversified funds.

D The Fund may be concentrated in a limited number of
securities and, as a result, may be more volatile than more
broadly diversified funds.

D The Fund invests in securities of smaller companies which
may be more difficult to sell, more volatile and tend to carry
greater financial risk than securities of larger companies.

D For investors in Share Classes which are not hedged to
Sterling, movements in currency exchange rates can
adversely affect the return of your investment.

D Further information about risks can be found in "Part 11: Risk
Warnings" of the Prospectus.



Charges

One-off charges taken before or after you invest

Entry charge None

Exit charge None

This is the maximum that might be taken out of your money
before it is invested or before the proceeds of your investment
are paid out.

Charges taken from this Share Class over a year

Ongoing charge 0.82%

Charges taken from this Share Class under certain specific
conditions

Performance fee: None

D The actual entry and exit charges paid may be less.
Information on charges can be obtained from the investor's
financial adviser.

D The Prospectus permits a fee to be charged for switching
between Funds but this fee is currently waived by the
Authorised Corporate Director.

D The ongoing charge is based on the last year's expenses to
December 2019 and may vary from year to year.

D Charges are used to pay the costs of running this Share Class.
These charges reduce the potential growth of the investment.

D Further information about charges can be found in "Part 5:
Charges and Expenses" section of the Prospectus.

Past Performance

%
Q JPM Japan Fund C - Net Accumulation (GB00B235RG08)
Q Benchmark

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

13.1 0.7 -6.8 38.6 1.3 28.3 18.1 24.8 -8.3 25.0

19.4 -12.0 2.6 24.5 2.4 17.8 23.0 15.2 -8.9 15.3

D Past performance is not a guide to
future performance.

D Performance data has been
calculated including tax, ongoing
charges and portfolio transaction
costs and excluding entry and exit
charges, in GBP.

D Fund launch date: 1970.
D Share Class launch date: 2007.

Practical Information

Depositary: The fund depositary is NatWest Trustee and
Depositary Services Limited

Further Information: A copy of the Prospectus and latest annual
and semi-annual financial report in English can be downloaded
or ordered online from www.jpmorgan.co.uk/investor or are
available free of charge upon request from our UK-based
Investor Services Team on 0800 20 40 20 (or +44 1268 44 44
70 if calling from outside the UK) or by writing to J.P. Morgan
Asset Management, Client Administration Centre, PO Box 12272,
Chelmsford, CM99 2EL.

Share prices can be obtained online at www.jpmorgan.co.uk/
investor or by telephoning 0800 20 40 20 (or +44 1268 44 44 70 if
calling from outside the UK).

Please note if you call J.P. Morgan Asset Management, calls may
be recorded and monitored for security and training purposes.

Remuneration Policy: The ACD's Remuneration Policy can be
found on https://am.jpmorgan.com/gb/en/asset-management/
gim/awm/legal/emea-remuneration-policy. This policy includes
details of how remuneration and benefits are calculated,
including responsibilities and composition of the committee
which oversees and controls the policy. A copy of this policy
can be requested free of charge from the ACD.

Tax: The Fund is subject to UK tax regulations. This may have an
impact on an investor's personal tax position.

Legal Information: JPMorgan Funds Limited may be held liable
solely on the basis of any statement contained in this document
that is misleading, inaccurate or inconsistent with the relevant
parts of the Prospectus.

JPMorgan Fund ICVC consists of separate Funds, each of which
issues one or more Share Classes. This document is prepared for
a specific Share Class. The Prospectus and annual and semi-
annual financial reports are prepared for JPMorgan Fund ICVC.

The Fund is part of JPMorgan Fund ICVC. The assets and
liabilities of each fund in JPMorgan Fund ICVC are segregated
by law. This means that the assets of the Fund belong exclusively
to the Fund and will not be used to pay the liabilities of any other
person or body, including JPMorgan Fund ICVC or any other
Fund within JPMorgan Fund ICVC.

Switching and Conversion: Investors may switch into Shares of
another Fund of JPMorgan Fund ICVC or convert Shares in one
Class in a Fund to Shares of another Class in the same Fund
subject to meeting any relevant eligibility requirements and
minimum holding amounts. Further information can be found in
"section 4.3.10 - Switching and Conversion of Shares" of the
Prospectus.

Privacy Policy: You should note that, if you contact J.P. Morgan
Asset Management by telephone, those lines may be recorded
and monitored for legal, security and training purposes. You
should also take note that information and data from
communications with you may be processed by J.P. Morgan
Asset Management, acting as a data controller, in accordance
with applicable data protection laws. Further information about
processing activities of J.P. Morgan Asset Management can be
found in the EMEA Privacy Policy, which is available at www.
jpmorgan.com/emea-privacy-policy. Additional copies of the
EMEA Privacy Policy are available on request.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority (FCA).
JPMorgan Funds Limited is authorised in the United Kingdom and regulated by the FCA.
This Key Investor Information is accurate as at 01/01/2020.
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Key Investor Information 

 

 

This document provides you with key investor information about this Fund. It 
is not marketing material. The information is required by law to help you 
understand the nature and the risks of investing in this Fund. You are advised 
to read it so you can make an informed decision about whether to invest. 

 

 

Jupiter Financial Opportunities Fund I-Class 
 

I-Class Accumulation Units, ISIN: GB00B5LG4657, (also representative of I-Class Income Units, ISIN: GB00B8JYV946 at launch date 29/10/2012). 
The Manager is Jupiter Unit Trust Managers Limited.  
 

 

 

Objectives and investment policy 

The Fund objective is to provide capital growth over the long term 
(at least five years). 

At least 70% of the Fund is invested in shares of companies in the 
financial services and related sectors based anywhere in the 
world. Up to 30% of the Fund may be invested in other assets, 
including shares of other companies, open-ended funds (including 
funds managed by Jupiter and its associates), cash and near 
cash. 

The fund manager seeks to identify shares that offer an attractive 
valuation case. The fund manager looks to identify major sector 
themes and then seek out what he considers to be mispriced 
companies through which to exploit these themes. 

The Fund will tend to invest in a carefully selected number of 
companies where the manager has the highest conviction. 

Comparator benchmark - MSCI All Country World Financials Index 

The MSCI All Country World Financials Index is an industry 
standard index and is one of the leading representations of global 
financials stock markets. It is easily accessible and provides a fair 
reflection of the Fund Manager’s investment universe and a good 
relative measure to assess performance outcomes. 

The Fund is actively managed. This means the fund manager is 
taking investment decisions with the intention of achieving the 
Fund’s investment objective; this may include decisions regarding 
asset selection, regional allocation, sector views and overall level 
of exposure to the market. The fund manager is not in any way 
constrained by a benchmark in their portfolio positioning, and will 
not hold all, or indeed may not hold any, of the benchmark 
constituents. 

If you select Accumulation Units any income payable by the Fund 
will be automatically reinvested and reflected in the price of the 
units. If you select Income Units any income payable by the Fund 
will be distributed to investors on a regular basis. 

Investors are able to buy and sell units during any business day 
between 9am and 5.30pm. If you tell us to buy or sell units before 
12pm on any business day we will make the transaction on the 
same day.  If you tell us to buy or sell units after 12pm we will 
make the transaction on the following business day. 

 

Risk and reward profile 

The Risk and Reward Indicator table demonstrates where the Fund ranks 
in terms of its potential risk and reward. The higher the rank the greater 
the potential reward but the greater the risk of losing money. It is based 
on past data, may change over time and may not be a reliable indication 
of the future risk profile of the Fund. The shaded area in the table below 
shows the Fund’s ranking on the Risk and Reward Indicator. 

 

 The lowest category does not mean ‘no risk’. 

 The Fund is in this category due to the nature of its investments and 
previous levels of volatility (how much the value of the Fund rises and 
falls). 

 Market and exchange rate movements can cause the value of an 
investment to fall as well as rise, and you may get back less than 
originally invested. 

 The Fund invests into a specific market sector and its value may be 
subject to periods of high volatility, causing the value of the Fund to fall 
and rise sharply over short periods of time. 

 The Fund has the ability to use derivatives for efficient portfolio 
management purposes. Investments in financial derivative instruments 
used for efficient portfolio management can introduce leverage risks and 
negatively impact performance. 

 There is a risk that any company providing services such as safe 
keeping of assets or acting as counterparty to derivatives may become 
insolvent, which may cause losses to the Fund. 

Typically lower rewards, 

lower risk 

Typically higher rewards, 

higher risk 

   

1 2 3 4 5 6 7 
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Charges 
 

The charges you pay are used to pay the costs of running the 
Fund, including the costs of marketing and distributing it. These 
charges reduce the potential growth of your investment. 

One-off charges taken before or after you invest 

Entry charge 0.00% 

Exit charge 0.00% 

These are the maximum charges that we might take out of your 
money before it is invested and before we pay out the sale 
proceeds of your investment. 

 

Charges taken from the Fund over a year 

Ongoing charges 1.00% 

 

Charges taken from the Fund under specific conditions 

Performance fee NONE 

 

 

 The ongoing charges figure is based on the last year’s expenses and 
may vary from year to year. It excludes the costs of buying or selling 
assets for the Fund (unless these assets are shares of another fund). 

 The ongoing charges figure quoted in this document is based on fees 
and expenses for the annualised period to 30/04/2018. 

 Further information about charges is available in sections 18 and 19 of 
the Scheme Particulars which are available from Jupiter on request. 

 

Past performance 
 

 
 

Source: Jupiter/FE 2019 

 

 Past performance is not a guide to future performance. 

 Fund launch date: 02/06/1997 

 Share/unit class launch date: 19/09/2011 

 Performance is calculated in GBP. 

 The past performance shown in the chart includes all charges except 
any entry and exit charges. 

 Comparator Benchmark - MSCI ACWI Financials Index 
 

 

Practical information 
 

 Further information can be found by requesting the Scheme Particulars or annual and half-yearly report and accounts which are available 
from Jupiter on request by contacting our Customer Services Team on 0800 561 4000. These documents are available in English and are 
free of charge. 

 Jupiter operates a Group-wide remuneration policy, overseen by an independent Remuneration Committee. Details of this policy, including an 
overview of remuneration elements and associated governance processes, are set out on our website http://www.jupiteram.com/en/Jupiter-
Fund-Management-plc/Governance/Risk-management. A paper copy of these Remuneration Disclosures is available free of charge, upon 
request. 

 Unit prices can be found by visiting the Jupiter website, www.jupiteram.com. 

 The Trustee and Depositary of the Fund is Northern Trust Global Services SE (NTGS SE), acting through its UK Branch. NTGS SE has 
delegated custody services to The Northern Trust Company, London Branch. 

 Tax law may have an impact on your own tax position. We advise you to take tax advice where necessary. 

 Jupiter Unit Trust Managers Limited may be held liable solely on the basis of any statement contained in this document that is misleading, 
inaccurate or inconsistent with the relevant parts of the Scheme Particulars of the Fund. 

 Other unit classes are available. Further information is available from Jupiter on request. 

 The Fund is authorised and regulated by the Financial Conduct Authority in the UK. 

 Jupiter Unit Trust Managers Limited is authorised and regulated by the Financial Conduct Authority in the UK. 
 

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Fund 19.0 26.4 3.7 8.3 12.9 18.3 -5.2

Comparator Benchmark 23.8 20.4 10.4 0.4 34.9 14.0 -9.9
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Key Investor Information 

 

 

This document provides you with key investor information about this Fund. It 
is not marketing material. The information is required by law to help you 
understand the nature and the risks of investing in this Fund. You are advised 
to read it so you can make an informed decision about whether to invest. 

 

 

Jupiter Japan Income Fund I-Class 
 

I-Class Income Units, ISIN: GB00B6QC0Z69, (also representative of I-Class Accumulation Units, ISIN: GB00B5TGB445). 
The Manager is Jupiter Unit Trust Managers Limited.  
 

 

 

Objectives and investment policy 

The Fund objective is to grow the money invested in the Fund over 
the long-term and provide investors with an income. The Fund will 
mainly invest in the shares of companies in Japan. 

The Fund Manager is able to make their own investment decisions 
and is not guided by any particular benchmark. 

If you select I-Class Accumulation Units any income payable by 
the Fund will be automatically reinvested and reflected in the price 
of the units. If you select I-Class Income Units any income payable 
by the Fund will be distributed to investors on a regular basis. 

Investors are able to buy and sell units during any business day 
between 9am and 5.30pm. If you tell us to buy or sell units before 
12pm on any business day we will make the transaction on the 
same day.  If you tell us to buy or sell units after 12pm we will 
make the transaction on the following business day. 

 

Risk and reward profile 

The Risk and Reward Indicator table demonstrates where the Fund ranks 
in terms of its potential risk and reward. The higher the rank the greater 
the potential reward but the greater the risk of losing money. It is based 
on past data, may change over time and may not be a reliable indication 
of the future risk profile of the Fund. The shaded area in the table below 
shows the Fund’s ranking on the Risk and Reward Indicator. 

 

 The lowest category does not mean ‘no risk’. 

 The Fund is in this category due to the nature of its investments and 
previous levels of volatility (how much the value of the Fund rises and 
falls). 

 Market and exchange rate movements can cause the value of an 
investment to fall as well as rise, and you may get back less than 
originally invested. 

 The value of income payments will fluctuate. 

 All the Fund’s charges are taken from capital. Should there not be 
sufficient capital growth in the Fund this may cause capital erosion. 

Typically lower rewards, 

lower risk 

Typically higher rewards, 

higher risk 

   

1 2 3 4 5 6 7 
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Charges 
 

The charges you pay are used to pay the costs of running the 
Fund, including the costs of marketing and distributing it. These 
charges reduce the potential growth of your investment. 

One-off charges taken before or after you invest 

Entry charge 0.00% 

Exit charge 0.00% 

These are the maximum charges that we might take out of your 
money before it is invested and before we pay out the sale 
proceeds of your investment. 

 

Charges taken from the Fund over a year 

Ongoing charges 0.98% 

 

Charges taken from the Fund under specific conditions 

Performance fee NONE 

 

 

 The ongoing charges figure is based on the last year’s expenses and 
may vary from year to year. It excludes the costs of buying or selling 
assets for the Fund (unless these assets are shares of another fund). 

 The ongoing charges figure quoted in this document is based on fees 
and expenses for the year to 31/07/2018. 

 Further information about charges is available in sections 18 and 19 of 
the Scheme Particulars which are available from Jupiter on request. 

 

Past performance 
 

 
 

Source: Jupiter 2018 

 

 Past performance is not a guide to future performance. 

 Fund launch date: 15/09/2005 

 Share/unit class launch date: 17/09/2012 

 Performance is calculated in GBP. 

 The past performance shown in the chart includes all charges except 
any entry and exit charges, and is shown after UK tax. 
 

 

Practical information 
 

 Further information can be found by requesting the Scheme Particulars or annual and half-yearly report and accounts which are available 
from Jupiter on request by contacting our Customer Services Team on 0800 561 4000. These documents are available in English and are 
free of charge. 

 Jupiter operates a Group-wide remuneration policy, overseen by an independent Remuneration Committee. Details of this policy, including an 
overview of remuneration elements and associated governance processes, are set out on our website http://www.jupiteram.com/en/Jupiter-
Fund-Management-plc/Governance/Risk-management. A paper copy of these Remuneration Disclosures is available free of charge, upon 
request. 

 Unit prices can be found by visiting the Jupiter website, www.jupiteram.com. 

 The name of the trustee is NatWest Trustee and Depositary Services Limited. The trustee has delegated the function of custodian to Northern 
Trust Company. 

 Tax law may have an impact on your own tax position. We advise you to take tax advice where necessary. 

 Jupiter Unit Trust Managers Limited may be held liable solely on the basis of any statement contained in this document that is misleading, 
inaccurate or inconsistent with the relevant parts of the Scheme Particulars of the Fund. 

 Other unit classes are available. Further information is available from Jupiter on request. 

 The Fund is authorised and regulated by the Financial Conduct Authority in the UK. 

 Jupiter Unit Trust Managers Limited is authorised and regulated by the Financial Conduct Authority in the UK. 
 

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Fund 20.5 1.3 24.3 20.5 18.5 -8.7
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Key Investor Information 

 

 

This document provides you with key investor information about this Fund. It 
is not marketing material. The information is required by law to help you 
understand the nature and the risks of investing in this Fund. You are advised 
to read it so you can make an informed decision about whether to invest. 

 

 

Jupiter Strategic Bond Fund I-Class 
 

I-Class Income Units, ISIN: GB00B544HM32, (also representative of I-Class Accumulation Units, ISIN: GB00B4T6SD53). 
The Manager is Jupiter Unit Trust Managers Limited.  
 

 

 

Objectives and investment policy 

The objective of the Fund is to pay investors a high income with 
the prospect for capital growth. The Fund will invest in high yield 
bonds, investment grade bonds, government bonds, convertible 
bonds and other bonds. 

The Fund may also invest in derivatives - these allow the Fund 
Manager to track changes in the price of an asset, or ‘basket’ of 
assets, for example a corporate bond or an index, without actually 
owning it. Derivatives can be used with the aim of benefiting from 
the price of an investment falling. The Fund Manager can use 
derivatives to gain exposure to a number of different asset 
classes, including company shares, financial indices, commodities 
and currency exchange rates. 

The Fund Manager is able to make their own investment 
decisions, is not constrained by any geographical or sector limits 
and is not guided by any particular benchmark. 

If you select I-Class Accumulation Units any income payable by 
the Fund will be automatically reinvested and reflected in the price 
of the units. If you select I-Class Income Units any income payable 
by the Fund will be distributed to investors on a regular basis. 

Investors are able to buy and sell units during any business day 
between 9am and 5.30pm. If you tell us to buy or sell units before 
12pm on any business day we will make the transaction on the 
same day.  If you tell us to buy or sell units after 12pm we will 
make the transaction on the following business day. 

 

Risk and reward profile 

The Risk and Reward Indicator table demonstrates where the Fund ranks 
in terms of its potential risk and reward. The higher the rank the greater 
the potential reward but the greater the risk of losing money. It is based 
on past data, may change over time and may not be a reliable indication 
of the future risk profile of the Fund. The shaded area in the table below 
shows the Fund’s ranking on the Risk and Reward Indicator. 

 

 The lowest category does not mean ‘no risk’. 

 The Fund is in this category due to the nature of its investments and 
previous levels of volatility (how much the value of the Fund rises and 
falls). 

 Market and exchange rate movements can cause the value of an 
investment to fall as well as rise, and you may get back less than 
originally invested. 

 There is a risk that companies providing services such as safe keeping 
of assets or acting as counterparty to derivatives may become insolvent, 
which may cause losses to the Fund. 

 Bonds are very sensitive to interest rate changes and it is possible that 
bond issuers will not pay interest or return the capital promised. Bonds 
can also be 'downgraded' by ratings agencies. All of these events can 
reduce the value of bonds held by the Fund and therefore impact 
performance. 

 The   Fund can invest a significant portion of the portfolio in high yield 
bonds and bonds which are not rated by a credit rating agency. While 
such bonds may offer a higher income, the interest paid on them and 
their capital value is at greater risk of not being repaid, particularly   
during periods of changing market conditions. The value of income 
payments will fluctuate. 

 In difficult market conditions, reduced liquidity in bond markets may 
make it harder for the manager to sell assets at the quoted price. This 
could have a negative impact on the value of your investment. In 
extreme market conditions, certain assets may become hard to sell in a 
timely manner or at a fair price. This could affect the Fund’s ability to 
meet investors’ redemption requests upon demand.  

 This Fund may use derivatives for investment purposes which may 
cause large fluctuations in the value of the Fund. Investments in 
financial derivative instruments can introduce leverage risks which can 
amplify gains or losses in the Fund. 

Typically lower rewards, 

lower risk 

Typically higher rewards, 

higher risk 

   

1 2 3 4 5 6 7 
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Charges 
 

The charges you pay are used to pay the costs of running the 
Fund, including the costs of marketing and distributing it. These 
charges reduce the potential growth of your investment. 

One-off charges taken before or after you invest 

Entry charge 0.00% 

Exit charge 0.00% 

These are the maximum charges that we might take out of your 
money before it is invested and before we pay out the sale 
proceeds of your investment. 

 

Charges taken from the Fund over a year 

Ongoing charges 0.74% 

 

Charges taken from the Fund under specific conditions 

Performance fee NONE 

 

 

 The ongoing charges figure is based on the last year’s expenses and 
may vary from year to year. It excludes the costs of buying or selling 
assets for the Fund (unless these assets are shares of another fund). 

 The ongoing charges figure quoted in this document is based on fees 
and expenses for the annualised period to 30/04/2018. 

 Further information about charges is available in sections 18 and 19 of 
the Scheme Particulars which are available from Jupiter on request. 

 

Past performance 
 

 
 

Source: Jupiter 2018 

 

 Past performance is not a guide to future performance. 

 Fund launch date: 02/06/2008 

 Share/unit class launch date: 19/09/2011 

 Performance is calculated in GBP. 

 The past performance shown in the chart includes all charges except 
any entry and exit charges, and is shown after UK tax. 
 

 

Practical information 
 

 Further information can be found by requesting the Scheme Particulars or annual and half-yearly report and accounts which are available 
from Jupiter on request by contacting our Customer Services Team on 0800 561 4000. These documents are available in English and are 
free of charge. 

 Jupiter operates a Group-wide remuneration policy, overseen by an independent Remuneration Committee. Details of this policy, including an 
overview of remuneration elements and associated governance processes, are set out on our website http://www.jupiteram.com/en/Jupiter-
Fund-Management-plc/Governance/Risk-management. A paper copy of these Remuneration Disclosures is available free of charge, upon 
request. 

 Unit prices can be found by visiting the Jupiter website, www.jupiteram.com. 

 The name of the trustee is NatWest Trustee and Depositary Services Limited. The trustee has delegated the function of custodian to Northern 
Trust Company. 

 Tax law may have an impact on your own tax position. We advise you to take tax advice where necessary. 

 Jupiter Unit Trust Managers Limited may be held liable solely on the basis of any statement contained in this document that is misleading, 
inaccurate or inconsistent with the relevant parts of the Scheme Particulars of the Fund. 

 Other unit classes are available. Further information is available from Jupiter on request. 

 The Fund is authorised and regulated by the Financial Conduct Authority in the UK. 

 Jupiter Unit Trust Managers Limited is authorised and regulated by the Financial Conduct Authority in the UK. 
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Key Investor Information 

 

 

This document provides you with key investor information about this Fund. It 
is not marketing material. The information is required by law to help you 
understand the nature and the risks of investing in this Fund. You are advised 
to read it so you can make an informed decision about whether to invest. 

 

 

Jupiter UK Special Situations Fund I-Class 
 

I-Class Accumulation Units, ISIN: GB00B4KL9F89, (also representative of I-Class Income Units, ISIN: GB00B66H8P73 at launch date 19/09/2011). 
The Manager is Jupiter Unit Trust Managers Limited.  
 

 

 

Objectives and investment policy 

The Fund objective is to provide a return, net of fees, higher than 
that provided by the FTSE All-Share Index over the long term (at 
least five years). 

At least 70% of the Fund is invested in shares of companies based 
in the UK (i.e. companies domiciled, headquartered or which 
conduct a majority of their business activity, in the UK). Up to 30% 
of the Fund may be invested in other assets, including shares of 
other companies (which may be based anywhere in the world), 
open-ended funds (including funds managed by Jupiter and its 
associates), cash and near cash. 

The fund manager will apply a disciplined, repeatable process to 
identify shares of companies which are considered to be 
undervalued and demonstrate strong balance sheets. 

The Fund will tend to invest in a carefully selected number of 
companies where the manager has the highest conviction. 

Target benchmark – FTSE All Share Index 

The FTSE All Share Index is an industry standard index and is one 
of the leading representations of UK stock markets. It is easily 
accessible and provides a fair reflection of the Fund Manager’s 
investment universe and a good relative measure to assess 
performance outcomes. 

Comparator benchmark – IA UK All Companies Sector 

Many funds sold in the UK are grouped into sectors by the 
Investment Association (the trade body that represents UK 
investment managers), to help investors to compare funds with 
broadly similar characteristics. This Fund is classified in the IA UK 
All Companies Sector. 

The Fund is actively managed. This means the fund manager is 
taking investment decisions with the intention of achieving the 
Fund’s investment objective; this may include decisions regarding 
asset selection, regional allocation, sector views and overall level 
of exposure to the market. The fund manager is not in any way 
constrained by the benchmark in their portfolio positioning, and will 
not hold all, or indeed may not hold any, of the benchmark 
constituents. 

If you select Accumulation Units any income payable by the Fund 
will be automatically reinvested and reflected in the price of the 
units. If you select Income Units any income payable by the Fund 
will be distributed to investors on a regular basis. 

Investors are able to buy and sell units during any business day 
between 9am and 5.30pm. If you tell us to buy or sell units before 
12pm on any business day we will make the transaction on the 
same day.  If you tell us to buy or sell units after 12pm we will 
make the transaction on the following business day. 

 

Risk and reward profile 

The Risk and Reward Indicator table demonstrates where the Fund ranks 
in terms of its potential risk and reward. The higher the rank the greater 
the potential reward but the greater the risk of losing money. It is based 
on past data, may change over time and may not be a reliable indication 
of the future risk profile of the Fund. The shaded area in the table below 
shows the Fund’s ranking on the Risk and Reward Indicator. 

 

 The lowest category does not mean ‘no risk’. 

 The Fund is in this category due to the nature of its investments and 
previous levels of volatility (how much the value of the Fund rises and 
falls). 

 Market and exchange rate movements can cause the value of an 
investment to fall as well as rise, and you may get back less than 
originally invested. 

 The Fund tends to invest in fewer companies and may be more volatile 
than a broadly diversified one. 

Typically lower rewards, 

lower risk 

Typically higher rewards, 

higher risk 

   

1 2 3 4 5 6 7 
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Charges 
 

The charges you pay are used to pay the costs of running the 
Fund, including the costs of marketing and distributing it. These 
charges reduce the potential growth of your investment. 

One-off charges taken before or after you invest 

Entry charge 0.00% 

Exit charge 0.00% 

These are the maximum charges that we might take out of your 
money before it is invested and before we pay out the sale 
proceeds of your investment. 

 

Charges taken from the Fund over a year 

Ongoing charges 0.76% 

 

Charges taken from the Fund under specific conditions 

Performance fee NONE 

 

 

 The ongoing charges figure is based on the last year’s expenses and 
may vary from year to year. It excludes the costs of buying or selling 
assets for the Fund (unless these assets are shares of another fund). 

 The ongoing charges figure quoted in this document is based on fees 
and expenses for the annualised period to 31/03/2018. 

 Further information about charges is available in sections 18 and 19 of 
the Scheme Particulars which are available from Jupiter on request. 

 

Past performance 
 

 
 

Source: Jupiter/FE 2019 

 

 Past performance is not a guide to future performance. 

 Fund launch date: 03/06/1996 

 Share/unit class launch date: 15/06/2009 

 Performance is calculated in GBP. 

 The past performance shown in the chart includes all charges except 
any entry and exit charges. 

 Target Benchmark - FTSE All Share 

 Comparator Benchmark - IA UK All Companies 
 

 

Practical information 
 

 Further information can be found by requesting the Scheme Particulars or annual and half-yearly report and accounts which are available 
from Jupiter on request by contacting our Customer Services Team on 0800 561 4000. These documents are available in English and are 
free of charge. 

 Jupiter operates a Group-wide remuneration policy, overseen by an independent Remuneration Committee. Details of this policy, including an 
overview of remuneration elements and associated governance processes, are set out on our website http://www.jupiteram.com/en/Jupiter-
Fund-Management-plc/Governance/Risk-management. A paper copy of these Remuneration Disclosures is available free of charge, upon 
request. 

 Unit prices can be found by visiting the Jupiter website, www.jupiteram.com. 

 The Trustee and Depositary of the Fund is Northern Trust Global Services SE (NTGS SE), acting through its UK Branch. NTGS SE has 
delegated custody services to The Northern Trust Company, London Branch. 

 Tax law may have an impact on your own tax position. We advise you to take tax advice where necessary. 

 Jupiter Unit Trust Managers Limited may be held liable solely on the basis of any statement contained in this document that is misleading, 
inaccurate or inconsistent with the relevant parts of the Scheme Particulars of the Fund. 

 Other unit classes are available. Further information is available from Jupiter on request. 

 The Fund is authorised and regulated by the Financial Conduct Authority in the UK. 

 Jupiter Unit Trust Managers Limited is authorised and regulated by the Financial Conduct Authority in the UK. 
 

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Fund 14.3 2.4 18.0 29.3 3.7 0.2 22.4 9.2 -7.3

Target Benchmark 14.5 -3.5 12.3 20.8 1.2 1.0 16.8 13.1 -9.5

Comparator Benchmark 17.5 -7.0 15.1 26.2 0.6 4.9 10.8 14.0 -11.2
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Key Investor Information

This document provides you with key investor information about this fund. It is not
marketing material. The information is required by law to help you understand the
nature and the risks of investing in this fund. You are advised to read it so you
can make an informed decision about whether to invest.

Legg Mason IF Japan Equity Fund
Class X Accumulation ISIN: GB00B8JYLC77
A sub-fund of: Legg Mason Funds ICVC (the "Company")
Managed by: Legg Mason Investment Funds Limited, part of the Legg Mason group of companies.

Objectives and Investment Policy

Objective
The fund's goal is to achieve growth of your investment.

Investment Policy
B The fund will invest at least 80% in shares of Japanese

companies that the investment manager believes to have
potential to experience above-average growth compared to
Japanese companies as a whole.

Benchmark: Japan TSE 1st Section (TOPIX) Index
Manager's Discretion: The fund is actively managed, and the
investment manager is not constrained by the benchmark. The
fund uses the benchmark for performance comparison purposes.
While many of the fund's investments will be components of the
benchmark, the weightings of the fund's holdings may differ

materially from the weightings in the benchmark. The fund may
also invest in securities that are not included in the benchmark.
The fund's percentage exposures to sectors and industries may
differ materially from those of the benchmark.
Recommendation: This fund may not be appropriate for
investors who plan to withdraw their money within 5 years.
Dealing Frequency: You can buy, sell and switch your shares on
each day that the London Stock Exchange is open for business.
Minimum Initial Investment: For this share class the minimum
initial investment is GBP 100,000.
Treatment of Income: Income and gains from the fund's
investments are not paid but instead are reflected in the fund's
share price.

Risk and Reward Profile
Lower risk
Potentially lower reward

Higher risk
Potentially higher reward

1 2 3 4 5 6 7

The indicator is based on the volatility of the returns (past
performance) of the reported share class (calculated on a 5 year
rolling return basis). Where a share class is inactive / has less
than 5 years of returns, the returns of a representative benchmark
are used.
There is no guarantee that the fund will remain in the indicator
category shown above and the categorisation of the fund may
shift over time. Historical data, which is used in calculating the
indicator, may not be a reliable indicator of the future risk profile of
this fund.
The lowest category does not mean a risk-free investment.
The fund does not offer any capital guarantee or protection and
you may not get back the amount invested.
The fund is in its risk/reward category because a concentrated
investment (the fund holds fewer investments than many other
funds) in shares of small cap Japanese companies from various
sectors have historically been subject to large fluctuations in
value.
The fund is subject to the following risks which are materially
relevant but may not be adequately captured by the indicator:
Liquidity: In certain circumstances it may be difficult to sell the
fund's investments because there may not be enough demand for
them in the markets, in which case the fund may not be able to
minimise a loss on such investments.

Investment in company shares: The fund invests in shares of
companies, and the value of these shares can be negatively
affected by changes in the company, its industry or the economy
in which it operates.
Geographical focus: This fund invests primarily in Japan, which
means that it is more sensitive to local economic, market, political
or regulatory events in Japan, and will be more affected by these
events than other funds that invest in a broader range of regions.
Investment in smaller company shares: The fund buys shares
in smaller companies. It may be difficult to sell these shares, in
which case the fund may not be able to minimise a loss on such
shares.
Concentrated fund: The fund invests in fewer companies than
other funds which invest in shares usually do. This means that the
fund does not spread its risk as widely as other funds and will
therefore be affected more if an individual company has
significant losses.
Fund currency: Changes in exchange rates between the
currencies of investments held by the fund and the fund's base
currency may negatively affect the value of an investment and
any income received from it.
Fund operations: The fund is subject to the risk of loss resulting
from inadequate or failed internal processes, people or systems
or those of third parties such as those responsible for the custody
of its assets.
For further explanation on the risks associated with an investment
in the fund, please refer to the section entitled "Risk Factors" in
the prospectus.
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Charges

One-off charges taken before or after you invest
Entry charge none
Exit charge none
This is the maximum that might be taken out of your money
before it is invested (entry charge) and before the proceeds of
your investment are paid out (exit charge).
Charges taken from the fund over a year
Ongoing charge 1.03%
Charges taken from the fund under certain specific
conditions
Performance fee none

The charges you pay are used to pay the costs of running the
fund, including the costs of marketing and distributing it. These
charges reduce the potential growth of your investment.
Entry and exit charges shown are the maximum that might be
taken out of your money. In some cases, you might pay less and
you should speak to your financial adviser about this.
The ongoing charge is based on expenses for the 12 month
period ending December 2019. This figure may vary over time.
For more information about charges, please see the 'Fees and
Expenses' section in the fund's prospectus and relevant appendix.

Past Performance

%
Q Class X Accumulation (GB00B8JYLC77)
Q Japan TSE 1st Section (TOPIX) Index

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

64.8% -0.6% 50.5% 29.2% 36.1% -10.6% 24.9%

24.7% 2.7% 18.2% 23.4% 15.6% -8.4% 14.6%

The fund was launched on 8 October 1996 and the
share class began issuing shares on
18 December 2012.
Past performance has been calculated in GBP.
The performance reflects all fees and charges payable
by the fund but does not reflect any entry or exit charge
that might be payable.
Past performance is no guide to future returns and may
not be repeated.
Further information on the fund's performance is
available at www.leggmason.com/global.

Practical Information
Depositary: State Street Trustees Limited.
Further Information: Additional information about the Company
(including the prospectus, annual and half-yearly reports and
accounts and the remuneration policy) may be obtained in English
free of charge upon request to Legg Mason Investment Funds
Limited, 201 Bishopsgate, London EC2M 3AB and at www.
leggmason.com/global.
Price Publication: The latest share price is published at
www.leggmason.com/fund-prices.
Tax Legislation: The fund is subject to the tax law and regulation
of the UK. Depending on your own country of residence, this
might have an impact on your personal tax position. For further
details, please speak to your financial adviser.
Liability Statement: Legg Mason Investment Funds Limited, the
authorised corporate director of the Company, may be held liable

solely on the basis of any statement contained in this document
that is misleading, inaccurate or inconsistent with the relevant
parts of the prospectus for the fund.
Structure: The Company has a number of different sub-funds.
The assets and liabilities of each sub-fund are segregated by
English law from the assets and liabilities of each other sub-fund.
The prospectus and the periodic reports are prepared for the
Company as a whole.
Switching Between Funds: You are entitled to exchange your
investment in the fund for shares in another sub-fund of the
Company. You may be required to pay a switching charge for
this. Further information on how to exercise this right can be
found in the prospectus.

Legg Mason Funds ICVC is authorised in the UK and regulated by the Financial Conduct Authority (FCA). Legg Mason Investment Funds
Limited is authorised in the UK and regulated by the FCA.
This key investor information is accurate as at 14/02/2020.
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Key Investor Information
This document provides you with key investor information about this fund. It is not marketing
material. The information is required by law to help you understand the nature and the risks
of investing in this fund. You are advised to read it so you can make an informed decision
about whether to invest.

Legg Mason IF Martin Currie European Unconstrained Fund
Class X Accumulation ISIN: GB00BVZ6V174
A sub-fund of: Legg Mason Funds ICVC (the "Company")
Managed by: Legg Mason Investment Funds Limited, part of the Legg Mason group of companies.

Objectives and Investment Policy

Objective
The fund's goal is to achieve growth of the fund's value in the long term
(over five or more years), through investment in a concentrated portfolio
comprised of at least 80% of shares of European, excluding the United
Kingdom (UK), companies.

Investment Policy
B The fund will invest at least 80% of its assets in shares of companies
located or listed in Europe (excluding UK) or, that the predominant part
of their economic activity in Europe (excluding UK). Such investment
may be directly in such shares or indirectly via derivatives (financial
instruments whose value is derived from the value of other assets).

B The investment manager seeks to identify shares of companies that
have the potential to generate or sustain a high return on invested
capital; have the potential to provide an attractive growth profile and/or
cash flow generation over the long term; and are expected to have
supportive accounting practices and environmental, social and
governance (ESG) practices.

B To determine whether a company meets these criteria, the investment
manager analyses the company's positioning within its industry and the
dynamics of that industry and makes financial projections for the
company. If a company passes the investment manager's initial
screening then an in-depth analysis and valuation of the company is
undertaken.

B The fund will typically invest in 20 to 40 companies.

B The fund's investments may be denominated in currencies other than
the base currency (Pound Sterling), the investment manager will not
attempt to hedge currency exposure back to the base currency.

B The fund may invest in derivatives, to help try to achieve the fund's
objective or to generate additional growth (investment purposes) as
well as to reduce risk or cost for the fund (efficient portfolio
management).

Benchmark: MSCI Europe ex UK (Net Dividends) Index
Manager's Discretion: The fund is actively managed. The investment
manager has discretion in selecting investments within the fund's objective
and investment policies. The fund uses the benchmark for performance
comparison purposes. While most of the fund's investments will be
components of the benchmark, the weightings of the fund's holdings may
differ materially from the weightings in the benchmark. The fund will also
invest in securities that are not included in the benchmark. The fund's
percentage exposures to sectors and industries may differ materially from
those of the benchmark.
Recommendation: This fund may not be appropriate for investors who
plan to withdraw their money within 5 years.
Dealing Frequency: You can buy, sell and switch your shares on each
day that the London Stock Exchange is open for business.
Minimum Initial Investment: For this share class the minimum initial
investment is GBP 100,000.
Treatment of Income: Income and gains from the fund's investments are
not paid but instead are reflected in the fund's share price.

Risk and Reward Profile

Lower risk
Potentially lower reward

Higher risk
Potentially higher reward

1 2 3 4 5 6 7

The indicator is based on the volatility of the returns (past performance) of
the reported share class (calculated on a 5 year rolling return basis).
Where a share class is inactive / has less than 5 years of returns, the
returns of a representative benchmark are used.
There is no guarantee that the fund will remain in the indicator category
shown above and the categorisation of the fund may shift over time.
Historical data, which is used in calculating the indicator, may not be a
reliable indicator of the future risk profile of this fund.
The lowest category does not mean a risk-free investment.
The fund does not offer any capital guarantee or protection and you may
not get back the amount invested.
The fund is in its risk/reward category because a concentrated investment
(the fund holds fewer investments than many other funds) in shares of
companies from various European, excluding the UK, countries and
sectors has historically been subject to relatively large fluctuations in
value.
The fund is subject to the following risks which are materially relevant but
may not be adequately captured by the indicator:

Investment in company shares: The fund invests in shares of
companies, and the value of these shares can be negatively affected by
changes in the company, its industry or the economy in which it operates.
Geographical focus: This fund invests primarily in Europe, which means
that it is more sensitive to local economic, market, political or regulatory
events in Europe, and will be more affected by these events than other
funds that invest in a broader range of regions.
Concentrated fund: The fund invests in fewer companies than other
funds which invest in shares usually do. This means that the fund does
not spread its risk as widely as other funds and will therefore be affected
more if an individual company has significant losses.
Fund currency: Changes in exchange rates between the currencies of
investments held by the fund and the fund's base currency may negatively
affect the value of an investment and any income received from it.
Derivatives: The use of derivatives can result in greater fluctuations of
the fund's value and may cause the fund to lose as much as or more than
the amount invested.
Fund operations: The fund is subject to the risk of loss resulting from
inadequate or failed internal processes, people or systems or those of
third parties such as those responsible for the custody of its assets.
For further explanation on the risks associated with an investment in the
fund, please refer to the section entitled "Risk Factors" in the prospectus.
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Charges

One-off charges taken before or after you invest

Entry charge none

Exit charge none

This is the maximum that might be taken out of your money before it is
invested (entry charge) and before the proceeds of your investment are
paid out (exit charge).

Charges taken from the fund over a year
Ongoing charge 1.05%

Charges taken from the fund under certain specific conditions

Performance fee none

The charges you pay are used to pay the costs of running the fund,
including the costs of marketing and distributing it. These charges reduce
the potential growth of your investment.
Entry and exit charges shown are the maximum that might be taken out of
your money. In some cases, you might pay less and you should speak to
your financial adviser about this.
The ongoing charge is based on expenses for the 12 month period ending
December 2019. This figure may vary over time.
For more information about charges, please see the 'Fees and Expenses'
section in the fund's prospectus and relevant appendix.

Past Performance

%
Q Class X Accumulation (GB00BVZ6V174)
Q MSCI Europe ex UK (Net Dividends) Index

2015 2016 2017 2018 2019

13.4% 14.3% -11.3% 33.8%

18.6% 15.8% -9.9% 20.0%
1

1 Performance prior to 17 December 2018 was achieved under circumstances
that no longer apply, because the investment objective and policy was
different.

The fund was launched on 26 June 2015 and the share class
began issuing shares on 26 June 2015.
Past performance has been calculated in GBP.
The performance reflects all fees and charges payable by the
fund but does not reflect any entry or exit charge that might be
payable.
Past performance is no guide to future returns and may not be
repeated.
Further information on the fund's performance is available at
www.leggmason.com/global.

Practical Information

Depositary: State Street Trustees Limited.
Further Information: Additional information about the Company
(including the prospectus, annual and half-yearly reports and accounts
and the remuneration policy) may be obtained in English free of charge
upon request to Legg Mason Investment Funds Limited, 201 Bishopsgate,
London EC2M 3AB and at www.leggmason.com/global.
Price Publication: The latest share price is published at
www.leggmason.com/fund-prices.
Tax Legislation: The fund is subject to the tax law and regulation of the
UK. Depending on your own country of residence, this might have an
impact on your personal tax position. For further details, please speak to
your financial adviser.

Liability Statement: Legg Mason Investment Funds Limited, the
authorised corporate director of the Company, may be held liable solely on
the basis of any statement contained in this document that is misleading,
inaccurate or inconsistent with the relevant parts of the prospectus for the
fund.
Structure: The Company has a number of different sub-funds. The assets
and liabilities of each sub-fund are segregated by English law from the
assets and liabilities of each other sub-fund. The prospectus and the
periodic reports are prepared for the Company as a whole.
Switching Between Funds: You are entitled to exchange your
investment in the fund for shares in another sub-fund of the Company. You
may be required to pay a switching charge for this. Further information on
how to exercise this right can be found in the prospectus.

Legg Mason Funds ICVC is authorised in the UK and regulated by the Financial Conduct Authority (FCA). Legg Mason Investment Funds Limited is authorised in
the UK and regulated by the FCA.
This key investor information is accurate as at 14/02/2020.
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Non-UCITS retail scheme Key Investor Information 

This document provides you with the key investor information about this sub-fund. It is not marketing material. The  
information is required by law to help you understand the nature and the risks of investing in this sub-fund. You are 
advised to read it so you can make an informed decision about whether to invest. 

 

LF Gresham House UK Micro Cap Fund, C Institutional Accumulation, 

 (ISIN: GB00BV9FYS80) 

The fund is managed by Link Fund Solutions Limited, part of the Asset Services Division of Link Administration 

Holdings Limited. 
 

Objective and investment policy 
 

Objective 

The fund aims to provide long term capital growth.  

Investment Policy 

The fund invests primarily in the shares of smaller UK companies that trade on UK markets. It may also invest in the shares of smaller 
global companies. 
 

Essential features of the fund:  

 The fund has the discretion to invest in the investments as 
described above as well as debt securities, warrants and 
collective investment schemes with no need to adhere to a 
particular benchmark. 

 The fund does not target any specific industrial sector. 

 You can buy and sell shares in the fund on each business day. 
 Income from the fund will be added to the value of your 

investment. 
 

Risk and reward profile 
 

 

 This indicator shows how much a Fund has risen and fallen in 
the past, and therefore how much a Fund's returns have varied. 
It is a measure of the Fund's volatility.  The higher a fund's past 
volatility the higher the number on the scale and the greater the 
risk that investors in that fund may have made losses as well as 
gains.  The lowest number on the scale does not mean that a 
fund is a risk free investment. 

 The fund has been classed as 4 because its volatility has been 
measured as average. 

 This indicator is based on historical data and may not be a 
reliable indication of the future risk profile of this fund. 

 The risk and reward profile shown is not guaranteed to remain 
the same and may shift over time. 

Typically lower rewards Typically higher rewards 

 

Lower risk Higher risk 
 

 

1 2 3 4 5 6 7 

 Currency Risk: As the fund invests in overseas securities, 
movements in exchange rates may, when not hedged, cause 
the value of your investment to increase or decrease. 

 Liquidity Risk: Smaller companies' securities are often traded 
less frequently than those of larger companies which means 
they may be more difficult to buy and sell. Their prices may also 
be subject to short term swings. 

 Non-UCITS Retail Scheme (NURS): The fund can be less 
diversified than UCITS schemes as it has higher investment 
limits for certain types of asset. It can also invest in assets 
which are not available to UCITS schemes. This can increase 
the potential rewards but can also increase risk. 

 For full details of the fund's risks, please see the prospectus 
which may be obtained from the address in 'Practical 
Information' below. 

  



 

 

  

Charges for this Sub-Fund 
 

The charges you pay are used to pay the costs of running the fund. These charges reduce the potential growth of your investment. 
 

 

One-off charges taken before or after you invest 

Entry Charge 2.50% 

This is the maximum that might be taken out of your money 
before it is invested. 

Exit Charge None 

Charges taken from the fund over the year 

Ongoing Charges 0.98% 

Charges taken from the fund under certain specific conditions 

Performance Fee None 
 

 

 

The entry charge shown is a maximum figure. In some cases 
investors may pay less. You can find out the actual charges 
from your financial advisor or distributor. 

The ongoing charges figure is based on expenses as at 30 
June 2019. This figure may vary from year to year. The 
ongoing charges are taken from the income of the fund. They 
exclude portfolio transaction costs, except in the case of an 
entry/exit charge paid by the fund when buying or selling 
units in another collective investment undertaking. 

You may also be charged a dilution levy on entry to or exit 
from the fund. 

For more information about charges, please see the 
prospectus sections 3.5 & 7, which may be obtained free of 
charge from the address in 'Practical Information' below. 

 

Past performance 
 
 

 

LF Gresham House UK Micro Cap Fund 

 
  

 

 Past performance is not a guide to future performance. 

 The past performance in the chart shown opposite is net of 
tax and charges but excludes the entry charge that may be 
paid on the purchase of an investment. This share class 
was launched in February 2015. 

 The fund was launched in May 2009, The fund was 
renamed in November 2018, and was previously known as 
the LF Livingbridge UK Micro Cap Fund. 

 Performance is calculated in Pounds Sterling. 

Practical information 
 

 

Documents 
Copies of the fund's prospectus and the latest annual and semi annual reports for the fund may be obtained 
from www.linkfundsolutions.co.uk or by writing to Link Fund Solutions Limited, PO Box 389, Darlington, DL1 
9UF. These documents are available in English and are free of charge. 

Prices of shares 
and further 
information 

The latest published prices of shares in the fund and other information, including how to buy and sell shares 
are available from www.linkfundsolutions.co.uk, by calling 0345 922 0044 during normal business hours or by 
writing to Link Fund Solutions Limited, PO Box 389, Darlington, DL1 9UF. 

Depositary The Bank of New York Mellon (International) Limited 

Tax UK tax legislation may have an impact on your personal tax position. 

This fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. Link Fund Solutions Limited is 
authorised in the United Kingdom and regulated by the Financial Conduct Authority. 

This key investor information is accurate as at 14/02/2020. 
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Key Investor Information 

This document provides you with the key investor information about this sub-fund. It is not marketing material. The  
information is required by law to help you understand the nature and the risks of investing in this sub-fund. You are 
advised to read it so you can make an informed decision about whether to invest. 

 

LF Gresham House UK Multi Cap Income Fund, C Sterling Accumulation, 

a fund within LF Gresham House Equity Funds (ISIN: GB00BYXVGS75) 

The fund is managed by Link Fund Solutions Limited, part of the Asset Services Division of Link Administration 

Holdings Limited. 
 

Objective and investment policy 
 

Objective 

The investment objective of the fund is to deliver a return of income with a potential for capital growth. 

Investment Policy 

The fund will invest primarily in small and mid-sized companies and the fund will also hold larger capitalised companies. Investments will be 
predominantly in the shares of UK listed companies. The fund considers UK companies to be those which are incorporated in the UK and/or 
have a significant proportion of their operations in the UK. It may also invest in unlisted UK securities, UK government and/or corporate debt 
securities, collective investment schemes (no more than 10% of the fund's net asset value), money market instruments and cash and cash 
equivalents. Derivatives and forward currency contracts may only be used to manage the risk profile of the fund, reduce costs or generate 
additional capital or income. 
 

Essential features of the fund:  

 The fund has the discretion to invest in the investments described 
in the Investment Policy with no need to adhere to a particular 
benchmark. 

 Other than as noted in the Investment Policy, the fund has no 
specific targets in relation to markets, asset classes or 
geographical sectors. 

 You can buy and sell shares in the fund on each working day. 
 Income from the fund will be added to the value of your investment. 
 

Risk and reward profile 
 

 

 This indicator shows how much a fund has risen and fallen in the 
past, and therefore how much a fund's returns have varied. It is a 
measure of the fund's volatility.  The higher a fund's past volatility 
the higher the number on the scale and the greater the risk that 
investors in that fund may have made losses as well as gains.  The 
lowest number on the scale does not mean that a fund is risk free. 

 The fund has been classed as 4 because its volatility has been 
measured as average. 

 This indicator is based on historical data and may not be a reliable 
indication of the future risk profile of this fund. 

 The risk and reward profile shown is not guaranteed to remain the 
same and may shift over time. 

Typically lower rewards Typically higher rewards 

 

Lower risk Higher risk 
 

 

1 2 3 4 5 6 7 

 Liquidity Risk: Smaller companies' securities are often traded less 
frequently than those of larger companies which means they may 
be more difficult to buy and sell. Their prices may also be subject to 
short term swings. 

 Counterparty Risk: As the fund may enter into derivative 
agreements there is a risk that other parties may fail to meet their 
obligations. This may lead to delays in receiving amounts due to the 
fund, receiving less than is due or receiving nothing. 

 Concentration Risk: In the early stages of the fund's life, the fund 
will be invested in a relatively concentrated number of stocks which 
in certain circumstances could increase the possibility of the fund 
being more volatile in this period. As the size of the fund grows the 
manager intends to progressively increase the number of holdings 
thereby reducing concentration risk over time. It is anticipated that 
the fund may be concentrated for up to twelve months from launch. 

 For full details of the fund's risks, please see the prospectus which 
may be obtained from the address in 'Practical Information' below. 

  



 

 

  

Charges for this Sub-Fund 
 

The charges you pay are used to pay the costs of running the fund. These charges reduce the potential growth of your investment. 
 

 

One-off charges taken before or after you invest 

Entry Charge 2.50% 

This is the maximum that might be taken out of your money 
before it is invested. 

Exit Charge None 

Charges taken from the fund over the year 

Ongoing Charges 0.89% 

Charges taken from the fund under certain specific conditions 

Performance Fee None 
 

 

 

The entry charge shown is a maximum figure. In some cases 
investors may pay less. You can find out the actual charges from 
your financial advisor or distributor. 

The ongoing charges figure is based on expenses as at 30 June 
2019. The ongoing charges are taken from the capital of the 
fund. It excludes performance fees, portfolio transaction costs, 
except entry/exit charges paid by the fund when buying or selling 
units in other collective investment schemes. 

You may also be charged a dilution levy on entry to or exit from 
the fund. 

For more information about charges, please see the prospectus 
sections 3.5 & 7, which may be obtained free of charge from the 
address in 'Practical Information' below. 

 

Past performance 
 
 

 

LF Gresham House UK Multi Cap Income Fund 

 
  

 

 Past performance is not a guide to future performance. 

 The fund  was launched on 30 June 2017. The fund was 
renamed in November 2018 and was previously  known as the 
LF Livingbridge UK Multi Cap Income Fund. 

Practical information 
 
 

LF Gresham House 
Equity Funds 

This key investor information document describes a fund within the LF Gresham House Equity Funds company. The 
prospectus and periodic reports are prepared for the entire company. 

Documents 

Copies of the fund's prospectus and the latest annual and semi annual reports for the fund and LF Gresham House 
Equity Funds may be obtained from www.linkfundsolutions.co.uk or by writing to Link Fund Solutions Limited, PO 
Box 389, Darlington, DL1 9UF. These documents are available in English and are free of charge. 

Details of Link Fund Solutions' Remuneration Code are available on the website www.linkfundsolutions.co.uk. This 
sets out a description of how remuneration and benefits are calculated and the identities of persons responsible for 
awarding the remuneration and benefits. A paper copy is available free of charge on request. 

Prices of shares and 
further information 

The latest published prices of shares in the fund and other information, including how to buy and sell shares are 
available from www.linkfundsolutions.co.uk, by calling 0345 922 0044 during normal business hours or by writing to 
Link Fund Solutions Limited, PO Box 389, Darlington, DL1 9UF. 

Right to switch 
Subject to any restrictions on the eligibility of investors for a particular share class, a shareholder in one fund may be 
able at any time to switch all or some of their shares in one fund for shares in another fund in the company. Please 
see the prospectus for full details. 

Fund Segregation 

LF Gresham House Equity Funds is an umbrella fund with segregated liability between funds. This means that the 
holdings of this fund are maintained separately under UK law from the holdings of other funds of LF Gresham House 
Equity Funds and your investment in this fund will not be affected by any claims against another fund of LF 
Gresham House Equity Funds. 

Depositary The Bank of New York Mellon (International) Limited 

Tax UK tax legislation may have an impact on your personal tax position. 

Liability 
Link Fund Solutions Limited may be held liable solely on the basis of any statement contained in this document that 
is misleading, inaccurate or inconsistent with the relevant parts of the prospectus for LF Gresham House Equity 
Funds. 

This fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. Link Fund Solutions Limited is authorised in 
the United Kingdom and regulated by the Financial Conduct Authority.  

This key investor information is accurate as at 14/02/2020. 
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Key Investor Information 

This document provides you with the key investor information about this sub-fund. It is not marketing material. The  
information is required by law to help you understand the nature and the risks of investing in this sub-fund. You are 
advised to read it so you can make an informed decision about whether to invest. 

 

LF Miton European Opportunities Fund, Class B Accumulation, 

a fund within LF Miton Investment Funds 3 (ISIN: GB00BZ2K2M84) 

The fund is managed by Link Fund Solutions Limited, part of the Asset Services Division of Link Administration 

Holdings Limited. 
 

Objective and investment policy 
 

Objective 

To achieve a combination of income and growth. 

Investment Policy 

To invest at least 80% in the shares of European companies with a bias toward medium sized companies with a market capitalisation 
of between £2 billion and £15 billion. The fund may also invest in large and small sized companies, other funds and cash. 
 

Essential features of the fund:  

 The fund has the discretion to invest without the need to adhere 
to a particular benchmark. 

 You can buy and sell shares in the fund on each business day. 
 Income from the fund will be added to the value of your 

investment. 
 Recommendation: This fund may not be appropriate for 

investors who plan to withdraw their money within 5 years. 
 Derivatives may be used to manage the risk profile of the fund, 

reduce costs or generate additional income. 
 

Risk and reward profile 
 

 

 This indicator shows how much a fund may have risen and 
fallen in the past, and therefore how much a fund's returns may 
have varied. It is a measure of a fund's volatility.  As the fund 
has less than 5 years price history, this calculation incorporates 
the volatility of an appropriate benchmark index. The higher a 
fund's past volatility the higher the number on the scale and the 
greater the risk that investors in that fund may have made 
losses as well as gains.  The lowest number on the scale does 
not mean that a fund is risk free. 

 The fund has been classed as 5 because its volatility has been 
measured as above average. 

 This indicator is based on historical data and may not be a 
reliable indication of the future risk profile of this fund. 

 The risk and reward profile shown is not guaranteed to remain 
the same and may shift over time. 

Typically lower rewards Typically higher rewards 

 

Lower risk Higher risk 
 

 

1 2 3 4 5 6 7 

 Currency Risk: As the fund invests in overseas securities, 
movements in exchange rates may, when not hedged, cause 
the value of your investment to increase or decrease. 

 Liquidity Risk: Smaller companies’ securities are often traded 
less frequently than those of larger companies which means 
they may be more difficult to buy and sell. Their prices may also 
be subject to significant short term swings (both up and down). 

 Counterparty Risk: As the fund may enter into currency hedging 
arrangements there is a risk that other parties may fail to meet 
their obligations. This may lead to delays in receiving amounts 
due to the fund receiving less than is due or receiving nothing. 

 For full details of the fund's risks, please see the prospectus 
which may be obtained from the address in 'Practical 
Information' below. 

  



 

 

  

Charges for this Sub-Fund 
 

The charges you pay are used to pay the costs of running the fund. These charges reduce the potential growth of your investment. 
 

 

One-off charges taken before or after you invest 

Entry Charge None 

Exit Charge None 

Charges taken from the fund over the year 

Ongoing Charges 0.84% 

Charges taken from the fund under certain specific conditions 

Performance Fee None 
 

 

 

The ongoing charges figure is based on expenses as at 22 
October 2019. This figure may vary from year to year. The 
ongoing charges are taken from the capital of the fund. They 
exclude portfolio transaction costs, except in the case of an 
entry/exit charge paid by the fund when buying or selling 
units in another collective investment undertaking. 

For more information about charges, please see the 
prospectus sections 3.5 & 7, which may be obtained free of 
charge from the address in 'Practical Information' below. 

 

Past performance 
 
 

 

LF Miton European Opportunities Fund 

 
  

 

 Past performance is not a guide to future performance. 

 The past performance in the chart shown opposite is net of 
tax and charges but excludes the entry charge that may be 
paid on the purchase of an investment. 

 The fund was launched in December 2015. 

 Performance is calculated in Pounds Sterling. 

Practical information 
 
 

LF Miton 
Investment Funds 3 

This key investor information document describes a fund within the LF Miton Investment Funds 3 company. 
The prospectus and periodic reports are prepared for the entire company. 

Documents 

Copies of the fund's prospectus, the latest annual and semi annual reports for the fund and LF Miton 
Investment Funds 3, and detail of Link Fund Solutions' Remuneration Code are available from 
www.linkfundsolutions.co.uk. Copies are available free of charge and in English by writing to Link Fund 
Solutions Limited, PO Box 389, Darlington, DL1 9UF. The Remuneration Code explains how remuneration 
and benefits are calculated and the identities of persons responsible for awarding them. 

Prices of shares 
and further 
information 

The latest published prices of shares in the fund and other information, including how to buy and sell shares 
are available from www.linkfundsolutions.co.uk, by calling 0345 606 6182 during normal business hours or by 
writing to Link Fund Solutions Limited, PO Box 389, Darlington, DL1 9UF. 

Right to switch 
Subject to any restrictions on the eligibility of investors for a particular share class, a shareholder in one fund 
may be able at any time to switch all or some of his shares in one fund for shares in another fund in the 
company. Please see the prospectus for full details. 

Fund Segregation 

LF Miton Investment Funds 3 is an umbrella fund with segregated liability between funds. This means that the 
holdings of this fund are maintained separately under UK law from the holdings of other funds of LF Miton 
Investment Funds 3 and your investment in this fund will not be affected by any claims against another fund of 
LF Miton Investment Funds 3. 

Depositary The Bank of New York Mellon (International) Limited 

Tax UK tax legislation may have an impact on your personal tax position. 

Liability 
Link Fund Solutions Limited may be held liable solely on the basis of any statement in this document that is 
misleading, inaccurate or inconsistent with the relevant parts of the prospectus for LF Miton Investment Funds 
3. 

This fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. Link Fund Solutions Limited is 
authorised in the United Kingdom and regulated by the Financial Conduct Authority.  

This key investor information is accurate as at 18/02/2020. 
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Key Investor Information 

This document provides you with the key investor information about this sub-fund. It is not marketing material. The  
information is required by law to help you understand the nature and the risks of investing in this sub-fund. You are 
advised to read it so you can make an informed decision about whether to invest. 

 

LF Miton US Opportunities Fund, B Institutional Accumulation Share, 

a fund within LF Miton Investment Funds 3 (ISIN: GB00B8278F56) 

The fund is managed by Link Fund Solutions Limited, part of the Asset Services Division of Link Administration 

Holdings Limited. 
 

Objective and investment policy 
 

Objective 

To achieve long-term total returns (the combination of income and capital growth). There is no guarantee that a positive return will be 
delivered. 

Investment Policy 

To invest at least 70% in the shares of North American companies but may also invest in other funds and cash. 
 

Essential features of the fund:  

 The fund has the discretion to invest without the need to adhere 
to a particular benchmark. 

 You can buy and sell shares in the fund on each business day. 
 Income from the fund will be added to the value of your 

investment. 
 Derivatives may be used to manage the risk profile of the fund, 

reduce costs or generate additional capital or income. 
 Recommendation: This fund may not be appropriate for 

investors who plan to withdraw their money within 5 years. 
 

Risk and reward profile 
 

 

 This indicator shows how much a fund may have risen and 
fallen in the past, and therefore how much a fund's returns may 
have varied. It is a measure of a fund's volatility.  The higher a 
fund's past volatility the higher the number on the scale and the 
greater the risk that investors in that fund may have made 
losses as well as gains.  The lowest number on the scale does 
not mean that a fund is risk free. 

 The fund has been classed as 5 because its volatility has been 
measured as above average. 

 This indicator is based on historical data and may not be a 
reliable indication of the future risk profile of this fund. 

 The risk and reward profile shown is not guaranteed to remain 
the same and may shift over time. 

Typically lower rewards Typically higher rewards 

 

Lower risk Higher risk 
 

 

1 2 3 4 5 6 7 

 Currency Risk: As the fund invests in overseas securities 
movements in exchange rates may, when not hedged, cause 
the value of your investment to increase or decrease. 

 Concentration Risk: The fund may invest in stocks within a 
particular industry or sector and will have a geographical focus. 
The fund is therefore more likley to be subject to large swings 
(both up and down) in its value than other funds which invest 
more broadly. 

 For full details of the fund's risks, please see the prospectus 
which may be obtained from the address in 'Practical 
Information' below. 

  



 

 

  

Charges for this Sub-Fund 
 

The charges you pay are used to pay the costs of running the fund. These charges reduce the potential growth of your investment. 
 

 

One-off charges taken before or after you invest 

Entry Charge None 

Exit Charge None 

Charges taken from the fund over the year 

Ongoing Charges 0.90% 

Charges taken from the fund under certain specific conditions 

Performance Fee None 
 

 

 

The ongoing charges figure is based on expenses for the 
year ended 31 May 2019. This figure may vary from year to 
year. The ongoing charges are taken from the capital of the 
fund. They exclude portfolio transaction costs, except in the 
case of an entry/exit charge paid by the fund when buying or 
selling units in another collective investment undertaking. 

You may also be charged a dilution levy on entry to or exit 
from the fund. 

For more information about charges, please see the 
prospectus sections 3.5 & 7, which may be obtained free of 
charge from the address in 'Practical Information' below. 

 

Past performance 
 

 

 

LF Miton US Opportunities Fund 

 
  

 

 Past performance is not a guide to future performance. 

 The past performance in the chart shown opposite is net of 
tax and charges but excludes the entry charge that may be 
paid on the purchase of an investment. 

 The fund was launched in March 2013. 

 Performance is calculated in Pounds Sterling. 

Practical information 
 

 

LF Miton 
Investment Funds 3 

This key investor information document describes a fund within the LF Miton Investment Funds 3 company. 
The prospectus and periodic reports are prepared for the entire company. 

Documents 

Copies of the fund's prospectus, the latest annual and semi annual reports for the fund and LF Miton 
Investment Funds 3, and detail of Link Fund Solutions' Remuneration Code are available from 
www.linkfundsolutions.co.uk. Copies are available free of charge and in English by writing to Link Fund 
Solutions Limited, PO Box 389, Darlington, DL1 9UF. The Remuneration Code explains how remuneration 
and benefits are calculated and the identities of persons responsible for awarding them. 

Prices of shares 
and further 
information 

The latest published prices of shares in the fund and other information, including how to buy and sell shares 
are available from www.linkfundsolutions.co.uk, by calling 0345 606 6182 during normal business hours or by 
writing to Link Fund Solutions Limited, PO Box 389, Darlington, DL1 9UF. 

Right to switch 
Subject to any restrictions on the eligibility of investors for a particular share class, a shareholder in one fund 
may be able at any time to switch all or some of his shares in one fund for shares in another fund in the 
company. Please see the prospectus for full details. 

Fund Segregation 

LF Miton Investment Funds 3 is an umbrella fund with segregated liability between funds. This means that the 
holdings of this fund are maintained separately under UK law from the holdings of other funds of LF Miton 
Investment Funds 3 and your investment in this fund will not be affected by any claims against another fund of 
LF Miton Investment Funds 3. 

Depositary The Bank of New York Mellon (International) Limited 

Tax UK tax legislation may have an impact on your personal tax position. 

Liability 
Link Fund Solutions Limited may be held liable solely on the basis of any statement in this document that is 
misleading, inaccurate or inconsistent with the relevant parts of the prospectus for LF Miton Investment Funds 
3. 

This fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. Link Fund Solutions Limited is 
authorised in the United Kingdom and regulated by the Financial Conduct Authority.  

This key investor information is accurate as at 18/02/2020. 
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Non-UCITS retail scheme Key Investor Information 

This document provides you with the key investor information about this sub-fund. It is not marketing material. The  
information is required by law to help you understand the nature and the risks of investing in this sub-fund. You are 
advised to read it so you can make an informed decision about whether to invest. 

 

LF Lindsell Train UK Equity Fund, Accumulation Shares, 

 (ISIN: GB00B18B9X76) 

The fund is managed by Link Fund Solutions Limited, part of the Asset Services Division of Link Administration 

Holdings Limited. 
 

Objective and investment policy 
 

Objective 

The fund aims to deliver capital and income growth and provide a total return in excess of that of the FTSE All-Share TR Index. There 
is no guarantee that a positive return will be delivered. 

Investment Policy 

The fund invests primarily in shares quoted on any of the markets of the London Stock Exchange, including the Alternative Investment 
Market. 
 

Essential features of the fund:  

 The fund has the discretion to invest in a range of investments 
as described above. 

 The fund's performance is measured against the FTSE All-
Share TR Index. 

 You can buy and sell shares in the fund on each business day. 
 Income from the fund will be added to the value of your 

investment. 
 Recommendation: This fund may not be appropriate for 

investors who plan to withdraw their money within 5 years. 
 

Risk and reward profile 
 

 

 This indicator shows how much a fund has risen and fallen in 
the past, and therefore how much a fund's returns have varied. 
It is a measure of a fund's volatility.  The higher a fund's past 
volatility the higher the number on the scale and the greater the 
risk that investors in that fund may have made losses as well as 
gains.  The lowest number on the scale does not mean that a 
fund is risk free. 

 The fund has been classed as 5 because its volatility has been 
measured as above average. 

 This indicator is based on historical data and may not be a 
reliable indication of the future risk profile of this fund. 

 The risk and reward profile shown is not guaranteed to remain 
the same and may shift over time. 

Typically lower rewards Typically higher rewards 

 

Lower risk Higher risk 
 

 

1 2 3 4 5 6 7 

 Currency Risk: As the fund invests in overseas securities 
movements in exchange rates may, when not hedged, cause 
the value of your investment to increase or decrease. 

 Concentrated Fund: The fund intentionally holds a small 
number of investments and will be concentrated. The fund may 
also invest in stocks with a particular industry, sector or 
geographical focus. The fund may therefore be subject to large 
swings (both up and down) in its value. 

 Non-UCITS Retail Scheme (NURS): The fund can be less 
diversified than UCITS schemes as it has higher investment 
limits for certain types of assets.  It can also invest in assets 
which are not available to UCITS schemes.  This can increase 
the potential rewards but can also increase risk. 

 For full details of the fund's risks, please see the prospectus 
which may be obtained from the address in 'Practical 
Information' below. 

  



 

 

  

Charges for this Sub-Fund 
 

The charges you pay are used to pay the costs of running the fund. These charges reduce the potential growth of your investment. 
 

 

One-off charges taken before or after you invest 

Entry Charge None 

Exit Charge None 

Charges taken from the fund over the year 

Ongoing Charges 0.65% 

Charges taken from the fund under certain specific conditions 

Performance Fee None 
 

 

 

The ongoing charges figure is an estimate due to changes to 
the share class charges. The ongoing charges are taken 
equally from the income and capital of the fund. It excludes 
portfolio transaction costs, except entry/exit charges paid by 
the fund when buying or selling units in other collective 
investment schemes. 

You may also be charged a dilution levy on entry to or exit 
from the fund. 

For more information about charges, please see the 
prospectus sections 3.5 & 7, which may be obtained free of 
charge from the address in 'Practical Information' below. 

 

Past performance 
 

 

 

LF Lindsell Train UK Equity Fund 
FTSE All-Share TR Index 

 
  

 

 Past performance is not a guide to future performance. 

 The past performance in the chart shown opposite is net of 
tax and charges but excludes the entry charge that may be 
paid on the purchase of an investment. 

 The fund was launched in July 2006. 

 Performance is calculated on a total return basis in Pounds 
Sterling. 

Practical information 
 

 

Documents 

Copies of the fund's prospectus and the latest annual and semi annual reports for the fund may be obtained 
from www.linkfundsolutions.co.uk or Link Fund Solutions Limited, PO Box 389, Darlington, DL1 9UF. These 
documents are available in English and are free of charge. 

Details of Link Fund Solutions' Remuneration Code are available on the website www.linkfundsolutions.co.uk. 
This sets out a description of how remuneration and benefits are calculated and the identities of persons 
responsible for awarding the remuneration and benefits. A paper copy is available free of charge on request. 

Prices of shares 
and further 
information 

The latest published prices of shares in the fund and other information, including how to buy and sell shares 
are available from www.linkfundsolutions.co.uk or during normal business hours from Link Fund Solutions 
Limited, PO Box 389, Darlington, DL1 9UF or by calling 0345 608 1457. 

Depositary The Bank of New York Mellon (International) Limited 

Tax UK tax legislation may have an impact on your personal tax position. 

This fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. Link Fund Solutions Limited is 
authorised in the United Kingdom and regulated by the Financial Conduct Authority. 

This key investor information is accurate as at 14/02/2020. 
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SPECIAL SITUATIONS FUND

This document provides you with key investor information about this Fund. It is not marketing material. The information is 

required by law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can 

make an informed decision about whether to invest.

Liontrust Special Situations Fund is an Authorised Unit Trust and categorised as a UCITS scheme. This document is based upon 

Institutional class units (I Acc Class) (ISIN: GB00BG0J2688). This Fund is managed by Liontrust Fund Partners LLP, a subsidiary of 

Liontrust Asset Management PLC.

KEY INVESTOR 

INFORMATION 

DOCUMENT

Objective 
■ To provide long-term capital growth by investing in mainly UK equities using

the Economic Advantage investment process.

Policy 
■ The Fund invests at least 80% in companies traded on the UK and Irish stock 

exchanges.
■ The Fund is not restricted in choice of investment in terms of company size

or sector.
■ Income from the Fund’s investments may either be paid to you or 

reinvested in the Fund.

Recommendation 
■ This Fund may not be appropriate for investors who plan to withdraw their

money within 5 years.

How to buy 
■ You may buy or sell units on a daily basis (but not weekends or Bank 

Holidays). Orders must be received by 12:00 midday for execution at 12:00
midday valuation point on the same day. Further details can be found at 
www.liontrust.co.uk/How to invest.

Investment process 
■ The Fund can invest in any companies in the UK and Ireland regardless of 

their size or sector, enabling the managers to find the best opportunities 
wherever they are across the UK stock market.

■ A fundamental principle of competitive markets is that profits regress to the 
mean. The fund managers believe the secret to successful investing is to 
identify those few companies that have a durable Economic Advantage 
which allows them to defy this principle and sustain a higher than average 
level of profitability for longer than expected. This surprises the market and 
can lead to strong share price appreciation.

■ Economic Advantage is the collection of distinctive characteristics of a 
company that competitors struggle to reproduce even if those competitors 
have understood the benefits arising from those characteristics.

■ In the fund managers' experience, the hardest characteristics for 
competitors to replicate are three classes of intangible assets: intellectual 
property, strong distribution channels and significant recurring business.

■ The Fund measures the universe of Economic Advantage companies for the 
market’s appreciation of their potential earnings growth. Under-
appreciated companies have the strongest potential for share price growth.

■ Every smaller company held in the Economic Advantage funds has at least 
3% of its equity held by main board directors. Companies are also assessed 
for employee ownership below the board and changes in equity ownership 
are monitored.

■ Further details may be found in the prospectus and information on the 
investment process may be found at www.liontrust.co.uk.

Risk and reward profile 

Lower Risk Higher Risk
Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7

■ This Synthetic Risk and Reward Indicator (SRRI) is based on historical data 
and may not be relied upon to gauge the future risk profile of the Fund.

■ The SRRI shown is not guaranteed to remain the same and may shift over
time.

■ The lowest category (1) does not mean 'risk free'.

■ The Fund's risk and reward category has been calculated using the 
methodology set by the European Commission. It is based upon the rate by 
which the Fund or a representative fund or index's value has moved up and
down in the past.

■ The Fund is categorised 5 for its exposure to UK companies.

■ The SRRI may not fully take into account the following risks:

– that a company may fail thus reducing its value within the Fund;

– any company which has high overseas earnings may carry a higher 
currency risk;

■ The Fund may encounter liquidity constraints from time to time. In addition 
the spread between the price you buy and sell units will reflect the less 
liquid nature of the underlying holdings.

■ The Fund may invest in companies listed on the Alternative Investment 
Market (AIM) which is primarily for emerging or smaller companies. The 
rules are less demanding than those of the official List of the London Stock
Exchange and therefore companies listed on AIM may carry a greater risk 
than a company with a full listing.

■ The Fund may, under certain circumstances, make use of derivative 
instruments but it is not intended that their use will materially affect 
volatility.

■ Counterparty risk: any derivative contract, including FX hedging, may be at 
risk if the counterparty fails.

■ For full details of the Fund’s risks, please see the prospectus which may be 
obtained from Liontrust (address overleaf) or online at www.liontrust.co.uk.



SPECIAL SITUATIONS FUND

Liontrust Fund Partners LLP may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate 
or inconsistent with the relevant parts of the prospectus for the Fund. This Key Investor Information is accurate as at 17 April 2019.

Charges for this fund 

■ The charges you pay are used to pay the costs of running the Fund,
including the costs of marketing and distributing it. These charges 
reduce the potential growth of your investment.

One-off charges taken before or after you invest

Entry charge None

Exit charge None

■ This is the maximum that might be taken out of your money before it 
is invested.

Charges taken from the Fund over the year

Ongoing charges 0.87%

■ The entry and exit charges shown are maximum figures. In some 
cases you might pay less – you can find this out from your financial 
adviser or fund platform if you are not using a financial adviser.

■ The ongoing charges figure is based on expenses as at 31 December 
2018. This figure may vary from year to year. It excludes:

– portfolio transaction costs, except in the case of an entry/exit 
charge paid by the UCITS when buying or selling units/shares in 
another collective investment undertaking.

■ For more information about charges, please see the Charges and 
Expenses section of the Fund’s prospectus, which is available 
electronically at www.liontrust.co.uk/Literature/DownloadLiterature.

Charges taken from the Fund under certain specific circumstances

Performance fee None

Past performance 

■ Past performance is not a guide to future performance.
■ Past performance has been calculated on the basis that any 

distributable income of the Fund has been reinvested.
■ The past performance shown in the chart takes into account all charges 

except entry and exit charges.
■ The Fund launched on 10 November 2005.
■ The base currency of the Fund is pounds sterling.
■ The I Acc share class was launched on 05 July 2018.

Chart data not available due to less than 1 year track record 

Practical information 

Authorisation This Fund is authorised in the UK and regulated by the Financial Conduct Authority.

Trustee The Fund's Trustee is 

Bank of New York Mellon (International) Ltd.

Investment Adviser Liontrust Investment Partners LLP

Further information Copies of the prospectus and the latest annual and half-yearly reports, which are the primary source of additional 

information, are available, without charge, from Liontrust Fund Partners LLP, 2 Savoy Court, London, WC2R, 0EZ. 

They are also available electronically at www.liontrust.co.uk/Literature/DownloadLiterature.

Taxation UK tax legislation may have an impact upon your own personal tax position.

Fund prices and other information The Fund's last published price is available from Liontrust Fund Partners LLP at www.liontrust.co.uk/ 

Products/FundPrices or by writing to us at 2 Savoy Court, London, WC2R 0EZ or by telephoning 0344 
892 0349 during business hours (9.00am – 5.00pm).

Remuneration Information on the current remuneration policy of the Fund, including a description of how remuneration and 

benefits are calculated and the identity of persons responsible for awarding the remuneration and benefits, is 

available at www.liontrust.co.uk.  A paper copy of this information is available free of charge upon request from 

Liontrust Fund Partners LLP at 2 Savoy Court, London, WC2R 0EZ.



UK MICRO CAP FUND

This document provides you with key investor information about this Fund. It is not marketing material. The information is 

required by law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can 

make an informed decision about whether to invest.

Liontrust UK Micro Cap Fund is an Authorised Unit Trust and categorised as a UCITS scheme. This document is based upon 

Institutional class units (I Acc Class) (ISIN: GB00BDFYHP14). This Fund is managed by Liontrust Fund Partners LLP, a subsidiary of 

Liontrust Asset Management PLC.

KEY INVESTOR 

INFORMATION 

DOCUMENT

Objective 
■ To provide long-term capital growth by investing primarily in small UK

companies using the Economic Advantage investment process.

Policy 
■ The Fund invests at least 70% in securities of small UK domiciled companies.
■ A majority of the Fund will be invested in UK domiciled companies with a 

market capitalisation of less than £150m. These are commonly known as 
micro cap companies.

■ The Fund may also hold larger companies.
■ The Fund may use financial derivative instruments for efficient portfolio 

management (including hedging). The Fund may take positions in 
derivatives to manage liquidity, cash management purposes and to gain 
exposure to equities more efficiently although the gross exposure of the 
Fund is not expected to be greater than 100% of the net asset value of the 
Fund.

■ The Fund is also permitted to use derivatives for investment purposes,
however the Fund will only do so on providing investors with 60 days’ 
notice.

■ Income from the Fund’s investments is accumulated.

Recommendation 
■ This Fund may not be appropriate for investors who plan to withdraw their

money within 5 years.

How to buy 
■ You may buy or sell units on a daily basis (but not weekends or Bank 

Holidays). Orders must be received by 12:00 midday for execution at 12:00
midday valuation point on the same day. Further details can be found at 
www.liontrust.co.uk/How to invest.

 Investment process 
■ A fundamental principle of competitive markets is that profits regress to the 

mean. The fund managers believe the secret to successful investing is to 
identify those few companies that have a durable Economic Advantage 
which allows them to defy this principle and sustain a higher than average 
level of profitability for longer than expected. This surprises the market and 
can lead to strong share price appreciation.

■ Economic Advantage is the collection of distinctive characteristics of a 
company that competitors struggle to reproduce even if those competitors 
have understood the benefits arising from those characteristics.

■ In the fund managers' experience, the hardest characteristics for 
competitors to replicate are three classes of intangible assets: intellectual 
property, strong distribution channels and significant recurring business.

■ The fund managers measure the universe of Economic Advantage 
companies for the market’s appreciation of their potential earnings growth.
Under-appreciated companies have the strongest potential for share price 
growth.

■ Every smaller company held in the Economic Advantage funds has at least 
3% of its equity held by main board directors. Companies are also assessed 
for employee ownership below the board and changes in equity ownership 
are monitored.

■ Further details may be found in the prospectus and information on the 
investment process may be found at www.liontrust.co.uk.

Risk and reward profile 

Lower Risk Higher Risk
Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7

■ This Synthetic Risk and Reward Indicator (SRRI) is based on historical data 
and may not be relied upon to gauge the future risk profile of the Fund.

■ The SRRI shown is not guaranteed to remain the same and may shift over
time.

■ The lowest category (1) does not mean 'risk free'.

■ The Fund's risk and reward category has been calculated using the 
methodology set by the European Commission. It is based upon the rate by 
which the Fund or a representative fund or index's value has moved up and
down in the past.

■ The Fund is categorised 4 primarily for its exposure to small UK companies

■ The SRRI may not fully take into account the following risks:

– that a company may fail thus reducing its value within the Fund;

– any company which has high overseas earnings may carry a higher 
currency risk;

■ As the Fund is primarily exposed to smaller companies there may be 
liquidity constraints from time to time, i.e. in certain circumstances, the 
fund may not be able to sell a position for full value or at all in the short 
term. This may affect performance and could cause the fund to defer or 
suspend redemptions of its shares. In addition the spread between the 
price you buy and sell units will reflect the less liquid nature of the 
underlying holdings.

■ The Fund may invest in companies listed on the Alternative Investment 
Market (AIM) which is primarily for emerging or smaller companies. The 
rules are less demanding than those of the official List of the London Stock
Exchange and therefore companies listed on AIM may carry a greater risk 
than a company with a full listing.

■ The Fund may, under certain circumstances, make use of derivative 
instruments but it is not intended that their use will materially affect 
volatility.

■ Counterparty risk: any derivative contract, including FX hedging, may be at 
risk if the counterparty fails.

■ For full details of the Fund's risks, please see the prospectus which may be

obtained from Liontrust (address overleaf) or online at www.liontrust.co.uk. 



UK MICRO CAP FUND

Liontrust Fund Partners LLP may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate 
or inconsistent with the relevant parts of the prospectus for the Fund. This Key Investor Information is accurate as at 17 April 2019.

Charges for this fund 

■ The charges you pay are used to pay the costs of running the Fund,
including the costs of marketing and distributing it. These charges 
reduce the potential growth of your investment.

One-off charges taken before or after you invest

Entry charge 2.00%

Exit charge None

■ This is the maximum that might be taken out of your money before it 
is invested.

Charges taken from the Fund over the year

Ongoing charges 1.41%

■ The entry and exit charges shown are maximum figures. In some 
cases you might pay less – you can find this out from your financial 
adviser or fund platform if you are not using a financial adviser.

■ The Manager reserves the right to introduce a preliminary charge of 
up to 2% on the UK Micro Cap Fund Institutional Class, currently the 
preliminary charge is 0%.

■ The ongoing charges figure is based on expenses as at 31 December 
2018. This figure may vary from year to year. It excludes:

– portfolio transaction costs, except in the case of an entry/exit 
charge paid by the UCITS when buying or selling units/shares in 
another collective investment undertaking.

■ For more information about charges, please see the Charges and 
Expenses section of the Fund’s prospectus, which is available 
electronically at www.liontrust.co.uk/Literature/DownloadLiterature.

Charges taken from the Fund under certain specific circumstances

Performance fee None

Past performance 

■ Past performance is not a guide to future performance.
■ Past performance has been calculated on the basis that any 

distributable income of the Fund has been reinvested.
■ The past performance shown in the chart takes into account all charges 

except entry and exit charges.
■ The Fund launched on 09 March 2016.
■ The base currency of the Fund is pounds sterling.
■ The I Acc share class was launched on 09 March 2016.

Practical information 

Authorisation This Fund is authorised in the UK and regulated by the Financial Conduct Authority.

Trustee The Fund's Trustee is 

Bank of New York Mellon (International) Ltd.

Investment Adviser Liontrust Investment Partners LLP

Further information Copies of the prospectus and the latest annual and half-yearly reports, which are the primary source of additional 

information, are available, without charge, from Liontrust Fund Partners LLP, 2 Savoy Court, London, WC2R, 0EZ. 

They are also available electronically at www.liontrust.co.uk/Literature/DownloadLiterature.

Taxation UK tax legislation may have an impact upon your own personal tax position.

Fund prices and other information The Fund's last published price is available from Liontrust Fund Partners LLP at www.liontrust.co.uk/ 

Products/FundPrices or by writing to us at 2 Savoy Court, London, WC2R 0EZ or by telephoning 0344 
892 0349 during business hours (9.00am – 5.00pm).

Remuneration Information on the current remuneration policy of the Fund, including a description of how remuneration and 

benefits are calculated and the identity of persons responsible for awarding the remuneration and benefits, is 

available at www.liontrust.co.uk.  A paper copy of this information is available free of charge upon request from 

Liontrust Fund Partners LLP at 2 Savoy Court, London, WC2R 0EZ.
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Key Investor Information
This document provides you with key investor information about this Fund. It is not marketing material.
The information is required by law to help you understand the nature and the risks of investing in this
Fund. You are advised to read it so you can make an informed decision about whether to invest.

M&G Emerging Markets Bond Fund
a sub-fund of M&G Investment Funds (3)
Sterling Class I – Accumulation shares ISIN no. GB00B7GNKY53
Managed by M&G Securities Limited

Objective and investment policy
The fund aims to provide a combination of capital growth and income.
Core investment: At least 70% of the fund is invested in bonds issued by the
governments, government agencies and companies that are based or do most
of their business, in emerging markets. These bonds can be denominated in
any currency, including emerging market currencies.
Other investments: The fund may invest in other funds and cash or assets
that can be turned into cash quickly.
Derivatives: The fund may invest via derivatives and use derivatives to reduce
the risks and costs of managing the fund.
Strategy in brief: The fund manager selects investments based on an
assessment of global, regional, and country-specific macroeconomic factors,
followed by in-depth analysis of individual bond issuers. The fund is diversified
by investing in a range of bonds across different emerging markets.
Benchmark: A compposite index comprising:
• 1/3 JPM EMBI Global Diversified Index
• 1/3 JPM CEMBI Broad Diversified Index
• 1/3 JPM GBI-EM Global Diversified Index
The benchmark is a comparator against which the fund’s performance can be
measured. The composite index has been chosen as the fund’s benchmark as it
best reflects the scope of the fund’s investment policy. The benchmark does
not constrain the fund's portfolio construction.
The fund is actively managed. The fund manager has freedom in choosing
which assets to buy, hold and sell in the fund. The fund’s holdings may deviate
significantly from the benchmark’s constituents.
For unhedged and hedged share classes, the benchmark is shown in the share
class currency.

You can find more information about the objective and investment policy of
the fund in the Prospectus.
You can find an explanation of some of the terms used in this document in the
glossary at https://docs.mandg.com/docs/glossary-master-en.pdf
Other information
You can buy and sell shares in the fund on any business day. Instructions
received before 12 noon will be dealt at that day’s price.
Any income from the fund will be rolled up into the value of your investment.
In addition to the charges set out in the charges section, the fund will incur
portfolio transaction costs which are paid from the assets of the fund. These
can be higher when investing outside Europe.

Recommendation: This fund may not be appropriate for investors who plan to
withdraw their money within 3 years.

Risk and reward profile
Low risk High risk

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7
• The above risk and reward indicator is based on historical data and may not
be a reliable indication of the future risk profile of this share class. This Share
Class is categorised in risk class 4 because its Net Asset Value has shown
medium rises and falls in value historically.
• The risk number shown is not guaranteed and may change over time.
• The lowest risk number does not mean risk free.
The main risks that could affect performance are set out below:
• The value and income from the fund's assets will go down as well as up. This
will cause the value of your investment to fall as well as rise. There is no
guarantee that the fund will achieve its objective and you may get back less
than you originally invested.
• Investing in emerging markets involves a greater risk of loss due to greater 
political, tax, economic, foreign exchange, liquidity and regulatory risks, 
among other factors. There may be difficulties in buying, selling, safekeeping 
or valuing investments in such countries. 
• Investments in bonds are affected by interest rates, inflation and credit 
ratings. It is possible that bond issuers will not pay interest or return the 
capital. All of these events can reduce the value of bonds held by the fund. 
• The fund can be exposed to different currencies. Movements in currency 
exchange rates may adversely affect the value of your investment. 
• The fund may use derivatives to profit from an expected rise or fall in the 
value of an asset. Should the asset’s value vary in an unexpected way, the 
fund will incur a loss. The fund’s use of derivatives may be extensive and 
exceed the value of its assets (leverage). This has the effect of magnifying the 
size of losses and gains, resulting in greater fluctuations in the value of the 
fund. 
• In exceptional circumstances where assets cannot be fairly valued, or have 
to be sold at a large discount to raise cash, we may temporarily suspend the 
fund in the best interest of all investors. 
• The fund could lose money if a counterparty with which it does business 
becomes unwilling or unable to repay money owed to the fund. 
• Operational risks arising from errors in transactions, valuation, accounting, 
and financial reporting, among other things, may also affect the value of your 
investments. 
Further details of the risks that apply to the fund can be found in the fund's 
Prospectus at www.mandg.co.uk/literature 
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Charges
The charges shown in the table are used to pay the costs of running the fund,
including the costs of marketing and distributing it. These charges reduce the
potential growth of your investment.

One-off charges taken before or after you invest
 

Entry charge 0.00%

Exit charge 0.00%

This is the maximum that might be taken out of your money before it
is invested or before the proceeds of your investment are paid out.

 
Charges taken from the fund over a year

 
Ongoing charge 0.75%

Charges taken from the fund under certain specific conditions
 

Performance fee None

The entry and exit charges shown are the maximum figures and, in some
cases, you may pay less. You can find out the exact charges which apply to
your investment by contacting your financial adviser or distributor or, if you
have invested directly with us, you can contact us using the details given in the
practical information section.
The above ongoing charge figure is an estimate of the charges because of a
change to the charging structure with effect from 1 August 2019.
 
The ongoing charge figure may vary from year to year and excludes portfolio
transaction costs. The charges are mostly, if not exclusively, the Annual Charge
which may be discounted depending on the size of the fund. The Annual
Charge without any discount is 0.75%. The fund's annual report for each
financial year will include details on the exact charges made.
For more information on charges, please see the relevant sections of the
Prospectus at www.mandg.co.uk/literature
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M&G Emerging Markets Bond Fund
Benchmark

• Past performance is not a guide to future performance.
• Performance calculation excludes UK taxes from 01 January 2017. It does
not take into account the entry and exit charges but does take into account
the ongoing charge, as shown in the charges section.
• The fund launched on 15 October 1999 and the Sterling Class I
Accumulation share class launched on 19 April 2012.
• Performance is calculated using Sterling Class I Accumulation shares.

19 April 2012. The fund changed its objective. The past performance
shown before this change was therefore achieved under circumstances
that no longer apply. For more information about this change, visit
www.mandg.co.uk/objectivechange

• Benchmark performance has been calculated in GBP.
Benchmark:
12 February 2013 to 31 December 2019 - 1/3 JPM EMBI Global Diversified
Index, 1/3 JPM CEMBI Broad Diversified Index, 1/3 JPM GBI-EM Global
Diversified Index

This Fund is authorised in the UK and regulated by the Financial Conduct Authority. M&G Securities Limited is authorised in the UK and regulated by the Financial
Conduct Authority.
This key investor information is accurate as at 12 February 2020.20
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Practical information
The depositary is NatWest Trustee and Depositary Services Limited.
For more information about this fund, please visit www.mandg.co.uk/literature where you will find a copy of the Prospectus, Instrument of Incorporation and the
latest annual or interim Investment Report and Financial Statements. These documents are in English and are available free of charge. Our website also provides
other information such as share prices.
UK tax laws apply to the fund, and this may affect your personal tax position. Please speak to an adviser for more information.
M&G Securities Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent with the
relevant parts of the Prospectus for the fund.
The fund is a sub-fund of M&G Investment Funds (3), an umbrella Open Ended Investment Company (OEIC). The Prospectus, and annual or interim Investment
Report and Financial Statements contain information about all of the sub-funds in M&G Investment Funds (3).
The assets of each sub-fund within the umbrella OEIC are segregated by law. This means that the assets belong exclusively to that sub-fund and shall not be used or
made available to pay the debts of any other sub-fund or the umbrella OEIC.
You may switch between other sub-funds of M&G Investment Funds (3). An entry charge may apply. Details on switching are provided in the Important Information
for Investors document and the fund’s Prospectus, or by calling M&G Customer Relations on 0800 390 390.
Other share classes may exist for the fund as set out in the relevant Prospectus.
For up-to-date details of the staff remuneration policy that applies to M&G Securities Limited, including a description of how remuneration and benefits are
calculated, the make-up of the remuneration committee, and the identities of persons responsible for awarding the remuneration and benefits, please visit
www.mandg.co.uk/remuneration. We will provide a paper copy of this information, free of charge, if you require one.
 



Key Investor Information
This document provides you with key investor information about this Fund. It is not marketing material.
The information is required by law to help you understand the nature and the risks of investing in this
Fund. You are advised to read it so you can make an informed decision about whether to invest.

M&G Global Dividend Fund
Sterling Class I – Accumulation shares ISIN no. GB00B39R2Q25
Managed by M&G Securities Limited

Objective and investment policy
The fund aims to provide:
• an income distribution that increases every year;
• a dividend yield above that available from the MSCI ACWI Index over any
five-year period; and
• a combination of capital growth and income, net of the ongoing charge
figure, that is higher than that of the MSCI ACWI Index over any five-year
period.
Core investment: At least 70% of the fund is invested in the shares of
companies, across any sector and of any size, from anywhere in the world.
Other investments: The fund may invest in other funds and cash or assets
that can be turned into cash quickly.
Derivatives: The fund may use derivatives to reduce the risks and costs of
managing the fund.
Strategy in brief: The fund manager focuses on companies with the potential
to grow their dividends over the long term and selects stocks with different
sources of dividend growth to build a fund that has the potential to cope in a
variety of market conditions. When attempting to grow distributions, the fund
manager’s main focus is on delivering an increase in sterling terms.
Benchmark: MSCI ACWI Index
The benchmark is a target which the fund seeks to outperform. The index has
been chosen as the fund’s benchmark as it best reflects the scope of the fund’s
investment policy. The benchmark is used solely to measure the fund’s
performance and income objective and does not constrain the fund's portfolio
construction.
The fund is actively managed. The fund manager has complete freedom in
choosing which investments to buy, hold and sell in the fund. The fund’s
holdings may deviate significantly from the benchmark’s constituents.
For unhedged and hedged Share Classes, the benchmark is shown in the share
class currency.

You can find more information about the objective and investment policy of
the fund in the Prospectus.
You can find an explanation of some of the terms used in this document in the
glossary at https://docs.mandg.com/docs/glossary-master-en.pdf
Other information
You can buy and sell shares in the fund on any business day. Instructions
received before 12 noon will be dealt at that day’s price.
Any income from the fund will be rolled up into the value of your investment.
In addition to the charges set out in the charges section, the fund will incur
portfolio transaction costs which are paid from the assets of the fund. These
can be higher when investing outside Europe.

Recommendation: This fund may not be appropriate for investors who plan to
withdraw their money within 5 years.

Risk and reward profile
Low risk High risk

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7
• The above risk and reward indicator is based on historical data and may not
be a reliable indication of the future risk profile of this share class. This Share
Class is categorised in risk class 5 because its Net Asset Value has shown
medium to high rises and falls in value historically.
• The risk number shown is not guaranteed and may change over time.
• The lowest risk number does not mean risk free.
The main risks that could affect performance are set out below:
• The value and income from the fund's assets will go down as well as up. This
will cause the value of your investment to fall as well as rise. There is no
guarantee that the fund will achieve its objective and you may get back less
than you originally invested.
• The fund holds a small number of investments, and therefore a fall in the 
value of a single investment may have a greater impact than if it held a larger 
number of investments. 
• The fund can be exposed to different currencies. Movements in currency 
exchange rates may adversely affect the value of your investment. 
• Investing in emerging markets involves a greater risk of loss due to greater 
political, tax, economic, foreign exchange, liquidity and regulatory risks, 
among other factors. There may be difficulties in buying, selling, safekeeping 
or valuing investments in such countries. 
• In exceptional circumstances where assets cannot be fairly valued, or have 
to be sold at a large discount to raise cash, we may temporarily suspend the 
fund in the best interest of all investors. 
• The fund could lose money if a counterparty with which it does business 
becomes unwilling or unable to repay money owed to the fund. 
• Operational risks arising from errors in transactions, valuation, accounting, 
and financial reporting, among other things, may also affect the value of your 
investments. 
Further details of the risks that apply to the fund can be found in the fund's 
Prospectus at www.mandg.co.uk/literature 
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Charges
The charges shown in the table are used to pay the costs of running the fund,
including the costs of marketing and distributing it. These charges reduce the
potential growth of your investment.

One-off charges taken before or after you invest
 

Entry charge 0.00%

Exit charge 0.00%

This is the maximum that might be taken out of your money before it
is invested or before the proceeds of your investment are paid out.

 
Charges taken from the fund over a year

 
Ongoing charge 0.86%

Charges taken from the fund under certain specific conditions
 

Performance fee None

The entry and exit charges shown are the maximum figures and, in some
cases, you may pay less. You can find out the exact charges which apply to
your investment by contacting your financial adviser or distributor or, if you
have invested directly with us, you can contact us using the details given in the
practical information section.
The above ongoing charge figure is an estimate of the charges because of a
change to the charging structure with effect from 1 August 2019.
 
The ongoing charge figure may vary from year to year and excludes portfolio
transaction costs. The charges are mostly, if not exclusively, the Annual Charge
which may be discounted depending on the size of the fund. The Annual
Charge without any discount is 0.90%. The fund's annual report for each
financial year will include details on the exact charges made.
For more information on charges, please see the relevant sections of the
Prospectus at www.mandg.co.uk/literature
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M&G Global Dividend Fund
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• Past performance is not a guide to future performance.
• Performance calculation includes UK taxes. It does not take into account the
entry and exit charges but does take into account the ongoing charge and the
Performance fee, as shown in the charges section.
• The fund launched on 18 July 2008 and the Sterling Class I Accumulation
share class launched on 18 July 2008.
• Performance is calculated using Sterling Class I Accumulation shares.
• Benchmark performance has been calculated in GBP.
Benchmark:
01 January 2010 to 31 December 2011 - FTSE World Index
01 January 2012 to 31 December 2019 - MSCI ACWI Index

This Fund is authorised in the UK and regulated by the Financial Conduct Authority. M&G Securities Limited is authorised in the UK and regulated by the Financial
Conduct Authority.
This key investor information is accurate as at 12 February 2020.20
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Practical information
The depositary is NatWest Trustee and Depositary Services Limited.
For more information about this fund, please visit www.mandg.co.uk/literature where you will find a copy of the Prospectus, Instrument of Incorporation and the
latest annual or interim Investment Report and Financial Statements. These documents are in English and are available free of charge. Our website also provides
other information such as share prices.
UK tax laws apply to the fund, and this may affect your personal tax position. Please speak to an adviser for more information.
M&G Securities Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent with the
relevant parts of the Prospectus for the fund.
Other share classes may exist for the fund as set out in the relevant Prospectus.
For up-to-date details of the staff remuneration policy that applies to M&G Securities Limited, including a description of how remuneration and benefits are
calculated, the make-up of the remuneration committee, and the identities of persons responsible for awarding the remuneration and benefits, please visit
www.mandg.co.uk/remuneration. We will provide a paper copy of this information, free of charge, if you require one.
 



Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material.
The information is required by law to help you understand the nature and the risks of investing in this
fund. You are advised to read it so you can make an informed decision about whether to invest.

Man GLG Japan CoreAlpha Fund Professional Accumulation Shares (Class C)
(ISIN:GB00B0119B50) Man GLG Japan CoreAlpha Fund (the 'Fund') is a sub-fund of Man International ICVC (the 'Company').

Man Fund Management UK Limited, part of Man Group plc, is the Authorised Corporate Director.

Objectives and investment policy
1 The Fund seeks to provide capital growth by outperforming (net of fees)

each of (i) TOPIX Total Return Index (GBP) (“TOPIX”) and (ii) Russell/
Nomura Large Cap Value Total Return Index (“RNLCV”), both converted
to sterling, in a rolling five year period.

1 The Fund will invest at least 80% of its assets in (i) equities of Japanese
companies; or (ii) companies which derive a substantial part of their
revenues from activities in Japan. The Fund may also invest in other
transferable securities, units or shares in collective investment schemes
(which may include those managed by the ACD or one or more of its
associates), and money market instruments (securities used by
governments, companies and others who wish to borrow money for
short periods, usually less than a year). The Fund can hold no more than
10% of its assets in any one body corporate (including collective
investment schemes). In exceptional market conditions and/or for liquidity
management purposes, the Fund may hold a significant amount (or all) of
its net asset value in cash and near cash, deposits and government and
public securities.

1 The Fund is actively managed, meaning that the Investment Manager will
use its expertise to pick investments to achieve the Fund's objective. The
Investment Manager selects investments from the largest 300 listed
companies by market capitalisation listed on the Tokyo Stock Exchange.
The Investment Manager's investment process focuses on selecting
stocks which it considers to be undervalued based on their Price to Book
ratio (which compares a company's share price with the accounting value
of its assets (“PBR”)) relative to TOPIX. The Fund has a “Value” bias, as
opposed to funds which have a “Growth” bias (i.e. invest in companies
with high PBRs). The Investment Adviser considers the sector weighting

composition of the Fund against RNLCV's for portfolio construction and
typically aims to stay within +/-15% relative to TOPIX.

1 The Fund will expect to hold a small number of positions (usually between
35 to 55 positions).

1 Use of financial derivative instruments (''FDI''). The Fund may use FDI
(instruments whose prices are dependent on one or more underlying
assets) to achieve the investment objective and for efficient portfolio
management to hedge (a technique using investments to reduce risk)
against anticipated movements in a market or security. The Fund may
use currency transaction and techniques to hedge the Fund's currency
exposure where securities held by the Fund are denominated in
currencies other than the base currency.

1 Benchmarks. The Fund is managed with reference to benchmarks. The
Fund's performance target (as described above) has been chosen on the
basis that the ACD considers it sets a reasonable performance target for
the Fund to achieve, taking into account a number of factors including
(for instance) the investment strategy pursued by the Investment Adviser
and the assets in which the Fund will principally invest. These
benchmarks are also used for investment purposes (which can include
construction of the Fund's portfolio universe and/or to assist with the
management of risk in the Fund).

1 Dealing. Shares can be bought and sold on each Dealing Day, as detailed
in the Fund prospectus.

1 Investment Horizon: This Fund may not be appropriate for investors who
plan to withdraw their money within 5 years.

1 Treatment of income. Income earned on investments will be added to the
value of investors' shares.

Risk and reward profile

Lower risk Higher risk

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7

1 The lowest category does not mean 'risk free'.

1 The risk and reward profile is not guaranteed and may change over time.

1 Historical data may not be a reliable indication for the future.

1 The risk category for this share class is 6 as funds of this nature engage
in strategies that typically have a high volatility. The calculation is based
on the historical volatility of the Fund's performance. Where there is
insufficient Fund performance the calculation is based on either the
historical volatility of a relevant benchmark for the investment strategy or
the manager's Value at Risk limit for the Fund. Please refer to the
prospectus for further information relating to the Value at Risk.

The following risks may not be fully captured by the risk and reward
profile: 

1 Liquidity characteristics of non-exchange listed investments can be
irregular, and may result in higher than anticipated costs to liquidate the
investment.

1 The use of FDI involves additional risks: (i) FDI may be highly sensitive to
price movements of the asset on which they are based; (ii) a counterparty
to a non-exchange traded FDI may not meet its payment obligations in
the event of default.

1 The Fund is a specialist country-specific fund which, as a result, may
carry greater risk than a more internationally diversified portfolio.

1 The Fund is subject to normal market fluctuations and the risks
associated with investing in international securities markets.

1 The value of your investment and the income from it may rise as well as
fall and you may not get back the amount originally invested.

A complete description of risks is set out in the prospectus section entitled
'Risk Factors'.



Charges
The charges you pay are used to pay the costs of running the Fund. These
charges reduce the potential growth of your investment.

One-off charges taken before or after you invest

Entry charge None

Exit charge None

This is the maximum that might be taken out of your money before it is
invested / before the proceeds of your investment are paid out.

Charges taken from the fund over a year

Ongoing charges 0.90%

Charges taken from the fund under certain specific conditions

Performance fee None

The entry and exit charges shown are maximum figures and in some cases
you might pay less. Please refer to your financial advisor or the distributor
for the actual charges.

The ongoing charges figure is based on expenses for the year ending
31/05/2019.

This figure may vary from year to year. It excludes performance fees (where
applicable) and portfolio transaction costs, except in the case of an entry/
exit charge paid by the Fund when buying or selling units in another sub-
fund.

If you switch between different sub-funds of the Company you may pay a
switching charge on your subscription to the new sub-fund. This charge
may be an amount equal to the entry charge of the new sub-fund.

For detailed information on charges and fees please see the 'Fees and
Expenses' section of the prospectus.

Past performance

Man GLG Japan CoreAlpha Fund Professional Accumulation
Shares (Class C)
Topix Total Return Index
Russell Nomura Large Cap Value Total Return

%

1 The Fund was authorised in 2004.
This share class was launched on 25 May 2004.

1 The past performance chart shows the annual performance, calculated in
GBP, for each full calendar year since launch.

1 The performance in this table includes all fees and expenses, excluding
any entry or exit charges, and shows percentage year-on-year changes in
Fund value.

1 Please be aware that past performance is not a reliable indicator of, or
guide to, future performance.

Practical information
1 The Fund is a sub-fund of the Company which is an umbrella scheme

comprising a number of sub-funds.

1 The Bank of New York Mellon (International) Limited is the depositary of
the Company. The Fund's assets are treated as being segregated from
the assets of other sub-funds of the Company.

1 Additional information related to the Fund is located in the prospectus
which is produced in an official language of the jurisdictions in which the
Fund is registered for public sale. The prospectus is available together
with the most recent financial statements, information on other share
classes and the latest prices of shares free of charge at www.man.com.

1 The Fund is subject to taxation legislation in the UK, which may have an
impact on your personal tax position as an investor in the Fund.

1 Man Fund Management UK Limited may be held liable solely on the basis
of any statement contained in this document that is misleading,
inaccurate or inconsistent with the relevant parts of the prospectus for
the Fund.

1 You may switch shares in the Fund for shares in any other sub-fund of
the Company. Further information and provisions are in the prospectus.

1 Details of Man Fund Management UK Limited's Remuneration Policy are
available at www.man.com/mfm-remuneration-policy, including: (a) a
description of how remuneration and benefits are calculated; and (b) the
identity of persons responsible for awarding remuneration and benefits. A
paper copy of these details may be obtained, free of charge, at Man
Fund Management UK Limited at Riverbank House, 2 Swan Lane,
London, EC4R 3AD, United Kingdom.

1 The intellectual property rights and any other rights in this index (the
“Index”) belong to Nomura Securities Co., Ltd. (“Nomura”) and Frank
Russell Company (“Russell”). Nomura and Russell do not guarantee
accuracy, completeness, reliability, usefulness, marketability,
merchantability or fitness of the Index, and do not account for business
activities or services that any Index user and/or its affiliates undertakes
with the use of the Index. See: https://www.man.com/indices-disclaimer
for full disclaimers.

1 The TOPIX Index Value and the TOPIX Marks are subject to the
proprietary rights owned by Tokyo Stock Exchange, Inc. and Tokyo Stock
Exchange, Inc. owns all rights and know-how relating to the TOPIX such
as calculation, publication and use of the TOPIX Index Value and relating
to the TOPIX Marks. No Product is in any way sponsored, endorsed or
promoted by Tokyo Stock Exchange, Inc. See:
https://www.man.com/indices-disclaimer for full disclaimers.

The Fund is a "UCITS scheme" for the purposes and rules of the Financial Conduct Authority. The Company and Man Fund Management UK Limited are
authorised in the UK and regulated by the Financial Conduct Authority.
This key investor information is accurate as at 14/01/2020.



Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material.
The information is required by law to help you understand the nature and the risks of investing in this
fund. You are advised to read it so you can make an informed decision about whether to invest.

Man GLG Strategic Bond Fund Professional Accumulation Shares (Class C)
(ISIN:GB00B581V620) Man GLG Strategic Bond Fund (the 'Fund') is a sub-fund of Man Fixed Interest ICVC (the 'Company').

Man Fund Management UK Limited, part of Man Group plc, is the Authorised Corporate Director.

Objectives and investment policy
1 The Fund seeks an above average level of return (income and capital

appreciation) through investing primarily in fixed income securities such
as: fixed and floating rate government and corporate bonds, convertible
preference shares (shares that entitle the holder to a fixed-rate dividend,
paid before any dividend is distributed to holders of ordinary shares which
also include an option to be converted in ordinary shares after a
predetermined date) and index linked securities (a debt security for which
the cash flows are determined by reference to an index of consumer
prices); global currencies, money market instruments (instruments used
by government and companies and others who wish to borrow money
for short periods, usually less than a year), time deposits (deposit held in
a financial institution that pays a stated interest rate for a fixed period, as
long as the customer does not withdraw the money early), and any
associated derivatives.

1 The Fund may have significant holdings of cash and cash equivalent
(highly liquid assets) assets from time to time.

1 Fixed income securities may be issued by any government, company or
international agency.

1 The Fund may use financial derivative instruments (instruments whose
prices are dependent on one or more underlying asset 'FDI') extensively
for investment purposes (including the taking of synthetic short positions)
as well as for hedging (the practice of undertaking one investment activity
with the aim of protecting against loss in another) or other efficient
portfolio management purpose (technique consisting in maximising
returns while minimising risk).

1 Income earned on investments will be added to the value of investors'
shares. Shares can be bought and sold on each Dealing Day.

Risk and reward profile

Lower risk Higher risk

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7

1 The lowest category does not mean 'risk free'.

1 The risk and reward profile is not guaranteed and may change over time.

1 Historical data may not be a reliable indication for the future.

1 The risk category for this share class is 5 as funds of this nature engage
in strategies that typically have a moderate to high volatility. The
calculation is based on the historical volatility of the Fund's performance.
Where there is insufficient Fund performance the calculation is based on
either the historical volatility of a relevant benchmark for the investment
strategy or the manager's Value at Risk limit for the Fund. Please refer to
the prospectus for further information relating to the Value at Risk.

The following risks may not be fully captured by the risk and reward
profile: 

1 Emerging markets experience specific risks due to increased volatility,
illiquidity, political and economic instability, market turmoil, settlement risk
and relatively weak regulatory standards.

1 The use of FDI involves additional risks: (i) FDI may be highly sensitive to
price movements of the asset on which they are based; (ii) a counterparty
to a non-exchange traded FDI may not meet its payment obligations in
the event of default; (iii) the use of FDI may result in increased leverage
(investing borrowed money). These risks may lead to significant losses.

1 Liquidity characteristics of non-exchange listed investments can be
irregular, and may result in higher than anticipated costs to liquidate the
investment.

1 The Fund may invest in non-investment grade securities which are
considered higher risk investments that may cause income and principal
losses for the Fund.

1 The Fund may invest in contingent convertible (“coco”) bonds. The
performance of such bonds is dependent on a number of factors
including interest rates, credit and equity performance, and the
correlations between factors. As such these securities introduce
significant additional risk to an investment in the Fund.

1 The Fund is subject to normal market fluctuations and the risks
associated with investing in international securities markets.

1 The value of your investment and the income from it may rise as well as
fall and you may not get back the amount originally invested.

A complete description of risks is set out in the prospectus section entitled
'Risk Factors'.



Charges
The charges you pay are used to pay the costs of running the Fund. These
charges reduce the potential growth of your investment.

One-off charges taken before or after you invest

Entry charge None

Exit charge None

This is the maximum that might be taken out of your money before it is
invested / before the proceeds of your investment are paid out.

Charges taken from the fund over a year

Ongoing charges 0.65%

Charges taken from the fund under certain specific conditions

Performance fee None

The entry and exit charges shown are maximum figures and in some cases
you might pay less. Please refer to your financial advisor or the distributor
for the actual charges.

The ongoing charges figure shown here is an estimate of the charges. An
estimate of the charges has been used as the fees paid by the fund have
been changed since the last financial year end. The Company's annual
report for each financial year will include detail on the exact charge made.

This figure may vary from year to year. It excludes performance fees (where
applicable) and portfolio transaction costs, except in the case of an entry/
exit charge paid by the Fund when buying or selling units in another sub-
fund.

If you switch between different sub-funds of the Company you may pay a
switching charge on your subscription to the new sub-fund. This charge
may be an amount equal to the entry charge of the new sub-fund.

For detailed information on charges and fees please see the 'Fees and
Expenses' section of the prospectus.

Past performance

Man GLG Strategic Bond Fund Professional Accumulation
Shares (Class C)

%

1 The Fund was authorised in 2011.
This share class was launched on 09 November 2011.

1 The past performance chart shows the annual performance, calculated in
GBP, for each full calendar year since launch.

1 The performance in this table includes all fees and expenses, excluding
any entry or exit charges, and shows percentage year-on-year changes in
Fund value.

1 Please be aware that past performance is not a reliable indicator of, or
guide to, future performance.

Practical information
1 The Fund is a sub-fund of the Company which is an umbrella scheme

comprising a number of sub-funds.

1 The Bank of New York Mellon (International) Limited is the depositary of
the Company. The Fund's assets are treated as being segregated from
the assets of other sub-funds of the Company.

1 Additional information related to the Fund is located in the prospectus
which is produced in an official language of the jurisdictions in which the
Fund is registered for public sale. The prospectus is available together
with the most recent financial statements, information on other share
classes and the latest prices of shares free of charge at www.man.com.

1 The Fund is subject to taxation legislation in the UK, which may have an
impact on your personal tax position as an investor in the Fund.

1 Man Fund Management UK Limited may be held liable solely on the basis
of any statement contained in this document that is misleading,
inaccurate or inconsistent with the relevant parts of the prospectus for
the Fund.

1 You may switch shares in the Fund for shares in any other sub-fund of
the Company. Further information and provisions are in the prospectus.

1 Details of Man Fund Management UK Limited's Remuneration Policy are
available at www.man.com/mfm-remuneration-policy, including: (a) a
description of how remuneration and benefits are calculated; and (b) the
identity of persons responsible for awarding remuneration and benefits. A
paper copy of these details may be obtained, free of charge, at Man
Fund Management UK Limited at Riverbank House, 2 Swan Lane,
London, EC4R 3AD, United Kingdom.

The Fund is a "UCITS scheme" for the purposes and rules of the Financial Conduct Authority. The Company and Man Fund Management UK Limited are
authorised in the UK and regulated by the Financial Conduct Authority.
This key investor information is accurate as at 28/01/2019.



Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material.
The information is required by law to help you understand the nature and the risks of investing in this
fund. You are advised to read it so you can make an informed decision about whether to invest.

Man GLG Strategic Bond Class I GBP Shares
(ISIN:IE00BGT6GR91) Man GLG Strategic Bond (the 'Fund') is a sub-fund of Man Funds plc (the 'Company').

Man Asset Management (Ireland) Limited, part of Man Group plc, is the Manager of the Company.

Objectives and investment policy
1 The Fund seeks to provide a total return for investors, with a monthly

income and the potential for capital growth.

1 The Fund primarily invests in investment grade government and
corporate bonds globally (which may be fixed or floating rate), cash and
cash equivalents including deposits, treasury bills, certificates of deposit,
bankers acceptances and commercial paper.

1 The Investment Manager will select investments with a top-down
assessment of the macroeconomic environment (evaluating the market
as a whole rather than evaluating each individual fixed income asset),
including the likely path of growth, inflation and interest rates, in various
countries. The Investment Manager also carries out a proprietary credit
analysis that includes close scrutiny of a company's balance sheet
amongst a host of other important factors, to determine its assessment
of the best investment opportunities.

1 The Fund may actively use financial derivative instruments to achieve the
investment objective, for hedging against anticipated movements in a
market or security, or where it is more economically effective than directly
holding the underlying asset. The use of FDI may multiply the gains or
losses made by the Fund on a given investment or on its investments
generally.

1 The use of FDI will not result in the Fund obtaining market exposure in
excess of the value of the Fund's assets (leverage).

1 In addition to the above, the Fund may also invest in a number of other
assets including currencies, money market instruments, floating rate
notes, preference shares, debt securities, other funds, cash and other
liquid assets. The Fund may increase its holdings of cash and other liquid
assets in times of market turbulence.

1 Any income earned on investments will be added to the value of
investors' shares and investors can buy and sell their shares on each
dealing day of the Fund.

Risk and reward profile

Lower risk Higher risk

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7

1 The lowest category does not mean 'risk free'.

1 The risk and reward profile is not guaranteed and may change over time.

1 Historical data may not be a reliable indication for the future.

1 The risk category for this share class is 4 as funds of this nature engage
in strategies that typically have a moderate volatility. The calculation is
based on the historical volatility of the Fund's performance. Where there
is insufficient Fund performance the calculation is based on either the
historical volatility of a relevant benchmark for the investment strategy or
the Manager's Value at Risk limit for the Fund. Please refer to the
prospectus for further information relating to the Value at Risk.

1 The Fund may invest a significant proportion of its assets in non-
investment grade securities (such as “high yield” securities) which are
considered higher risk investments. Their market values tend to be
volatile and they are less liquid than investment grade securities.

1 The Fund may invest a significant proportion of its assets in securities
with exposure to emerging markets which involve additional risks relating
to matters such as the illiquidity of securities and the potentially volatile
nature of emerging markets.

1 FDI : (i) the use of FDI involves additional risks such as high sensitivity to
price movements of the asset on which it is based. (ii) The Fund's use of
FDI may result in increased leverage which may lead to significant losses.

The following risks may not be fully captured by the risk and reward
profile: 

1 The value of your investment and the income from it may rise as well as
fall and you may not get back the amount originally invested.

1 The value of investments designated in another currency may rise and fall
due to exchange rate fluctuations.

1 The Fund may make investments or hold trading positions in markets that
are volatile and which may become illiquid.

1 The Fund will be exposed to credit risk on counterparties with which it
trades in relation to on-exchange traded instruments such as futures and
options and 'over-the-counter'('OTC', 'non-exchange') transactions.

1 The Fund is subject to normal market fluctuations and the risks
associated with investing in international securities markets.

1 Whilst the Fund aims to provide capital growth over 3 years this is not
guaranteed over any time period.

A complete description of risks is set out in the prospectus section entitled
'Certain Investment Risks'.



Charges
The charges you pay are used to pay the costs of running the Fund,
including the costs of marketing and distributing it. These charges reduce
the potential growth of your investment.

One-off charges taken before or after you invest

Entry charge None

Exit charge None

This is the maximum that might be taken out of your money before it is
invested / before the proceeds of your investment are paid out.

Charges taken from the fund over a year

Ongoing charges 0.62%

Charges taken from the fund under certain specific conditions

Performance fee None

The entry and exit charges shown are maximum figures and in some cases
you might pay less. Please refer to your financial advisor or the distributor
for the actual charges.

As this share class has not had a full year of performance, the ongoing
charges figure is an estimated figure.

This figure may vary from year to year. It excludes performance fees (where
applicable) and portfolio transaction costs, except in the case of an entry/
exit charge paid by the Fund when buying or selling units in another sub-
fund.

For detailed information on charges and fees please see the 'Fees and
Expenses' section of the prospectus.

Past performance

Man GLG Strategic Bond Class I GBP Shares

%

1 The Fund was authorised in 2019.
This share class was launched in 2019.

1 The past performance chart shows the annual performance, calculated in
GBP, for each full calendar year since launch.

1 The performance in this table includes all fees and expenses, excluding
any entry charges, and shows percentage year-on-year changes in Fund
value.

1 Please be aware that past performance is not a reliable indicator of, or
guide to, future performance.

1 The performance data for the period 2015-2018 corresponds to the
performance data for the Sanlam Strategic Bond Fund, a sub-fund of
Sanlam Universal Funds plc, with the same investment objective and
policy which was merged with Man GLG Strategic Bond a sub-fund of
Man Funds plc in September 2019.

Practical information
1 This key investor information document describes one share class of one

sub-fund of the Company. The assets and liabilities of each sub-fund are
held with BNY Mellon Trust Company (Ireland) Limited and are legally
segregated from the assets of other sub-funds of the Company.

1 Additional information related to the Fund is located in the prospectus
which is produced in an official language of the jurisdictions in which the
Fund is registered for public sale. The prospectus is available together
with the most recent financial statements, information on other share
classes and the latest prices of shares free of charge at www.man.com.

1 The Fund is subject to taxation legislation in Ireland, which may have an
impact on your personal tax position as an investor in the Fund.

1 Man Asset Management (Ireland) Limited may be held liable solely on the
basis of any statement contained in this document that is misleading,
inaccurate or inconsistent with the relevant parts of the prospectus for
the Fund.

1 You may switch shares in the Fund for shares in any other sub-fund of
the Company. Further information and provisions are in the prospectus.

1 Details of Man Asset Management (Ireland) Limited's Remuneration
Policy are available at www.man.com/gpam-remuneration-policy,
including: (a) a description of how remuneration and benefits are
calculated; and (b) the identity of persons responsible for awarding
remuneration and benefits. A paper copy of these details may be
obtained, free of charge, at Man Asset Management (Ireland) Limited at
70 Sir John Rogerson's Quay, Dublin 2, Ireland.

The Fund and Man Asset Management (Ireland) Limited are authorised in Ireland and regulated by the Central Bank of Ireland.
This key investor information is accurate as at 17/10/2019.



Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material.
The information is required by law to help you understand the nature and the risks of investing in this
fund. You are advised to read it so you can make an informed decision about whether to invest.

Man GLG UK Income Fund Professional Accumulation Shares (Class C)
(ISIN:GB00B0117C28) Man GLG UK Income Fund (the 'Fund') is a sub-fund of Man UK ICVC (the 'Company').

Man Fund Management UK Limited, part of Man Group plc, is the Authorised Corporate Director.

Objectives and investment policy
1 The Fund seeks to achieve a level of income (gross of fees) above the

FTSE All Share Total Return Index (“FTSE Index”) over 1 year rolling
period and to outperform (gross of fees) the FTSE Index over the long-
term (over 5 year rolling periods). To achieve this objective, the Fund will
invest at least 80% of its assets, directly or indirectly, in equities that
either have: (i) their registered office in the UK; (ii) carry out a predominant
proportion of their business activity in the UK market; and/or (iii) are listed
on a UK stock exchange.

1 The Fund may invest in equities which are equities other than those
meeting the criteria described above, American Deposit Receipts ('ADR')
and other equity linked instruments including (without limitation) exchange
traded or “over the counter” (traded via broker-dealer network) financial
derivative instruments (instruments whose prices are dependent on one
or more underlying asset) such as stock options, equity swaps and
contracts for differences. The Fund may also invest in transferable money
market securities (including certificates of deposit, commercial paper and
bankers acceptances), fixed and floating rate government and corporate
bonds, bonds convertible into common stock, preferred shares and other
fixed income investments. Furthermore, the Fund may also hold liquid
assets such as time deposits and may use currency transactions,
including forward currency contracts, currency swaps and foreign
currencies to alter the exposure characteristics of the transferable
securities held by the Fund. Fixed income investments may be issued by
any government, company or international agency.

1 The Investment Adviser uses the FTSE Index as a guide for selecting
assets for the Fund, however the Fund is actively managed, meaning that
the Investment Adviser will use its expertise to pick investments to

achieve the Fund's objective. The Investment Adviser seeks to identify
companies trading below the Investment Adviser's estimation of the value
of their tangible assets (physical and measurable assets that are used in a
company's operations such as property, plant, and equipment) or their
replacement cost, or whose profit streams (which focuses on the cash
generated for shareholders) the Investment Adviser considers to be
undervalued.

1 Use of financial derivative instruments (“FDI”). The Fund may use FDI
extensively to achieve the investment objective and for efficient portfolio
management purposes to hedge (a technique using investments to
reduce risk) against anticipated movements in a market or security, or
where it is more economically effective than directly holding the
underlying asset.

1 Benchmarks. The Fund is managed with reference to benchmarks. The
Fund's performance targets (as detailed above) have been chosen on the
basis that the ACD considers them to set a reasonable performance
target for the Fund to achieve, taking into account a number of factors
including (for instance): (i) the investment strategy pursued by the
Investment Adviser, and (ii) the assets in which the Fund will principally
invest. Whilst the Investment Adviser may deviate from the FTSE Index, in
terms of holdings selection, the index is used for investment purposes
(which can include construction of the Fund's portfolio universe and/or to
assist with the management of risk in the Fund).

1 Dealing. Shares can be bought and sold on each Dealing Day, as detailed
in the Fund prospectus.

1 Investment Horizon:  This Fund may not be appropriate for investors who
plan to withdraw their money within 5 years.

1 Treatment of income. Income earned on investments will be added to the
value of investors' shares.

Risk and reward profile

Lower risk Higher risk

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7

1 The lowest category does not mean 'risk free'.

1 The risk and reward profile is not guaranteed and may change over time.

1 Historical data may not be a reliable indication for the future.

1 The risk category for this share class is 5 as funds of this nature engage
in strategies that typically have a moderate to high volatility. The
calculation is based on the historical volatility of the Fund's performance.
Where there is insufficient Fund performance the calculation is based on
either the historical volatility of a relevant benchmark for the investment
strategy or the manager's Value at Risk limit for the Fund. Please refer to
the prospectus for further information relating to the Value at Risk.

The following risks may not be fully captured by the risk and reward
profile: 

1 The use of FDI involves additional risks: (i) FDI may be highly sensitive to
price movements of the asset on which they are based; (ii) a counterparty
to a non-exchange traded FDI may not meet its payment obligations in
the event of default; (iii) the use of FDI may result in increased leverage
(investing borrowed money). These risks may lead to significant losses.

1 Liquidity characteristics of non-exchange listed investments can be
irregular, and may result in higher than anticipated costs to liquidate the
investment.

1 The Fund is a specialist country-specific fund which, as a result, may
carry greater risk than a more internationally diversified portfolio.

1 The Fund is subject to normal market fluctuations and the risks
associated with investing in international securities markets.

1 The value of your investment and the income from it may rise as well as
fall and you may not get back the amount originally invested.

A complete description of risks is set out in the prospectus section entitled
'Risk Factors'.



Charges
The charges you pay are used to pay the costs of running the Fund. These
charges reduce the potential growth of your investment.

One-off charges taken before or after you invest

Entry charge None

Exit charge None

This is the maximum that might be taken out of your money before it is
invested / before the proceeds of your investment are paid out.

Charges taken from the fund over a year

Ongoing charges 0.90%

Charges taken from the fund under certain specific conditions

Performance fee None

The entry and exit charges shown are maximum figures and in some cases
you might pay less. Please refer to your financial advisor or the distributor
for the actual charges.

The ongoing charges figure is based on expenses for the year ending
28/02/2019.

This figure may vary from year to year. It excludes performance fees (where
applicable) and portfolio transaction costs, except in the case of an entry/
exit charge paid by the Fund when buying or selling units in another sub-
fund.

If you switch between different sub-funds of the Company you may pay a
switching charge on your subscription to the new sub-fund. This charge
may be an amount equal to the entry charge of the new sub-fund.

For detailed information on charges and fees please see the 'Fees and
Expenses' section of the prospectus.

Past performance

Man GLG UK Income Fund Professional Accumulation Shares
(Class C)
FTSE All Share Total Return Index

%

1 The Fund was authorised in 2004.
This share class was launched on 25 May 2004.

1 The past performance chart shows the annual performance, calculated in
GBP, for each full calendar year since launch.

1 The performance in this table includes all fees and expenses, excluding
any entry or exit charges, and shows percentage year-on-year changes in
Fund value.

1 Please be aware that past performance is not a reliable indicator of, or
guide to, future performance.

1 The Fund is not an index-tracker and does not seek to track the index
shown in the past performance chart. The index performance data is
shown for illustration purposes only.

Practical information
1 The Fund is a sub-fund of the Company which is an umbrella scheme

comprising a number of sub-funds.

1 The Bank of New York Mellon (International) Limited is the depositary of
the Company. The Fund's assets are treated as being segregated from
the assets of other sub-funds of the Company.

1 Additional information related to the Fund is located in the prospectus
which is produced in an official language of the jurisdictions in which the
Fund is registered for public sale. The prospectus is available together
with the most recent financial statements, information on other share
classes and the latest prices of shares free of charge at www.man.com.

1 The Fund is subject to taxation legislation in the UK, which may have an
impact on your personal tax position as an investor in the Fund.

1 Man Fund Management UK Limited may be held liable solely on the basis
of any statement contained in this document that is misleading,
inaccurate or inconsistent with the relevant parts of the prospectus for
the Fund.

1 You may switch shares in the Fund for shares in any other sub-fund of
the Company. Further information and provisions are in the prospectus.

1 Details of Man Fund Management UK Limited's Remuneration Policy are
available at www.man.com/mfm-remuneration-policy, including: (a) a
description of how remuneration and benefits are calculated; and (b) the
identity of persons responsible for awarding remuneration and benefits. A
paper copy of these details may be obtained, free of charge, at Man
Fund Management UK Limited at Riverbank House, 2 Swan Lane,
London, EC4R 3AD, United Kingdom.

1 The Funds are not in any way connected to or sponsored, endorsed, sold
or promoted by the London Stock Exchange Group plc and its group
undertakings (collectively, the “LSE Group”). The LSE Group does not
accept any liability whatsoever to any person arising out of the use of the
Fund or the underlying data. See:
https://www.man.com/indices-disclaimer for full disclaimers.

The Fund is a "UCITS scheme" for the purposes and rules of the Financial Conduct Authority. The Company and Man Fund Management UK Limited are
authorised in the UK and regulated by the Financial Conduct Authority.
This key investor information is accurate as at 14/01/2020.
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Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material. The information is
required by law to help you understand the nature and the risks of investing in this fund. You are advised to read it so you can
make an informed decision about whether to invest.

Marlborough European Multi-Cap Fund Class P Units
(ISIN Income GB00B90VHJ34)
This Fund is managed by Marlborough Fund Managers Ltd

Objectives and Investment Policy

The aim of the Fund is to provide capital growth, that is, to increase the value of
your investment.

• At least 80% of the Fund will be invested in the shares of companies listed on
European stock markets (excluding the UK).

• The Fund is actively managed, which means the investment manager decides
which investments to buy or sell and when. Whilst the Investment Manager may
invest in small, medium and large companies, there will typically be a bias towards
smaller companies.

• The Fund may also, from time to time, invest in other types of security which are
linked to the performance of a company, such as bonds which may be converted
into shares (known as convertible bonds), and preference shares. A small amount
may be held in UK companies to allow for changes which may be made to
existing investments, for example following a restructure.

• In addition, the Fund may invest in other funds (including investment trusts)
which offer exposure to European companies and from time to time, may hold a
small amount in bonds.

• The Fund will normally hold an amount of cash to enable ready settlement of

liabilities and efficient management of the Fund both generally and in relation to
strategic objectives however may hold higher cash balances in certain
circumstances, such as volatile market conditions. The Fund may also hold money
market instruments, a type of short term loan, and funds that invest in these
instruments as an alternative to holding cash.

The Investment Association (IA), the trade body for UK investment managers, has
created a number of ‘sectors’ as a way of dividing funds into broad groups with
similar characteristics.

The Fund will be managed so it is eligible for inclusion in the IA Europe Excluding
UK Sector. You may wish to assess the Fund’s performance compared to the
performance of this sector.

The Marlborough European Multi-Cap Fund pays income. If you wish to receive
this please tell us. If you do not want to receive income we will reinvest it to buy
more units for you.

You can buy or sell all or part of your investment on any business day subject to
the minimum holding requirements.

Recommendation: this Fund may not be appropriate for investors who plan to
withdraw their money within 10 years.

Risk and Reward Profile

Lower risk Higher risk

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7

This indicator aims to give you a measure of the price movement of this share
class based on past data. It uses historic returns over the last five years. If five
years' data is not available, simulated data based on a representative portfolio is
used.

Past data may not be a reliable indication of the future risk profile of the Fund. The
risk category may change in the future and is not guaranteed. The lowest category
does not mean risk free. The value of investments and the income from them may
fall as well as rise and you may not get back the amount you originally invested.

This Fund has been measured as 5 because its investments have experienced
moderate to high volatility in the past. The Fund's volatility is affected by various

risks, including:

- The Fund will be exposed to stock markets. Stock Market prices can move
irrationally and be affected unpredictably by diverse factors, including political and
economic events.

- The Fund invests in the shares of smaller companies which are generally more
volatile over shorter time periods.

- The Fund invests in other currencies. Changes in exchange rates will therefore
affect the value of your investment.

A more detailed description of the risks that apply to this Fund can be found in the
Fund's prospectus.
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Charges

The charges you pay are used to pay the costs of running the Fund, including the
costs of marketing and distributing it. These charges reduce the potential growth
of your investment. The entry and exit charges shown are maximum figures. In
some cases you may pay less - you can find this out from your financial adviser.

The ongoing charges figure is based on expenses for the year ending
10/09/2019.This figure may vary from year to year. It excludes:

• Portfolio transaction costs, except in the case of an entry/exit charge paid by
the UCITS when buying or selling units in another collective investment
undertaking.

For more information about charges, please see Section 6 of the Fund’sFor more information about charges, please see Section 6 of the Fund’sFor more information about charges, please see Section 6 of the Fund’sFor more information about charges, please see Section 6 of the Fund’s
Prospectus, which is available at www.marlboroughfunds.com.Prospectus, which is available at www.marlboroughfunds.com.Prospectus, which is available at www.marlboroughfunds.com.Prospectus, which is available at www.marlboroughfunds.com.

One-off charges taken before or after you invest

Entry Charge 0.00%

Exit Charge None

This is the maximum that might be taken out of your money before it is invested.

Charges taken from the fund over each year

Ongoing Charges 0.82%

Charges taken from the fund under certain conditions

Performance Fee None

Past Performance

Historic performance to 31 December 2018

-20 

0 

20 

(%) 40 

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Fund 16.2 4.6 -19.0 17.9 20.2 -1.8 28.9 34.4 22.0 -11.5

Benchmark 19.5 8.8 -15.4 19.4 26.3 -0.9 9.4 17.1 17.5 -12.2

Past performance is not a guide to future returns.

Performance figures are calculated in Sterling on
a net asset value basis and include net reinvested
income. They include the annual management
charge and all other Fund expenses but do not
include the entry charge.

The Fund was launched on 22 May 1986.

This Unit Class was launched on 31 December
2012 and first priced on 2 January 2013. In the
period to 02/01/2013, past performance is
represented by the Fund’s A class units.

Benchmark: IA Europe Excluding UK.

Practical Information

If you wish to sell all or part of your investment please write to us at Marlborough
House, 59 Chorley New Road, Bolton, BL1 4QP or telephone 0808 145 2501.

The Prospectus and annual report and accounts for the Fund are available free of
charge at www.marlboroughfunds.com or by calling 0808 145 2500. The
documents are available in English only.

For further details including how to invest please see the Supplementary
Information Document which is available at www.marlboroughfunds.com or call
0808 145 2500.

Other unit classes of the Fund are available. For further details please see the
Fund’s Prospectus which is available at www.marlboroughfunds.com.

You may switch to any Fund in the Marlborough range on request, subject to a
switching charge.

The Trustee for the Fund is HSBC Bank Plc.

UK taxation may have an impact on your personal tax position.

Fund prices are available at www.marlboroughfunds.com. Some price information
is also published in the Financial Times.

Marlborough Fund Managers Ltd may be held liable solely on the basis of any
statement contained in this document that is misleading, inaccurate or
inconsistent with the relevant parts of the Prospectus for the UCITS.

The Remuneration Policy of Marlborough Fund Managers Limited is available from
www.marlboroughfunds.com. This Policy describes how remuneration and
benefits are calculated and the governance arrangements in place around these
payments. A paper copy of this Policy is also available free of charge upon
request.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
Marlborough Fund Managers Ltd is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This key investor information is accurate as at 26.11.2019
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Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material. The information
is required by law to help you understand the nature and the risks of investing in this fund. You are advised to read it
so you can make an informed decision about whether to invest.

Marlborough Multi Cap Income Fund Class P Shares
A Sub-fund of the Marlborough No2 OEIC (ISIN Income GB00B908BY75, Accumulation GB00B907VX32)
This Fund is managed by Marlborough Fund Managers Ltd

Objectives and Investment Policy

The aim of the Fund is to provide income, that is, money paid out from an
investment as dividends from shares, as well as to deliver capital growth, that
is to increase the value of your investment. It is recommended that the Fund
is held for a minimum of 5 years.

• The Fund will invest at least 80% in the shares of companies and
investment trusts listed on UK stock exchanges. This will include a range of
small, medium and large companies, with a bias towards small and medium
companies.

• The Fund is actively managed, which means the manager decides which
investments to buy and sell and when. Investments are selected based on
individual company research.

• The Fund aims to deliver a greater income than the FTSE All-Share Index
over any 3 year period.

• The Fund invests in companies which the manager believes; have the
ability to increase their dividends and offer the potential for growth; or
companies which have previously paid steady dividends and are expected to
continue to do so.

• The Fund may also invest in companies which are listed on overseas stock
exchanges, other securities which offer returns linked to the company

performance, such as warrants, preference shares and convertible bonds,
unquoted companies and other funds.

• The Fund will normally be fully invested save for an amount to enable ready
settlement of liabilities (including redemption of shares) and efficient
management of the Fund both generally and in relation to strategic objectives
however may hold higher cash balances in extreme market conditions.

The performance target is the level of performance the Fund aims to deliver
however there is no certainty this will be achieved.

The Investment Association (IA), the trade body for UK investment managers,
has created a number of ‘sectors’ as a way of dividing funds into broad
groups with similar characteristics.

The Fund will be managed so it is eligible for inclusion in the IA UK Equity
Income sector.

The Marlborough Multi Cap Income Fund pays income. If you wish to receive
this please tell us. If you do not want to receive income you will be given
accumulation shares which means income is invested back into the Fund
and reflected in the price of your shares.

You can buy or sell all or part of your investment on any business day subject
to the minimum holding requirements.

Risk and Reward Profile

Lower risk Higher risk

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7

This indicator aims to give you a measure of the price movement of this
share class based on past data. It uses historic returns over the last five
years. If five years' data is not available, simulated data based on a
representative portfolio is used.

Past data may not be a reliable indication of the future risk profile of the
Fund. The risk category may change in the future and is not guaranteed. The
lowest category does not mean risk free. The value of investments and the
income from them may fall as well as rise and you may not get back the
amount you originally invested.

This Fund has been measured as 5 because its investments have
experienced moderate to high volatility in the past. The Fund's volatility is
affected by various risks, including:

- The Fund will be exposed to stock markets. Stock Market prices can move
irrationally and be affected unpredictably by diverse factors, including political

and economic events.

- The Fund invests in the shares of smaller companies which are generally
more volatile over shorter time periods.

- The Fund invests mainly in the UK therefore investments will be vulnerable
to sentiment in that market which may strongly affect the value of the Fund.

Risks which are not adequately captured by the risk indicator include:

- In certain market conditions some assets in the Fund may be less liquid and
therefore more difficult to sell at their true value or in a timely manner.

All or part of the fees and expenses may be charged to the capital of the
Fund rather than being deducted from income. Future capital growth may be
constrained as a result of this.

A more detailed description of the risks that apply to this Fund can be found
in the Fund's prospectus.
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Charges

The charges you pay are used to pay the costs of running the Fund,
including the costs of marketing and distributing it. These charges reduce the
potential growth of your investment. The entry and exit charges shown are
maximum figures. In some cases you may pay less - you can find this out
from your financial adviser.

The ongoing charges figure is based on expenses for the year ending
31/01/2019.This figure may vary from year to year. It excludes:

• Portfolio transaction costs, except in the case of an entry/exit charge
paid by the UCITS when buying or selling units in another collective
investment undertaking.

For more information about charges, please see Section 21 - 23 of theFor more information about charges, please see Section 21 - 23 of theFor more information about charges, please see Section 21 - 23 of theFor more information about charges, please see Section 21 - 23 of the
Fund’s Prospectus, which is available at www.marlboroughfunds.com.Fund’s Prospectus, which is available at www.marlboroughfunds.com.Fund’s Prospectus, which is available at www.marlboroughfunds.com.Fund’s Prospectus, which is available at www.marlboroughfunds.com.

One-off charges taken before or after you invest

Entry Charge 0.00%

Exit Charge None

This is the maximum that might be taken out of your money before it is
invested.

Charges taken from the fund over each year

Ongoing Charges 0.78%

Charges taken from the fund under certain conditions

Performance Fee None

Past Performance

Historic performance to 31 December 2018
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2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Fund – – – 23.9 44.6 5.3 14.1 -3.2 18.9 -13.6

Benchmark – – – 14.8 25.8 3.6 6.6 9.1 11.5 -10.5

Past performance is not a guide to future
returns.

Performance figures are calculated in Sterling
on a net asset value basis and include net
reinvested income. They include the annual
management charge and all other Fund
expenses but do not include the entry charge.

The Fund was launched on 1 July 2011.

This Share Class was launched on 31
December 2012 and first priced on 2 January
2013. In the period to 02/01/2013, past
performance is represented by the Fund’s A
class shares.

Benchmark: IA OE UK Equity Income.

Practical Information

If you wish to sell all or part of your investment please write to us at
Marlborough House, 59 Chorley New Road, Bolton, BL1 4QP or telephone
0808 145 2501.

The Prospectus and annual report and accounts for the Fund are available
free of charge at www.marlboroughfunds.com or by calling 0808 145 2500.
The documents are available in English only.

For further details including how to invest please see the Supplementary
Information Document which is available at www.marlboroughfunds.com or
call 0808 145 2500.

Other share classes of the Fund are available. For further details please see
the Fund’s Prospectus which is available at www.marlboroughfunds.com.
The Prospectus, Annual and Half-Yearly Reports cover all the Funds within
the Marlborough No 2 OEIC. The Sub-funds of the OEIC are segregated by
law. In the unlikely event of one Sub-fund having debts, the assets of the
other funds may not be used to settle these.

You may switch to any Fund in the Marlborough range on request, subject to

a switching charge.

The Depositary for the Fund is HSBC Bank Plc.

UK taxation may have an impact on your personal tax position.

Fund prices are available at www.marlboroughfunds.com. Some price
information is also published in the Financial Times.

Marlborough Fund Managers Ltd may be held liable solely on the basis of
any statement contained in this document that is misleading, inaccurate or
inconsistent with the relevant parts of the Prospectus for the UCITS.

Source: FTSE Russell https://www.ftserussell.com/legal/legal-disclaimer

The Remuneration Policy of Marlborough Fund Managers Limited is available
from www.marlboroughfunds.com. This Policy describes how remuneration
and benefits are calculated and the governance arrangements in place
around these payments. A paper copy of this Policy is also available free of
charge upon request.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
Marlborough Fund Managers Ltd is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This key investor information is accurate as at 07.08.2019
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Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material. The information
is required by law to help you understand the nature and the risks of investing in this fund. You are advised to read it
so you can make an informed decision about whether to invest.

Marlborough Special Situations Fund Class P Units
(ISIN Accumulation GB00B907GH23)
This Fund is managed by Marlborough Fund Managers Ltd

Objectives and Investment Policy

The aim of the Fund is to provide capital growth, that is, to increase the value
of your investment.

• At least 80% of the Fund will be invested in UK equities of companies
which form the bottom 10% by market capitalisation (the market value of a
company’s shares).

• The aim of the investment team is to identify companies which they believe
show good long-term growth potential or which appear to be under-valued
given their future prospects.

• The team consider economic and market conditions but the main focus is
on individual company analysis and selection.

• The Fund is actively managed, which means the investment manager
decides which investments to buy or sell and when. The Fund invests in a
diverse portfolio of investments and is not constrained by any industry or

sector.

• The Fund may hold cash to enable ready settlement of liabilities (including
the redemption of units), for the efficient management of the Fund and in
order to meet its objective.

The Investment Association (IA), the trade body for UK investment managers,
has created a number of ‘sectors’, as a way of dividing funds into broad
groups with similar characteristics.

The Fund will be managed so it is eligible for inclusion in the IA UK Smaller
Companies sector.

The Marlborough Special Situations Fund does not pay income. Instead, any
income received by the Fund is reinvested back into the Fund.

You can buy or sell all or part of your investment on any business day subject
to the minimum holding requirements.

Risk and Reward Profile

Lower risk Higher risk

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7

This indicator aims to give you a measure of the price movement of this
share class based on past data. It uses historic returns over the last five
years. If five years' data is not available, simulated data based on a
representative portfolio is used.

Past data may not be a reliable indication of the future risk profile of the
Fund. The risk category may change in the future and is not guaranteed. The
lowest category does not mean risk free. The value of investments and the
income from them may fall as well as rise and you may not get back the
amount you originally invested.

This Fund has been measured as 5 because its investments have
experienced moderate to high volatility in the past. The Fund's volatility is
affected by various risks, including:

- The Fund will be exposed to stock markets. Stock Market prices can move

irrationally and be affected unpredictably by diverse factors, including political
and economic events.

- The Fund invests in the shares of smaller companies which are generally
more volatile over shorter time periods.

- The Fund invests mainly in the UK therefore investments will be vulnerable
to sentiment in that market which may strongly affect the value of the Fund.

Risks which are not adequately captured by the risk indicator include:

- In certain market conditions some assets in the Fund may be less liquid and
therefore more difficult to sell at their true value or in a timely manner.

A more detailed description of the risks that apply to this Fund can be found
in the Fund's prospectus.
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Charges

The charges you pay are used to pay the costs of running the Fund,
including the costs of marketing and distributing it. These charges reduce the
potential growth of your investment. The entry and exit charges shown are
maximum figures. In some cases you may pay less - you can find this out
from your financial adviser.

The ongoing charges figure is based on expenses for the year ending
20/12/2018.This figure may vary from year to year. It excludes:

• Portfolio transaction costs, except in the case of an entry/exit charge
paid by the UCITS when buying or selling units in another collective
investment undertaking.

For more information about charges, please see Section 13 of the Fund’sFor more information about charges, please see Section 13 of the Fund’sFor more information about charges, please see Section 13 of the Fund’sFor more information about charges, please see Section 13 of the Fund’s
Prospectus, which is available at www.marlboroughfunds.com.Prospectus, which is available at www.marlboroughfunds.com.Prospectus, which is available at www.marlboroughfunds.com.Prospectus, which is available at www.marlboroughfunds.com.

One-off charges taken before or after you invest

Entry Charge 0.00%

Exit Charge None

This is the maximum that might be taken out of your money before it is
invested.

Charges taken from the fund over each year

Ongoing Charges 0.78%

Charges taken from the fund under certain conditions

Performance Fee None

Past Performance

Historic performance to 31 December 2018
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2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Fund 51.8 42.4 -2.2 21.1 36.9 5.8 20.1 10.5 27.0 -11.5

Benchmark 51.6 30.9 -8.9 22.7 37.6 -1.6 14.9 8.5 27.1 -11.8

Past performance is not a guide to future
returns.

Performance figures are calculated in Sterling
on a bid price basis and include net reinvested
income. They include the annual management
charge and all other Fund expenses but do
not include the entry charge.

The Fund was launched on 12 July 1995.

This Unit Class was launched on 31
December 2012 and first priced on 2 January
2013. In the period to 02/01/2013, past
performance is represented by the Fund’s A
class units.

Benchmark: IA OE UK Smaller Companies.

Practical Information

If you wish to sell all or part of your investment please write to us at
Marlborough House, 59 Chorley New Road, Bolton, BL1 4QP or telephone
0808 145 2501.

The Prospectus and annual report and accounts for the Fund are available
free of charge at www.marlboroughfunds.com or by calling 0808 145 2500.
The documents are available in English only.

For further details including how to invest please see the Supplementary
Information Document which is available at www.marlboroughfunds.com or
call 0808 145 2500.

Other unit classes of the Fund are available. For further details please see the
Fund’s Prospectus which is available at www.marlboroughfunds.com.

You may switch to any Fund in the Marlborough range on request, subject to
a switching charge.

The Trustee for the Fund is HSBC Bank Plc.

UK taxation may have an impact on your personal tax position.

Fund prices are available at www.marlboroughfunds.com. Some price
information is also published in the Financial Times.

Marlborough Fund Managers Ltd may be held liable solely on the basis of
any statement contained in this document that is misleading, inaccurate or
inconsistent with the relevant parts of the Prospectus for the UCITS.

The Remuneration Policy of Marlborough Fund Managers Limited is available
from www.marlboroughfunds.com. This Policy describes how remuneration
and benefits are calculated and the governance arrangements in place
around these payments. A paper copy of this Policy is also available free of
charge upon request.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
Marlborough Fund Managers Ltd is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This key investor information is accurate as at 07.08.2019
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Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material. The information
is required by law to help you understand the nature and the risks of investing in this fund. You are advised to read it
so you can make an informed decision about whether to invest.

Marlborough UK Micro-Cap Growth Fund Class P Units
(ISIN Accumulation GB00B8F8YX59)
This Fund is managed by Marlborough Fund Managers Ltd

Objectives and Investment Policy

The aim of the Fund is to increase the value of your investment by more than
any increase in the FTSE SmallCap Index (ex-Investment Companies) over a
5 year period.

• At least 80% of the Fund will be invested in the shares of smaller
companies and investment trusts listed on UK stock exchanges. These are
companies whose market capitalisation (the market value of a company’s
shares) is £250m or less at the time the initial purchase is made.

• These investments will include very small companies, whose market
capitalisation is less than £150m.

• The aim of the investment team is to identify companies which they believe
show good long-term growth potential or which appear to be under-valued
given their future prospects.

• The team consider economic and market conditions but the main focus is
on individual company analysis and selection.

• Following the same investment philosophy the Fund may also invest in
companies which are listed on overseas stock exchanges, the shares of
larger companies, other securities which offer returns linked to the company
performance, such as, preference shares, convertible bonds and warrants,
and unquoted companies.

• The Fund is actively managed, which means the investment manager
decides which investments to buy or sell and when. The Fund invests in a
diverse portfolio of investments and is not constrained by any industry or
sector.

• The Fund may hold cash, government bonds and money market
instruments (short terms loans typically issued by governments and banks) to
enable ready settlement of liabilities (including the redemption of units), for
the efficient management of the Fund and in order to meet its objective.

The performance target is the level of performance the Fund aims to deliver
however there is no certainty this will be achieved.

The Investment Association (IA), the trade body for UK investment managers,
has created a number of ‘sectors’ as a way of dividing funds into broad
groups with similar characteristics.

The Fund will be managed so it is eligible for inclusion in the IA UK Smaller
Companies sector.

The Marlborough UK Micro-Cap Growth Fund does not pay income. Instead,
any income received by the Fund is reinvested back into the Fund.

You can buy or sell all or part of your investment on any business day subject
to the minimum holding requirements.

Risk and Reward Profile

Lower risk Higher risk

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7

This indicator aims to give you a measure of the price movement of this
share class based on past data. It uses historic returns over the last five
years. If five years' data is not available, simulated data based on a
representative portfolio is used.

Past data may not be a reliable indication of the future risk profile of the
Fund. The risk category may change in the future and is not guaranteed. The
lowest category does not mean risk free. The value of investments and the
income from them may fall as well as rise and you may not get back the
amount you originally invested.

This Fund has been measured as 5 because its investments have
experienced moderate to high volatility in the past. The Fund's volatility is
affected by various risks, including:

- The Fund will be exposed to stock markets. Stock Market prices can move

irrationally and be affected unpredictably by diverse factors, including political
and economic events.

- The Fund invests in the shares of smaller companies which are generally
more volatile over shorter time periods.

- The Fund invests mainly in the UK therefore investments will be vulnerable
to sentiment in that market which may strongly affect the value of the Fund.

Risks which are not adequately captured by the risk indicator include:

- In certain market conditions some assets in the Fund may be less liquid and
therefore more difficult to sell at their true value or in a timely manner.

A more detailed description of the risks that apply to this Fund can be found
in the Fund's prospectus.
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Charges

The charges you pay are used to pay the costs of running the Fund,
including the costs of marketing and distributing it. These charges reduce the
potential growth of your investment. The entry and exit charges shown are
maximum figures. In some cases you may pay less - you can find this out
from your financial adviser.

The ongoing charges figure is based on expenses for the year ending
31/01/2019.This figure may vary from year to year. It excludes:

• Portfolio transaction costs, except in the case of an entry/exit charge
paid by the UCITS when buying or selling units in another collective
investment undertaking.

For more information about charges, please see Section 13 of the Fund’sFor more information about charges, please see Section 13 of the Fund’sFor more information about charges, please see Section 13 of the Fund’sFor more information about charges, please see Section 13 of the Fund’s
Prospectus, which is available at www.marlboroughfunds.com.Prospectus, which is available at www.marlboroughfunds.com.Prospectus, which is available at www.marlboroughfunds.com.Prospectus, which is available at www.marlboroughfunds.com.

One-off charges taken before or after you invest

Entry Charge 0.00%

Exit Charge None

This is the maximum that might be taken out of your money before it is
invested.

Charges taken from the fund over each year

Ongoing Charges 0.78%

Charges taken from the fund under certain conditions

Performance Fee None

Past Performance

Historic performance to 31 December 2018
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2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Fund 59.7 40.2 2.2 23.2 39.8 3.5 13.9 15.1 33.3 -10.1

Benchmark 51.6 30.9 -8.9 22.7 37.6 -1.6 14.9 8.5 27.1 -11.8

Past performance is not a guide to future
returns.

Performance figures are calculated in Sterling
on a bid price basis and include net reinvested
income. They include the annual management
charge and all other Fund expenses but do
not include the entry charge.

The Fund was launched on 4 October 2004.
This Unit Class was launched on 31
December 2012 and first priced on 2 January
2013. In the period to 02/01/2013, past
performance is represented by the Fund’s A
class units.

Benchmark: IA OE UK Smaller Companies.

Practical Information

If you wish to sell all or part of your investment please write to us at
Marlborough House, 59 Chorley New Road, Bolton, BL1 4QP or telephone
0808 145 2501.

The Prospectus and annual report and accounts for the Fund are available
free of charge at www.marlboroughfunds.com or by calling 0808 145 2500.
The documents are available in English only. For further details including how
to invest please see the Supplementary Information Document which is
available at www.marlboroughfunds.com or call 0808 145 2500. Other unit
classes of the Fund are available. For further details please see the Fund’s
Prospectus which is available at www.marlboroughfunds.com.

You may switch to any Fund in the Marlborough range on request, subject to
a switching charge.

The Trustee for the Fund is HSBC Bank Plc.

UK taxation may have an impact on your personal tax position.

Fund prices are available at www.marlboroughfunds.com. Some price
information is also published in the Financial Times.

Marlborough Fund Managers Ltd may be held liable solely on the basis of
any statement contained in this document that is misleading, inaccurate or
inconsistent with the relevant parts of the Prospectus for the UCITS.

Source: FTSE Russell https://www.ftserussell.com/legal/legal-disclaimer

The Remuneration Policy of Marlborough Fund Managers Limited is available
from www.marlboroughfunds.com. This Policy describes how remuneration
and benefits are calculated and the governance arrangements in place
around these payments. A paper copy of this Policy is also available free of
charge upon request.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
Marlborough Fund Managers Ltd is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This key investor information is accurate as at 07.08.2019
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Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material. The information
is required by law to help you understand the nature and the risks of investing in this fund. You are advised to read it
so you can make an informed decision about whether to invest.

Marlborough UK Multi-Cap Growth Fund Class P Units
(ISIN Income GB00B8CQP956)
This Fund is managed by Marlborough Fund Managers Ltd

Objectives and Investment Policy

The aim of the Fund is to provide capital growth, that is, to increase the value
of your investment, over a period of 5 or more years.

• The Fund will invest at least 80% in the shares of companies and
investment trusts listed on UK stock exchanges. This will include a range of
small, medium and large companies.

• Companies purchased will be those which the manager considers to be
the leading companies amongst their peers. These are typically companies
the manager believes have a superior business model, the potential to
increase their market share or which are operating in markets where the
manager expects demand for the company’s products or services to grow.
The manager may also take advantage of shorter term opportunities
identified from time to time.

• The Fund is actively managed, which means the manager decides which
investments to buy and sell and when.

• The Fund will normally be fully invested save for an amount to enable ready
settlement of liabilities (including redemption of shares) and efficient
management of the Fund both generally and in relation to strategic objectives
however may hold higher cash balances in extreme market conditions.

The Investment Association (IA), the trade body for UK investment managers,
has created a number of ‘sectors’ as a way of dividing funds into broad
groups with similar characteristics.

The Fund will be managed so it is eligible for inclusion in the IA UK All
Companies sector.

The Marlborough UK Multi-Cap Growth Fund pays income. If you wish to
receive this please tell us. If you do not wish to receive income we will
reinvest it to buy more units for you.

You can buy or sell all or part of your investment on any business day subject
to the minimum holding requirements.

Risk and Reward Profile

Lower risk Higher risk

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7

This indicator aims to give you a measure of the price movement of this
share class based on past data. It uses historic returns over the last five
years. If five years' data is not available, simulated data based on a
representative portfolio is used.

Past data may not be a reliable indication of the future risk profile of the
Fund. The risk category may change in the future and is not guaranteed. The
lowest category does not mean risk free. The value of investments and the
income from them may fall as well as rise and you may not get back the
amount you originally invested.

This Fund has been measured as 5 because its investments have

experienced moderate to high volatility in the past. The Fund's volatility is
affected by various risks, including:

- The Fund will be exposed to stock markets. Stock Market prices can move
irrationally and be affected unpredictably by diverse factors, including political
and economic events.

- The Fund invests mainly in the UK therefore investments will be vulnerable
to sentiment in that market which may strongly affect the value of the Fund.

A more detailed description of the risks that apply to this Fund can be found
in the Fund's prospectus.
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Charges

The charges you pay are used to pay the costs of running the Fund,
including the costs of marketing and distributing it. These charges reduce the
potential growth of your investment. The entry and exit charges shown are
maximum figures. In some cases you may pay less - you can find this out
from your financial adviser.

The ongoing charges figure is based on expenses for the year ending
20/03/2019.This figure may vary from year to year. It excludes:

• Portfolio transaction costs, except in the case of an entry/exit charge
paid by the UCITS when buying or selling units in another collective
investment undertaking.

For more information about charges, please see Section 13 of the Fund’sFor more information about charges, please see Section 13 of the Fund’sFor more information about charges, please see Section 13 of the Fund’sFor more information about charges, please see Section 13 of the Fund’s
Prospectus, which is available at www.marlboroughfunds.com.Prospectus, which is available at www.marlboroughfunds.com.Prospectus, which is available at www.marlboroughfunds.com.Prospectus, which is available at www.marlboroughfunds.com.

One-off charges taken before or after you invest

Entry Charge 0.00%

Exit Charge None

This is the maximum that might be taken out of your money before it is
invested.

Charges taken from the fund over each year

Ongoing Charges 0.80%

Charges taken from the fund under certain conditions

Performance Fee None

Past Performance

Historic performance to 31 December 2018
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2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Fund 22.3 37.5 -8.1 18.7 31.3 2.6 15.6 10.0 28.7 -17.4

Benchmark 30.5 17.5 -6.8 15.4 26.5 0.9 5.0 11.0 14.1 -11.2

Past performance is not a guide to future
returns.

Performance figures are calculated in Sterling
on a bid price basis and include net reinvested
income. They include the annual management
charge and all other Fund expenses but do
not include the entry charge.

The Fund was launched on 3 July 1995.

This Unit Class was launched on 31
December 2012 and first priced on 2 January
2013. In the period to 02/01/2013, past
performance is represented by the Fund’s A
class units.

Benchmark: IA OE UK All Companies.

Practical Information

If you wish to sell all or part of your investment please write to us at
Marlborough House, 59 Chorley New Road, Bolton, BL1 4QP or telephone
0808 145 2501.

The Prospectus and annual report and accounts for the Fund are available
free of charge at www.marlboroughfunds.com or by calling 0808 145 2500.
The documents are available in English only.

For further details including how to invest please see the Supplementary
Information Document which is available at www.marlboroughfunds.com or
call 0808 145 2500.

Other unit classes of the Fund are available. For further details please see the
Fund’s Prospectus which is available at www.marlboroughfunds.com.

You may switch to any Fund in the Marlborough range on request, subject to
a switching charge.

The Trustee for the Fund is HSBC Bank Plc.

UK taxation may have an impact on your personal tax position.

Fund prices are available at www.marlboroughfunds.com. Some price
information is also published in the Financial Times.

Marlborough Fund Managers Ltd may be held liable solely on the basis of
any statement contained in this document that is misleading, inaccurate or
inconsistent with the relevant parts of the Prospectus for the UCITS.

The Remuneration Policy of Marlborough Fund Managers Limited is available
from www.marlboroughfunds.com. This Policy describes how remuneration
and benefits are calculated and the governance arrangements in place
around these payments. A paper copy of this Policy is also available free of
charge upon request.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
Marlborough Fund Managers Ltd is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This key investor information is accurate as at 07.08.2019



 
This document provides you with key investor information about this Fund. It is not marketing material. The information is required by law to help you understand 

the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed decision about whether to invest. 

 

 

 

Objective: The Fund seeks to achieve long-term capital appreciation. 

Investment policy: The Fund seeks to achieve its investment objective by investing, directly or indirectly, primarily (i.e., at least 65% of its net 
assets) in equities of companies located in or with substantial ties to the Asia ex Japan region. On an ancillary basis, the Fund 
may invest in other permitted assets on a worldwide basis. For the purpose of this policy, the Asia ex Japan region consists of 
all countries and markets in Asia excluding Japan, but including all other developed, emerging and frontier countries and 
markets in Asia. 

Dividend policy: Income generated by any of the investments is planned to be fully reinvested (that is, the Fund does not plan to make any 
dividend or interest payments). 

Holding period: The Fund has no minimum holding period, however, the Fund has a long-term investment horizon (typically 5 years or 
longer). This Fund may not be appropriate for investors who plan to withdraw their money within 5 years. 

Share transactions: An investor can buy and sell shares of the Fund on any Business Day in Luxembourg. 
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Objective and Investment Policy 

Key Investor Information 

Risk and Reward Profile 

Interpretation of the 
Risk and Reward 
Indicator: 

The Risk and Reward Indicator takes into account historical data which is not a reliable indicator of the future. The risk 
category was calculated using related historical performance data and it may not be a reliable indicator of the Fund’s future 
risk profile. The risk category of the Fund is neither a target nor guaranteed to remain stable over time. A risk category of 1 
does not mean a risk free investment. 

Why is this Fund in this 
category? 

The Fund is in risk category 5 because it invests primarily in Asian equity securities. Many Asian markets are considered to be 
emerging markets and may experience higher than average changes in valuation ("volatility"). Higher changes in valuation are 
expected to result in higher changes in the Fund's net asset value. 

Are there other 
particular risks you 
should consider? 

The Risk and Reward Indicator does not provide an overall risk profile of the Fund, nor does it fully capture all the risks of 
investing in the Fund. Risks that you should consider include: market risk, interest rate risk, foreign exchange risk, settlement 
risk, valuation risk, credit risk, counterparty risk, liquidity risk, compliance risk, custody risk, operational risk, political risk and 
legal risk. Investments in less developed financial markets may expose the Fund to increased operational, legal and political 
risk. For more details about risk, please refer to the Fund's Prospectus under "Risk Considerations," which is available at 
global.matthewsasia.com/prospectus. 

 

 

 

Pacific Tiger Fund (the "Fund") 

a sub-fund of Matthews Asia Funds (the "Company") 

A Accumulation GBP (the "Class") ISIN LU0594555590 

Matthews Asia Funds is a self-managed SICAV 
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to produce a useful indication of past 

performance for the share class. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Depositary: Brown Brothers Harriman (Luxembourg) S.C.A. 

Further information: You can find more information about the Company, all available sub-funds and share classes at global.matthewsasia.com. You can obtain, 
free of charge, a copy of the Fund’s Prospectus, latest annual report and any semi-annual report, in English, from the Fund’s administrator, 
Brown Brothers Harriman (Luxembourg) S.C.A. or at global.matthewsasia.com. 

Publication of NAV: The net asset value per share of the Fund is calculated daily and is available at the Company’s registered office and 
global.matthewsasia.com. 

Tax legislation: The Company is subject to Luxembourg rules and regulations and this may have an impact on the investor’s personal tax position. 

Umbrella information: This Key Investor Information describes a sub-fund of the Company. The Prospectus and periodic reports for the Company are prepared for 
the Company as a whole. The assets and liabilities of each sub-fund of the Company are segregated by law. 

Switch between sub-funds: Investors have the right to exchange their investment in shares of one sub-fund for shares of another sub-fund or another share class of the 
same sub-fund. You can find an explanation of how to exercise the above right in the Prospectus under “Conversion of Shares.” 

Liability statement: The  Company  may  be  held  liable  solely  on  the  basis  of  any  statement  contained  in  this  document  that  is misleading, inaccurate or 
inconsistent with the relevant parts of the Fund’s Prospectus. 

Remuneration policy: Details of the Company's remuneration policy are available at global.matthewsasia.com, and a paper copy will also be available free of 
charge upon request to the registered office of the Company. 

Representative share class: This document describes the A Acc GBP class of Pacific Tiger Fund. In addition to describing Class A Acc GBP, this Key Investor Information 
Document may also be used as a representative of Class I Acc GBP (ISIN LU0594555756). 

 

Charges 
ONE-OFF CHARGES TAKEN BEFORE OR AFTER 
YOU INVEST 

Entry Charge Up to 5.00% 

Exit Charge Not applicable 

This is the maximum that might be taken out of your 
money before it is invested/before the proceeds of 
your investment are paid out. 

CHARGES TAKEN FROM THE FUND OVER A YEAR 

Ongoing Charges 1.83% 

CHARGES TAKEN FROM THE FUND UNDER CERTAIN 
SPECIFIC CONDITIONS 

Performance Fee Not applicable 

 

The charges you pay are used to cover the costs of running the Fund, including the costs of 
marketing and distributing it. These charges reduce the potential growth of your 
investment.  

Entry/Exit Charges: The Fund may levy an Entry Charge of up to 5% on the value of your 
investment before it is invested in the Fund. In some cases you may pay an Entry Charge of 
less than 5%. Exit Charges are amounts taken out of the proceeds of your investment 
before they are paid out or invested in another sub-fund. All of these Charges reduce the 
size of your investment and your return. Actual amounts can be obtained from your 
financial advisor or distributor. 

Ongoing Charges: The amount shown is based on the expenses for the Fund's financial 
year ended 31 March 2018. Ongoing Charges may vary from year to year. Ongoing Charges 
exclude portfolio transaction costs. 

For more information about Charges please see the Fund’s Prospectus under “Fees and 
Expenses,” which is available at global.matthewsasia.com/prospectus. 
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Practical Information 

Past Performance 

This Fund is authorized in Luxembourg and supervised by the Commission de Surveillance du Secteur Financier (CSSF). 

This Key Investor Information is accurate as at 14 February 2019. 

 

Calculation: The bar chart shows the Fund's yearly 

returns. The returns of the Fund are provided for all the 

years for which performance data is available for the 

complete calendar year since its launch on 28 February 

2011. The Fund's return figures have been calculated in 

GBP, net of the ongoing charges (but do not consider any 

potential Entry or Exit Charges), and with distributable 

income reinvested. 

Interpretation of past performance: Please note that 

past performance is not an indicator for future 

performance. 



 
 

DocID: KIID_IE00BYVJRH94_en_061219_R (GBP) Accumulation Shares 

This document provides you with key investor information about this Fund. It is not marketing material. The 
information is required by law to help you understand the nature and the risks of investing in this Fund. You are 
advised to read it so you can make an informed decision about whether to invest.  

 
 
 
 

 

Merian Gold & Silver Fund R (GBP) Accumulation Shares (IE00BYVJRH94) 

 

 

Objective: total return comprised of capital growth and income by 
investing predominantly in listed shares (i.e. equities) of companies with 
exposure to gold and silver metals.  
Policy: the Fund will invest at least 70% in company shares and similar 
investments listed anywhere in the world. Companies may be of all sizes 
and their operations and activities will be focused on gold and silver 
mining or holding bullion on a secure basis for shareholders. The Fund 
will also invest in Exchange Traded Funds and similar investments listed 
anywhere in the world. These will be used to provide the Fund with 
exposure to the movement of the price on gold and silver. 
The Fund will typically invest in the shares of fewer than 60 companies. 
The Fund may use derivatives (i.e. financial contracts whose value is 
linked to the expected price movements of an underlying investment) 

with the aim of generating returns and reducing the overall costs and/or 
risks of the Fund. 
The Benchmark consists 50% of the Gold Price (XAU) and 50% FTSE 
Gold Mines Index with net dividends re-invested. The benchmark is a 
point of reference against which the performance of the Fund may be 
measured. 
Recommendation: the Fund may not be appropriate for investors who 
plan to withdraw their money within 5 years. 
Treatment of income: as shares in this class are accumulation shares, 
income from investments will be reinvested into the Fund and reflected in 
the value of the shares. 
Dealing: you can buy and sell shares on business days where retail 
banks are open for business in Dublin, London, and the New York Stock 
Exchange is open for business in New York (excluding Saturdays, 
Sundays and public holidays).

 

 

 

 

1 2 3 4 5 6 7 
 

The calculated risk and reward category, as shown above, uses a 
method of calculation derived from EU rules. It is based on the rate at 
which the returns of the Fund have moved up and down in the past 
(i.e. volatility) and is not a guide to the future risk and reward category 
of the Fund. The category shown is not a target or guarantee and may 
shift over time. Even the lowest category 1 does not mean a risk-free 
investment. The seven-category scale is nonlinear, for example, 2 is 
not twice as risky as 1. 

Funds in category 7 have in the past shown very high volatility. With a 
fund of category 7, you have a very high risk of losing money but your 
chance for gains is also very high. 

Investment risk - there is no guarantee that the Fund will achieve its 
objective. A capital loss of some or all of the amount invested may 
occur. 
Sector concentration risk - the Fund's investments are concentrated in 
natural resource companies, and may be subject to a greater degree 
of risk and volatility than a fund following a more diversified strategy. 
Strategy risk -  as the Fund invests in other collective investment 
schemes, which themselves invest in assets such as bonds, company 
shares, cash and currencies, it will be subject to the collective risks of 
these other funds. This may include emerging markets risk and smaller 
companies risk. 

Concentration risk (number of investments) - the Fund may at times 
hold a smaller number of investments, and therefore a fall in the value 
of a single investment may have a greater impact on the Fund’s value 
than if it held a larger number of investments. 
Smaller companies risk - smaller companies are subject to greater risk 
and reward potential. Investments may be volatile or difficult to buy or 
sell. 
Liquidity risk - some investments may become hard to value or sell at a 
desired time and price. In extreme circumstances this may affect the 
Fund’s ability to meet redemption requests upon demand. 
Currency risk - the Fund is denominated in US Dollars but may hold 
assets denominated in, or with exposure to, other currencies. This 
share class is denominated in British Pounds. The value of your shares 
may rise and fall as a result of exchange rate movements between 
these currencies. 
Derivative risk - the Fund may use derivatives to generate returns as 
well as to reduce costs and/or the overall risk of the Fund. Using 
derivatives can involve a higher level of risk. A small movement in the 
price of an underlying investment may result in a disproportionately 
large movement in the price of the derivative investment. Derivatives 
also involve counterparty risk where the institutions acting as 
counterparty to derivatives may not meet their contractual obligations. 
Capital erosion risk - the Fund takes its charges from the income of the 
Fund in the first instance. The impact of Fund charges may be material 
on the value of any income you receive from your investment. There is 
potential for capital erosion if insufficient income is generated by the 
Fund to cover these charges. Capital erosion may have the effect of 
reducing the level of income generated. 
For a more detailed explanation of risks, please refer to the "Risk 
Factors" section of the prospectus.

  



 

 

      

 

 

These charges are used to pay the costs of running the Fund, including the costs of marketing and distribution. Overall, they reduce the growth of 
your investment. 
 

 

One-off charges taken before or after you invest 

Entry charge None 

Exit charge None 

 

Charges taken from the Fund over a year 

Ongoing charge 0.96% 

Charges taken from the Fund under specific conditions 

Performance fee  None 

 

The charges shown are the maximum figures. In some cases you might 
pay less. You can find out your actual charges from your financial 
adviser or distributor. 

The ongoing charges figure is based on the expenses of the Fund for 
the 12 month period ending August 2019. This figure may vary from 
year to year. It excludes portfolio transaction costs, except in the case 
of an entry/exit charge paid by the Fund when buying or selling shares 
in another collective investment undertaking. 

It is not the intention for a switching charge (2.50%) to apply but the 
Fund reserves the right to impose a switching charge in the future. 

You can find out more details about the charges by looking at the 
 section of the prospectus. 

 

 

 

 

  
 R (GBP) Accumulation Shares  Prior to 3/12/2018: Gold price (XAU), 3/12/2018 to present: 50% Gold 

Price (XAU) & 50% FTSE Gold Mines Index with net dividends re-invested 
 

Past performance is not a guide to future performance. 

The past performance shown does not take into account any entry or 
exit charges but does take into account the ongoing charge, as shown 
in the Charges section. 

The value of the class is calculated in British Pounds. The Index is in 
British Pounds. 

The Fund launched on 8 March 2016. This class started to issue 
shares on 8 March 2016. 

The Fund’s assets are held with its depositary,  Citi Depositary Services Ireland Designated Activity Company. 
Merian Gold & Silver Fund is a sub-fund of Merian Global Investors Series Plc (the "Company"). The assets of this sub-fund are segregated from 
other sub-funds in the Company. 
Further information about the Company, copies of its prospectus, annual and half-yearly reports may be obtained, for the entire Company, free of 
charge (the prospectus is available in English and other required languages) from the administrator, Citibank Europe plc, at 1 North Wall Quay, 
Dublin 1 Ireland or visit www.merian.com. 
Details of the remuneration policy are available at www.merian.com. A paper copy of the remuneration policy will be made available free of 
charge upon request. 
The latest share prices are available from the administrator during normal business hours and will be published daily at www.merian.com. 
You may switch your shares to the shares of another sub-fund of the Company. A fee may apply. For further details, please refer to the Conversion 
of Shares section in the prospectus. 
This Fund is subject to tax laws and regulations of Ireland. Depending on your home country of residence, this might have an impact on your 
personal tax position. For further details, please speak to your financial adviser. 
The Manager may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate, or inconsistent with 
the relevant parts of the prospectus for the Company. 
This Fund is authorised in Ireland and regulated by the Central Bank of Ireland. The Manager is authorised in Ireland and regulated by the Central 
Bank of Ireland. 
This Key Investor Information is accurate as at 06 December 2019. 

 



Key Investor Information
This document provides you with key investor information about this fund. It
is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised
to read it so you can make an informed decision about whether to invest.

MI Chelverton UK Equity Growth Fund ("the Fund")
B Accumulation Shares
This is a sub fund of MI Chelverton Equity Fund.  The Fund is an Open Ended Investment Company.  ISIN: GB00BP855B75.
Maitland Institutional Services Ltd is the Authorised Corporate Director of the Fund.

Objectives and investment policy
The Fund aims to provide long term capital growth.

The Fund will invest in UK small and medium sized market capitalised
companies that aim to provide capital growth. These shares will either
be fully listed on the London Stock Exchange or listed on AIM (The
London Stock Exchange’s international market for smaller, growing
companies).

The Fund may also invest in money market instruments and cash
deposits.

Any income this share class generates will be reinvested to grow the
value of your investment.

You can buy and sell shares on any business day in London.

Recommendation: this Fund may not be appropriate for investors
who plan to withdraw their money within 5 years.

For full investment objectives and policy details please refer to the
prospectus.

Risk and reward profile
The Risk and Reward Indicator table demonstrates where the Fund
ranks in terms of its potential risk and reward. The higher the rank the
greater the potential reward but the greater the risk of losing money. It
is based on past data, may change over time and may not be a reliable
indication of the future risk profile of the Fund. The shaded area in the
table below shows the Fund’s ranking on the Risk and Reward Indicator.

Typically lower rewards,
lower risk

Typically higher rewards,
higher risk

1 2 3 4 5 6 7

• This Fund is ranked at 4 because funds of this type have experienced
medium to high rises and falls in value in the past. Please note that even
the lowest risk class can lose you money and that extreme market
circumstances can mean you suffer severe losses in all cases. The
indicator does not take into account the following risks of investing in
this Fund:

• Smaller company shares can be more difficult to buy and sell as they
may trade infrequently, in small volumes and their share price may
fluctuate more than that of a larger company.

• In difficult market conditions, the value of some investments may be
less predictable than normal and the Fund may not be able to buy and
sell these investments at the best time or at a fair price. This could affect
the Fund’s performance, potentially reducing your returns.

• The level of targeted income is not guaranteed and may not be achieved.

• For further risk information please see the prospectus.

Page 1 of 2.



Charges
The charges you pay are used to pay the costs of running the Fund,
including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.

One-off charges taken before or after you invest
Entry charge 5.00%
Exit charge 0.00%

These are the maximum charges that we might take out of your money
before it is invested and before we pay out the sale proceeds of your
investment. In some cases, you might pay less and you should speak
to your financial adviser about this.

Charges taken from the Fund over a year
Ongoing charges 0.91%

Charges taken from the Fund under specific conditions
Performance fee NONE

• The ongoing charges figure is based on the last year’s expenses and
may vary from year to year. It excludes the costs of buying or selling
assets for the Fund (unless these assets are shares of another fund).

• For the ongoing charge, the figure is at 30 June 2019.
• You may also be charged a dilution levy on entry to or exit from the

Fund, this is to cover costs associated with your transaction.
• For more information about charges, please see the prospectus.

Past performance
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Fund 26.7 19.1 33.3 -8.9 40.6

Source: FE fundinfo 2020

• You should be aware that past performance is not a guide to future
performance.

• Fund launch date: 20/10/2014.
• Share/unit class launch date: 20/10/2014.
• Performance is calculated in GBP.

Practical information
• This document is issued by Maitland Institutional Services Ltd and contains information on the B Accumulation Shares only.
• Each fund of the Company has its own pool of assets and liabilities, segregated by law. If one fund were unable to pay for its liabilities the

assets of the other funds could not be used to pay for those liabilities.
• You can get further detailed information regarding the Fund, including details of the investment manager and how to switch, buy and sell

shares and other share classes available, within the prospectus, the supplementary information document and the annual and half yearly
managers' reports You can get these free of charge from Maitland Institutional Services Ltd, Hamilton Centre, Rodney Way, Chelmsford,
Essex CM1 3BY or from our website: www.maitlandgroup.com. These are available in English only. You can also call us on 0345 305 4217,
or look on our website for the latest share prices.

• Details of the ACD’s remuneration policy (including a description of how remuneration and benefits are calculated, the composition of the
remuneration committee and the identities of persons responsible for awarding remuneration and benefits) are available at www.
maitlandgroup.com/uk-fund-administration/mi-fund-data/ or by requesting a paper copy free of charge (see above for contact details).

• The Depositary of the Fund is Northern Trust Global Services SE (UK Branch).
• Please note that the tax laws of the United Kingdom may impact your own tax position.
• Maitland Institutional Services Ltd may be held liable solely on the basis of any statement contained in this document that is misleading,

inaccurate or inconsistent with the relevant parts of the prospectus for the Fund.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority.  Maitland Institutional Services Ltd is
authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 17/01/2020. KN1B
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Objectives and Investment Policy

www.montanaro.co.uk enquiries@montanaro.co.uk

Montanaro Asset Management Limited, 53 Threadneedle Street, London, EC2R 8AR

Fax: 020 7448 8601Tel: 020 7448 8600

Capital Risk

This document provides you with key investor information about this Fund. It is not marketing material. The information is required by law to help you understand the

nature and the risks of investing in this Fund.  You are advised to read it so you can make an informed decision about whether to invest.

Share Class: Sterling Seed Class (ISIN IE00B1FZRT49), a Sub-Fund of Montanaro Smaller Companies plc (the "Company").

1 2 3

Risk and Reward Profile

Higher riskLower risk

6

Key Investor Information

Montanaro UK Income Fund (the "Fund")

Investment Objective

The base currency of the Fund is Euro.

Investment Horizon

Recommendation: This Fund may not be appropriate for investors who plan to

withdraw their money within five years. 

Fund Currency

Income

Capital growth and income.

You may redeem your shares, or invest in the Fund, before 12 noon (Dublin time)

on any business day except Irish or UK bank holidays.

Exchange Rate Risk

It is intended that dividends will be paid quarterly. You may choose for your

dividends to be reinvested.

Investment Policy

Dealing Frequency

The Fund will invest primarily in Small and MidCap companies quoted in the UK that

offer an attractive dividend yield or the potential for dividend growth. Up to 20% of

the Fund may be invested in companies quoted in the EU (excluding the UK), Iceland,

Norway and Switzerland. No unquoted investments are permitted.

Expenses may be charged to the capital of the Fund so that the Fund may achieve a

higher than market average dividend income. In addition the Directors may, at their

discretion, allow distributions to be paid from the capital of the fund where there is a

shortfall in the distributable income generated by the fund during the relevant

period. This may have the effect of lowering the capital value of a shareholder's

investment by foregoing the potential for future capital growth.

For a more detailed explanation of these and other risks please refer to the ''Risk

Factors'' section of the prospectus and supplement for the Fund.

As distributions may be made out of the capital of the Fund, there is a greater

risk that capital will be eroded, and 'income' will be achieved by foregoing the

potential for future capital growth of your investment and the value of future

returns may also be diminished. This cycle may continue until all capital is

depleted. Please note that distributions out of capital may have different tax

implications to distributions of income and you are recommended to seek advice

in this regard. 

The risk category is calculated using historical data and may not be a reliable

indicator of the Fund's future risk profile. The risk category shown is not guaranteed

and may change over time.

Potentially higher reward

4

Potentially lower reward

Market Risk

Small and MidCap companies may be less liquid than the shares of larger companies

and can be more sensitive to economic and other factors. As a result, the Fund may

experience greater volatility both in the value of its investments and in its net asset

value per share.

Liquidity / Market Capitalisation Risk

Counterparty / Operation Risk

Why is this Fund in this category?

Listed smaller companies can be more sensitive to downturns in the economy.

During such times such companies may be less able to distribute dividends to

shareholders and may reduce dividend payouts. Attractive dividends and

dividend growth cannot be assured.

The Fund invests in quoted companies which may have share prices

denominated in currencies other than the Euro and may therefore be exposed to

exchange rate risks. In addition, holders of a share class in a currency that is

different from the base currency of the Fund will be exposed to the exchange

rate risk between the two currencies since there is no currency hedging. Different

share classes may receive different investment returns.

Any change in the Fund's tax status or in taxation legislation could affect the

value of the investments held by the Fund.

These numbers rate how the Fund may perform and the risk of losing some or all of

your investment. In general the potential for higher returns also implies a higher

level of risk. However, the lowest category (1) does not mean a risk free investment.

Tax Risk

7

The value of investments and, consequently, the price of shares can go down as

well as up and an investor may not get back the amount originally invested.

5

Dividend Risk

The Fund invests in securities which are subject to market fluctuations. The Fund's

investments are concentrated in a specific region (Europe) and therefore may be

more sensitive to localised economic, market, political or regulatory events.

Additional Risks

A counterparty may fail to pay the proceeds related to the sale of securities by the

Fund, or may fail to deliver securities purchased by the Fund. Failures or delays in

operational processes may negatively affect the Fund.



Key Investor Information

46.6 N/A6.2
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-19.5 23.3

35.9

N/A36.8

The Company is authorised in Ireland and regulated by the Central Bank of Ireland. Montanaro Asset Management Limited is authorised in the UK and regulated by the

Financial Conduct Authority (FCA). This key investor information is accurate as at 18/02/19.

Liability Statement

Net Asset Value (NAV) Publication

Tax Legislation

BNY Mellon Trust Company (Ireland) Limited

Administrator

BNY Mellon Fund Services (Ireland) DAC

The net asset value per share is available on Bloomberg and at the registered

office of the Company.

The Fund is subject to the tax laws and regulations of Ireland. Depending on your

own country of residence, this might have an impact on your investments. For

further details, you should consult a tax advisor.

This Key Investor Information Document (KIID) is specific to the Fund and share class

stated at the beginning of this document. However, the prospectus, annual and half-

yearly reports are prepared for the entire umbrella. KIID documents are available for

all other sub-funds of the Company along with the prospectus and annual report at

www.montanaro.co.uk.

The Fund sits within an umbrella structure comprising a number of different sub-

funds, one of which is the Fund.

Further Information

The Company may be held liable solely on the basis of any statement contained

in this document that is misleading, inaccurate or inconsistent with the relevant

parts of the prospectus for the UCITS.

More detailed information on this Fund (such as the prospectus, the relevant

supplement, and the latest annual and semi-annual report) is available in English free

of charge from the Investment Manager, the Administrator, the Fund's distributors

or online at www.montanaro.co.uk. The Company's remuneration policy can also be

found at www.montanaro.co.uk.

More share classes are available for this Fund. For more details about other share

classes, please refer to the prospectus which is available at www.montanaro.co.uk.

The Fund's assets are held separately from those of the other sub-funds. The

assets and liabilities of each sub-fund are segregated by law, therefore the assets

of this Fund belong exclusively to it and are not available to meet the liabilities of

any other sub-fund.

You may exchange your shares free of charge for shares of another share class or

sub-fund of the Company. Please refer to the prospectus for further details.

Depositary

Practical Information

2.7

0.36%

Entry charge

Exit charge

0.00%

Ongoing charge

Not applicable

This is the maximum that might be taken out of your money before it is invested or

before the proceeds of your investment are paid out.

Performance fee

0.00%

2015

20.1-14.2

Composite Benchmark (Total Return GBP Net)* N/A

20182009

25.3

33.2 -13.624.6

2017

Investments in the Fund may be sold to meet ongoing charges and the value of

your investment in the Fund would reduce. For more information about charges,

please see the Fund's prospectus which is available at www.montanaro.co.uk.

49.0

2010 2011

1.0

2016

Charges

The charges you pay are used to pay the cost of running the Fund including the costs

of marketing and distributing it. These charges reduce the potential growth of your

investment.

*Effective 8 July 2014, the benchmark changed from the MSCI Europe SmallCap

(Total Return) Index to the IA UK Equity Income (Total Return) Index. The index

shown here is a composite of the two. As of 1 July 2016, the Fund's benchmark

has been removed.

This figure may vary from year to year. It excludes performance fees and

portfolio transaction costs, except in the case of an entry / exit charge paid by the 

Fund when buying or selling units in another collective investment undertaking.

2.8Montanaro UK Income Fund Sterling Seed Class 23.2

Charges taken from the Fund over a year

Charges taken from the Fund under certain specific conditions

The Fund does not charge entry or exit charges.

Past Performance

Past performance is not a reliable indicator of future results. The past

performance shown here includes ongoing charges. Entry / exit fees are

excluded. Past performance has been calculated in GBP and is expressed as a

percentage change of the Fund's net asset value at each year-end. The share

class was launched in December 2006.

The ongoing charge figure shown here is an estimate of the charges. This is

based on the anticipated expenses for one year. The UCITS annual report for

each financial year will include details on the exact charges made.One-off charges taken before or after you invest
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Key Investor Information
This document provides you with key investor information about this fund. It is

not marketing material. The information is required by law to help you understand

the nature and the risks of investing in this fund. You are advised to read it so

you can make an informed decision about whether to invest.

Global Dynamic Bond Fund
a sub fund of Nomura Funds Ireland plc
Class I GBP Hedged (IE00BTL1GV74)
Nomura Asset Management U.K. Limited is the Investment Manager and Distributor for the Fund.

Objectives and investment policy
To achieve income and capital growth by investing primarily in a globally

diversified portfolio of bonds (which are like loans that can pay a fixed

or variable rate of interest).

The bonds are issued mainly by companies, governments and other

financial institutions from around the world. Up to 30% of the fund may

be invested in bonds of emerging market issuers.  The Investment Manager

has full discretion when deciding which investments should be held in

the fund but will primarily buy bonds that have been rated by at least

one rating agency (Standard & Poors or Moody’s). The fund may purchase

up to 30% of its Net Asset Value in unrated securities (which are not

rated by a rating agency) if the Investment Manager determines that the

security is of comparable quality to a rated security that the fund may

purchase.

The fund may use derivatives for investment purposes (such as trying

to achieve higher returns) or to manage the effect of changes in interest

rates and reduce some of the market risks. Derivatives are linked to the

rise and fall of other assets. In other words, they derive their price from

another asset. They can generate returns when share prices and/or

indices fall.

The Fund is actively managed without reference to any index meaning

that the Manager has full discretion over the composition of the Fund’s

portfolio, subject to the stated investment objectives and policies.

Any income the Fund generates will be accumulated and reinvested on

behalf of investors.

You can buy and sell shares in the Fund on any working day in Dublin,

London and New York.

Recommendation: this fund may not be appropriate for investors who

plan to withdraw their money within 5 years.

For full investment objectives and policy details please refer to the

prospectus.

Risk and reward profile
The Risk and Reward Indicator table demonstrates where the Fund ranks

in terms of its potential risk and reward. The higher the rank the greater

the potential reward but the greater the risk of losing money. It is based on

past data, may change over time and may not be a reliable indication of the

future risk profile of the Fund. The shaded area in the table below shows

the Fund’s ranking on the Risk and Reward Indicator.

Typically lower rewards,
lower risk

Typically higher rewards,
higher risk

1 2 3 4 5 6 7

• The Fund is classified in the category above because of the past behaviour

of funds of this type. Where no share price history is available for any part

of the last five years, the history of an appropriate benchmark or share class

has been used in its place.

• Please note that even the lowest risk class can lose you money and that

extreme market circumstances can mean you suffer severe losses in all

cases and that the fund is not guaranteed to always stay in the same

category.

• The indicator does not take into account the following material risks of

investing in this Fund:

• Bonds are affected by changes in interest rates, inflation and any decline

in creditworthiness of the bond issuer. Bonds that produce a higher level

of income usually also carry greater risk as such bond issuers may have

difficulty in paying their debts.

• This fund may hold bonds that are issued by companies and governments.

It can also hold bonds that are traded through brokers or investment banks

matching buyers and sellers, which may be less easy to buy and sell in times

of market uncertainty. If this happens, the value of your fund may fall and

in extreme circumstances redemptions from the fund may be delayed.

• The Fund can use derivatives in order to meet its investment objectives or

to protect from price and currency movements. This may result in gains or

losses that are greater than the original amount invested.

• Currency exchange rate fluctuations may have a positive or negative impact

on the value of your investment. ‘Hedging’ aims to deliver a return that is

as close as possible to the base currency of a fund, by reducing the effect

of exchange rate movements between the base currency and the hedged

currency. However, these techniques may not be fully effective.

• A full list of risks that may be applicable to this Fund can be found in the

Prospectus.
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Charges
The charges you pay are used to pay the costs of running the Fund,

including the costs of marketing and distributing it. These charges reduce

the potential growth of your investment.

One-off charges taken before or after you invest
Entry charge 0.00%

Exit charge 0.00%

These are the maximum charges that we might take out of your money

before it is invested and before we pay out the sale proceeds of your

investment. In some cases, you might pay less and you should speak to

your financial adviser about this.

Charges taken from the Fund over a year
Ongoing charges 0.75%

Charges taken from the Fund under specific conditions
Performance fee 0%

• The ongoing charges figure is based on the last year’s expenses and may

vary from year to year. It excludes the costs of buying or selling assets

for the Fund (unless these assets are shares of another fund).

• The ongoing charges figure is calculated as at 31/12/2018.

• You can find more details about the charges by looking at the Fees and

Expenses section of the Fund’s Prospectus which is available from www.

nomura-asset.co.uk.

Past performance
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• You should be aware that past performance is not a guide to future

performance.

• Fund launch date: 30/01/2015.

• Share/unit class launch date: 30/01/2015.

• Performance is calculated in GBP.

• All charges and fees, except any entry, exit and switching charge, have

been included within the performance.

Practical information
• This document describes only one share class and other share classes are available. Information on how to buy, sell and switch shares is available

by contacting Nomura Funds Ireland plc, c/o Brown Brothers Harriman Fund Administration Services (Ireland) Limited, 30 Herbert Street, Dublin 2,
Ireland. Telephone: +353-1-603-6273 / +44 207 521 3000. Website: www.nomura-asset.co.uk. Email: info@nomura-asset.co.uk.

• Further detailed information about the fund and other share classes of the fund, including its prospectus and latest annual and half-yearly reports,
is available free of charge contacting us (see above). The documents are available in English.

• Nomura Funds Ireland plc offers a range of funds with different investment objectives. The prospectus and annual and half-yearly reports cover all
funds in Nomura Funds Ireland plc. If one fund has debts, the assets of the other funds may not be used to settle these.

• Other practical information, including current share prices for the fund, may be obtained from our website or by contacting us (see above).

• The fund’s Custodian is Brown Brothers Harriman Trustee Services (Ireland) Limited.

• The tax legislation of Ireland may have an impact on your personal tax position.

• Nomura Funds Ireland plc may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or
inconsistent with the relevant parts of the prospectus for this fund.

• This fund is authorised and supervised by the Central Bank of Ireland. Nomura Asset Management UK Limited is authorised and regulated by the FCA.

• You are entitled to switch from one sub-fund to another, please see the Prospectus or contact your financial advisor for further details.

• Details of the Fund’s remuneration policy (including a description of how remuneration and benefits are calculated, the composition of the remuneration
committee and the identities of persons responsible for awarding remuneration and benefits) are available at http://www.nomura.com/nam-europe/
resources/upload/Remuneration_Policy.pdf or by requesting a paper copy free of charge (see above for contact details).

This Key Investor Information is accurate as at 07/02/2020.
M0MV
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Key Investor Information
This document provides you with key investor information about the Compartment. It is not marketing material. The information is required by law to help 
you understand the nature and the risks of investing in the Compartment. You are advised to read it so that you can make an informed decision about 
whether to invest.

Pictet - Global Environmental Opportunities
(the "Compartment") is a compartment of Pictet (the "Fund").

I dy GBP (the “Share Class”) - ISIN LU0503632878
The Fund is managed by Pictet Asset Management (Europe) S.A. (the "Management Company"), part of the Pictet group

Objectives and investment policy
OBJECTIVE
To increase the value of your investment. 
REFERENCE INDEX
MSCI ACWI (EUR). Used for performance objective and performance 
measurement. 
PORTFOLIO ASSETS
The Compartment mainly invests in equities of companies in clean energy 
and water, agriculture, forestry and other areas of the environmental value 
chain. The Compartment may invest worldwide, including in emerging 
markets and Mainland China. 
DERIVATIVES AND STRUCTURED PRODUCTS
The Compartment may use derivatives to reduce various risks (hedging) 
and for efficient portfolio management, and may use structured products 
to gain exposure to portfolio assets. 
COMPARTMENT CURRENCY
EUR 
INVESTMENT PROCESS
In actively managing the Compartment, the investment manager uses a 
combination of market and fundamental company analysis to select 
securities that it believes offer favourable growth prospects at a reasonable 
price. The portfolio composition is not constrained relative to the 
benchmark, so the similarity of the Compartment's performance to that of 
the benchmark may vary.
Terms to understand

Derivatives Financial instruments whose value is linked to one or more 
rates, indexes, share prices or other values. 
Emerging markets Markets of less economically developed nations, such 
as some nations in Asia, Africa, Eastern Europe and Latin America. 
Equities Securities that represent a share in the business results of a 
company. 
Structured products Securities similar to derivatives, but with defined risk 
or performance characteristics.

Other characteristics
Designed for investors who understand the risks of this Compartment and 
plan to invest for 5 year(s) or more. This is a distribution share class, 
meaning that it intends to pay income to the holder. Orders to buy, switch 
or redeem shares are ordinarily processed on any day that is a full bank 
business day in Luxembourg.

Risk and reward profile

Lower Risk Higher Risk

1 2 3 4 5 6 7

Typically lower reward Typically higher reward

The Share Class is assigned to this risk category because of the price 
variations resulting from its currency and the nature of the Compartment's 
investments and strategy. The risk category shown is based on historical 
data and may not be a reliable indication for the future risk profile of the 
Share Class. It is not a target or a guarantee and may change over time. 
The lowest category does not mean a risk-free investment. The 
Compartment offers no capital guarantee or asset protection measures.
The Compartment may be exposed to the following risks which are not 
adequately captured by the synthetic risk indicator and may negatively 
impact its value:

- Financial Derivatives risk: the leverage resulting from derivatives 
amplifies losses in certain market conditions.

- Counterparty risk: losses occur when a counterparty does not honour its 
obligations related to contracts such as over-the-counter derivatives.

- Investments in emerging markets are generally more sensitive to risk 
events, such as changes in the economic, political, fiscal and legal 
environment, as well as fraud.

- Investments in Mainland China may be subject to capital restrictions 
and trading quotas (e.g. QFII and RQFII regimes). The Compartment 
may encounter difficulties or delays in enforcing its rights in the event of 
disputes.

- Chinese "Stock Connect" trading programmes may be subject to 
additional risks related to ownership rights, clearing & settlement, 
trading quotas and operational issues.

- Operational risk: losses resulting from human errors, system failures, 
incorrect valuation and safekeeping of assets.

Further information can be found in the prospectus.
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Charges

The charges you pay are used to cover the costs of running the 
Compartment, including the costs of marketing and distributing it. These 
charges reduce the potential growth of your investment. 
The entry, conversion and exit charges shown are maximum figures. In 
some cases you may pay less. You can find this out from your financial 
adviser or fund distributor. 
The ongoing charges figure is based on expenses for the period ending on 
31 December 2019. This figure may vary from year to year. It excludes 
performance fees and portfolio transaction costs, except in the case of an 
entry/exit charge paid by the Compartment when buying or selling units/
shares in another collective investment undertaking.
For more information on charges, please refer to the "Fund Expenses" 
section of the Fund’s prospectus available on assetmanagement.pictet

One-off charges deducted before or after you invest
Entry charge (in favour of the distributor) Up to 5.00%

Exit charge (in favour of the distributor) Up to 1.00%

Conversion charge (in favour of the distributor) Up to 2.00%
This is the maximum figure that might be taken out of your capital before it is invested and before 
the proceeds of your investment are paid out.

Charges taken from the Share Class over a year
Ongoing charges 1.17%

Charges taken from the Share Class under certain specific conditions
Performance fee No performance fee

Past performance

The Share Class was launched on 12 July 2011 (Compartment on 10 
September 2010). Past performance is not a guide to future performance. 
The chart shows the Share Class' performance after payment of all fees, 
including portfolio transaction fees against the historical performance of 
the benchmark(s) stated below. Past performance has been calculated in 
GBP.
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The Compartment is actively managed and does not intend to track the MSCI AC World (GBP)

Practical information

- Depositary bank: Pictet & Cie (Europe) S.A., 15A, avenue J.F. Kennedy, 
L-1855 Luxembourg, Tel.: +352 467171-1, Fax: +352 467171-7667.

- The Fund's prospectus, the most recent annual and semi-annual reports 
and other information on the Fund are available, free of charge, in 
English or French from the Fund's registered office, 15, avenue J.F. 
Kennedy, L-1855 Luxembourg, Tel.: +352 467171-1.

- The most recent share prices and other practical information can be 
obtained from the Fund's registered office.

- The tax laws of Grand Duchy of Luxembourg may have an effect on the 
investor's individual tax position.

- The Fund may be held liable solely on the basis of any statement 
contained in this document that is misleading, inaccurate or 
inconsistent with the relevant parts of the Fund's prospectus.

- This document describes one class of one of the Fund's compartments, 
while the prospectus and periodic reports cover the entire Fund.

- The assets and liabilities of the Fund's different compartments are 
segregated. As a result, the rights of investors and creditors in relation to 
any one compartment are restricted to the assets of that compartment.

- Provided they meet the access conditions, investors are entitled to 
exchange their shares for shares in another class of this Compartment or 
in another Fund compartment. Additional information on ways of 
exercising this right can be obtained from the Fund's registered office.

- The details of the up-to-date remuneration policy, including but not 
limited to a description of how remuneration and benefits are calculated, 
individuals responsible for awarding the remuneration and benefits 
including, as the case maybe, the composition of the remuneration 
committee are available at https://www.am.pictet/en/luxembourg/global-
articles/ucits-remuneration-disclosure and a paper copy is made 
available free of charge upon request at the Management Company's 
registered office.

The Fund is authorised in Luxembourg and supervised by the Commission de Surveillance du 
Secteur Financier.

This key investor information is accurate as at 14 February 2020.
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Key Investor Information 
This document provides you with key investor information about this fund. It is not marketing material. The 
information is required by law to help you understand the nature and the risks of investing in this fund. You are 
advised to read it so you can make an informed decision about whether to invest. 

 
 
 
 
 
 
 
 
 
 
 
 
 

Polar Capital LLP 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  

 

Objectives 
The objective of the Fund is to preserve capital and achieve long 

term capital appreciation by investing worldwide in the shares of 
biotechnology, diagnostics and life sciences tools companies. 
  

Investment Policy 
The Fund is broadly diversified across countries, biotechnology 
sectors and by market-cap (a measure of company size). 
  
The Fund seeks to outperform a benchmark index – the NASDAQ 

Biotechnology Index. 
  
The Fund may invest in  financial derivatives (complex instruments 
based upon the value of underlying assets) for hedging, to reduce 
risk, to manage the Fund more efficiently, or to gain exposure to 

securities in a more efficient way.  
 

Any income which the Fund generates may be paid out in the 
form of an annual dividend at the sole discretion of the Directors. 
 

You may sell your shares on days which banks are normally open 
for business in Dublin, London and New York.  

Lower risk Higher risk 

 

Typically lower rewards Typically higher rewards 

1 2 3 4 5 6 7 
 
Why is this fund in category 6? 

The Fund has a high risk rating because it invests in equities, the 
value of which can move up and down over time to a greater 

extent than some other investments. 
 
In addition to the risk captured by the indicator, the overall fund 
value may be considerably affected by: 
 
Concentration risk - the Fund invests in a relatively concentrated 
number of companies based on the biotechnology sector. This 

focused strategy can produce high gains but can also lead to 
significant losses. The Fund may be less diversified than other 
investment funds. 
 
Investment Risk - the Fund invests in equities globally, and prices 
can rise or fall due to a number of factors affecting global 

markets. 

 
Derivative Risk - certain derivatives may result in gains or losses 

that are greater than the original amount invested. Derivatives also 
involve counterparty risk, which is the risk that a counterparty to 
the derivative contract cannot meet its contractual obligations. 
 
Currency Risk - the Fund invests in assets denominated in 

currencies other than the Fund's base currency. Changes in 
exchange rates may have a negative impact on the Fund's 
investments. 

Objectives and investment policy 

Risk and reward profile 

Fund Name 

Share Class 

ISIN 

 

Biotechnology Fund, a sub-fund of Polar Capital Funds plc 

Class I Sterling Shares 

IE00B42P0H75 

   

Recommendation: this Fund may not be appropriate for investors 
who plan to withdraw their money within five years. 
 
 

 

 
What do these numbers mean? 
The risk indicator was calculated using historical data and may not 

be a reliable indication of the future risk profile of the Fund. The 
risk category shown is not guaranteed and may change over time. 
A category 1 fund is not a risk-free investment - the risk of losing 

your money is small, but the chance of making gains is also 
limited. With a category 7 fund, the risk of losing your money is 
high but there is also a chance of making high gains. The 
numerical scale is complex, for example, 2 is not twice as risky as 
1. 
 
More about this rating: 
For a more detailed explanation of risks, please refer to the "Risk 
Factors" section of the Prospectus. 
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There is insufficient data to 
produce a useful indication of 

past performance 

for the share class. 
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Practical information 

Polar Capital Funds plc may be held liable in law for any statement contained in this document that is 

misleading, inaccurate or inconsistent with the relevant parts of the prospectus for the fund. 

This Fund is authorised in Ireland and is regulated by the Central Bank of Ireland.  

This key investor information is accurate as at 18 February 2019. 

Liability statement: 

 

Fund Depositary: 

About the Fund: 

 

Northern Trust Fiduciary Services (Ireland) Limited.   

The net asset value of the fund is calculated in US Dollars. The unit prices are published in British Pounds, on each 
business day. The prices will be made public at the office of the Administrator, notified to the Irish Stock 
Exchange without delay and published by the Investment Manager, Polar Capital LLP, on each valuation day on 
the Investment Manager's website (www.polarcapital.co.uk).    

This fund is subject to tax laws and regulations of Ireland. Depending on your home country of residence, this 
might have an impact on your investment. For further details, please speak to your financial adviser. 

You are entitled to switch from one fund to another. Please refer to the "Switching" section of the Prospectus 
for further information. 

 

The charges you pay are used to pay the costs of running the 
Fund, including the costs of marketing and distributing it. These 
charges reduce the potential growth of your investment. 
 
The entry and exit charges shown are maximum figures. In some 
cases you might pay less. You can find this out from your financial 
adviser or distributor. 
 
The ongoing charges figure shown here is an estimate of the 
charges. The Fund’s annual report for each financial year will 
include detail on the exact charges made. 
 
You can find out more details about the charges by looking at the 
"Fees and Expenses" section of the Fund's prospectus, which is 
available at www.polarcapital.co.uk. 
 

One-off charges taken before or after you invest 

Entry charge Up to 5.00%  

Exit charge None  

This is the maximum that might be taken out of your money before it 
is invested and before the proceeds of your investment are paid out. 

Charges taken from the Fund over a year 

Ongoing charge 1.16% 

Charges taken from the Fund under certain specific conditions 

Performance fee 10.00% a year of any returns the Fund 
achieves above the benchmark for these fees, 
the NASDAQ Biotechnology Net Total Return 
Index (GBP). In the year ending 31 December 
2018 the performance fee amounted to 
0.55%. 

 
 
 

Find out more: 

Past performance 

Biotechnology Fund is a sub-fund of Polar Capital Funds plc. The assets and liabilities of each sub-fund are 
segregated which means the assets of a sub-fund cannot be used to meet the liabilities of another sub-fund. This 
Key Investor Information Document (KIID) is specific to this share class. The prospectus, annual and semi-annual 
reports are prepared for the entire fund.   

The paying and representative agent in Switzerland is BNP Paribas Securities Services, Paris, succursale de Zurich, 
Selnaustrasse 16, 8002 Zürich, Switzerland. The Prospectus, the Key Investor Information Documents (KIIDs), the 
Articles of Association and the annual and semi-annual reports can be obtained free of charge from the 
representative agent in Switzerland. 

Application to buy/sell units can be made on any Dealing Day, before 17.00 (Irish time) on that relevant day. 

Details of the Polar Capital Funds plc up-to-date remuneration policy, including but not limited to, a description of 
how remuneration and benefits are calculated and the identity of persons responsible for awarding the 
remuneration benefits are available at the following website www.polarcapital.co.uk and a paper copy of such 
remuneration policy is available to investors free of charge upon request. 

Charges 

Past performance is not a reliable indicator of future 
performance. 

 
The past performance shown does not take into account any 
entry, exit or switching charges but does take into account the 

ongoing charge, as shown in the "Charges" section. 
 
 

The performance of this class is calculated in British Pounds. 

 
The Fund launched on 31 October 2013. This class started to 
issue shares on 31 October 2013. 
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Key Investor Information 
This document provides you with key investor information about this fund. It is not marketing material. The 
information is required by law to help you understand the nature and the risks of investing in this fund. You are 
advised to read it so you can make an informed decision about whether to invest. 

 
 
 
 
 
 
 
 
 
 
 
 
 

Polar Capital LLP 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  

 

Objectives 
The objective of the Fund is to preserve capital and achieve long 

term capital appreciation, by investing worldwide in the shares of 
healthcare companies.  
 

Investment policy 
At least two-thirds of the Fund's assets (excluding cash) are 
invested in healthcare companies. These may include 
pharmaceutical, medical equipment, biotechnology, healthcare 
facilities and healthcare services companies.  

 
The Fund is broadly diversified across countries, healthcare sectors 
and by market-cap (a measure of company size). 
 
The Fund seeks to outperform a benchmark index - the MSCI AC 

World Daily Total Return Net Health Care Index. 
 

The Fund may invest in financial derivatives (complex instruments 
based upon the value of underlying assets) for hedging, to reduce 
risk, to manage the Fund more efficiently, or to gain exposure to 

securities in a more efficient way. 
 

Lower risk Higher risk 

 

Typically lower rewards Typically higher rewards 

1 2 3 4 5 6 7 
 
Why is this fund in category 6? 

The Fund has a high risk rating because it invests in equities, the 
value of which can move up and down over time to a greater 

extent than some other investments. 
 
In addition to the risk captured by the indicator, the overall 
fund value may be considerably affected by: 
 
Concentration Risk - the Fund invests in a relatively concentrated 
number of companies based on the healthcare sector. This 

focused strategy can produce high gains but can also lead to 
significant losses. The Fund may be less diversified than other 
investment funds. 
 
Investment Risk - the Fund invests in equities globally, and share 
prices can rise or fall due to a number of factors affecting global 

stock markets.  

 
Derivative Risk - certain derivatives may result in gains or losses 

that are greater than the original amount invested. Derivatives also 
involve counterparty risk, which is the risk that a counterparty to 
the derivative contract cannot meet its contractual obligations. 
 
Currency Risk - the Fund invests in assets denominated in 

currencies other than the Fund's base currency. Changes in 
exchange rates may have a negative impact on the Fund's 
investments. 

Objectives and investment policy 

Risk and reward profile 

Fund Name 

Share Class 

ISIN 

 

Healthcare Opportunities Fund, a sub-fund of Polar Capital Funds plc 

Class I Sterling Share Class 

IE00B3NLDF60 

Any income which the Fund generates may be paid out in the 

form of an annual dividend at the sole discretion of the Directors. 
 
You may sell your shares on days which banks are normally open 
for business in Dublin and London. 

  
Recommendation: this Fund may not be appropriate for investors 
who plan to withdraw their money within five years. 
 
 

 

 
What do these numbers mean? 
The risk indicator was calculated using historical data and may not 

be a reliable indication of the future risk profile of the Fund. The 
risk category shown is not guaranteed and may change over time. 
A category 1 fund is not a risk-free investment - the risk of losing 

your money is small, but the chance of making gains is also 
limited. With a category 7 fund, the risk of losing your money is 
high but there is also a chance of making high gains. The 
numerical scale is complex, for example, 2 is not twice as risky as 
1. 
 
More about this rating: 
For a more detailed explanation of risks, please refer to the "Risk 
Factors" section of the Prospectus. 
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Practical information 

Polar Capital Funds plc may be held liable in law for any statement contained in this document that is 

misleading, inaccurate or inconsistent with the relevant parts of the prospectus for the fund. 

This Fund is authorised in Ireland and is regulated by the Central Bank of Ireland.  

This key investor information is accurate as at 18 February 2019. 

Liability statement: 

 

Fund Depositary: 

About the Fund: 

 

Northern Trust Fiduciary Services (Ireland) Limited.   

The net asset value of the fund is calculated in US Dollars. The unit prices are published in British Pounds, on each 
business day. The prices will be made public at the office of the Administrator, notified to the Irish Stock 
Exchange without delay and published by the Investment Manager, Polar Capital LLP, on each valuation day on 
the Investment Manager's website (www.polarcapital.co.uk).    

This fund is subject to tax laws and regulations of Ireland. Depending on your home country of residence, this 
might have an impact on your investment. For further details, please speak to your financial adviser. 

You are entitled to switch from one fund to another. Please refer to the "Switching" section of the Prospectus 
for further information. 

 

The charges you pay are used to pay the costs of running the 
Fund, including the costs of marketing and distributing it. These 
charges reduce the potential growth of your investment. 
 
The entry and exit charges shown are maximum figures. In some 
cases you might pay less. You can find this out from your financial 
adviser or distributor. 
 
The ongoing charges figure shown here is an estimate of the 
charges. The Fund’s annual report for each financial year will 
include detail on the exact charges made. 
 
You can find out more details about the charges by looking at the 
"Fees and Expenses" section of the Fund's prospectus, which is 
available at www.polarcapital.co.uk. 
 

One-off charges taken before or after you invest 

Entry charge Up to 5.00%  

Exit charge None  

This is the maximum that might be taken out of your money before it 
is invested and before the proceeds of your investment are paid out. 

Charges taken from the Fund over a year 

Ongoing charge 1.16% 

Charges taken from the Fund under certain specific conditions 

Performance fee 10.00% a year of any returns the Fund 
achieves above the benchmark for these fees, 
the MSCI AC World Daily Total Return Net 
Health Care Index. In the year ending 31 
December 2018 the performance fee 
amounted to 0.85%. 

 
 
 

Find out more: 

Past performance 

Healthcare Opportunities Fund is a sub-fund of Polar Capital Funds plc. The assets and liabilities of each sub-fund 
are segregated which means the assets of a sub-fund cannot be used to meet the liabilities of another sub-fund. 
This Key Investor Information Document (KIID) is specific to this share class. The prospectus, annual and semi-annual 
reports are prepared for the entire fund.   

The paying and representative agent in Switzerland is BNP Paribas Securities Services, Paris, succursale de Zurich, 
Selnaustrasse 16, 8002 Zürich, Switzerland. The Prospectus, the Key Investor Information Documents (KIIDs), the 
Articles of Association and the annual and semi-annual reports can be obtained free of charge from the 
representative agent in Switzerland. 

Application to buy/sell units can be made on any Dealing Day, before 17.00 (Irish time) on that relevant day. 

Details of the Polar Capital Funds plc up-to-date remuneration policy, including but not limited to, a description of 
how remuneration and benefits are calculated and the identity of persons responsible for awarding the 
remuneration benefits are available at the following website www.polarcapital.co.uk and a paper copy of such 
remuneration policy is available to investors free of charge upon request. 

Charges 

Past performance is not a reliable indicator of future 
performance. 

 
The past performance shown does not take into account any 
entry, exit or switching charges but does take into account the 

ongoing charge, as shown in the "Charges" section. 
 
 

The performance of this class is calculated in British Pounds. 

 
The Fund launched on 30 November 2007. This class started to 
issue shares on 1 April 2009. 
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Key Investor Information 

 

This document provides you with key investor information about this fund. It is not 
marketing material. The information is required by law to help you understand the 
nature and the risks of investing in this fund. You are advised to read it so you can 
make an informed decision about whether to invest. 

Premier Pan European Property Share Fund – Class C Shares 
A sub-fund of Premier Funds 

Class C Accumulation Shares, ISIN no.GB00B65PFY02 (representative share class) & Class C Income 
Shares, ISIN no.GB00B65PFX94 
Authorised Corporate Director - Premier Portfolio Managers Ltd. 

 
 
Objectives and investment policy 

 The aim of the Fund is to grow the value of your original investment 
over the long term and provide an income. 

The Fund will invest mainly in UK and Continental European quoted 
property shares. 

The Fund is actively managed which means that the Fund Manager will 
choose the investments, currencies and markets held in the Fund but 
always within the boundaries outlined in the Fund’s objective and policy. 

The full investment objective and policy, which outline all the eligible 
investments, are available in the Fund’s prospectus. 

You can buy, sell and switch shares in the Fund on any UK business 
day. We will need to receive your instruction before 12 noon to buy 
shares at that day’s price. 

Terms explained: 

Accumulation shares: any income made by the Fund will be 
reinvested to grow the value of your investment. 

Income shares: any income made by the Fund will be paid out to you. 

 

 
Risk and reward profile 

 
 

The Risk and Reward Indicator table demonstrates where the Fund 
ranks in terms of its potential risk and reward. The higher the rank the 
greater the potential reward but the greater the risk of losing money. It 
is based on past data, may change over time and may not be a 
reliable indication of the future risk profile of the Fund. The shaded 
area in the table below shows the Fund’s ranking on the Risk and 
Reward Indicator. 

Typically lower rewards, Typically higher rewards, 
lower risk higher risk 

  

 

1 2 3 4 5 6 7 
 

The Fund is ranked as 5 because it has experienced medium to high 
rises and falls in value over the past five years. 

Please note that even the lowest ranking does not mean a risk-free 
investment. 

The Fund holds shares in companies with exposure to the property 
sector and concentrated by location in the UK and continental Europe. 
Equities tend to experience higher volatility than many other asset types 
such as bonds or money market instruments. Property as an asset class 
tends to experience cyclicality which increases the volatility of return. 
Funds concentrated by geographic location are more vulnerable to 
market sentiment in that specific location and can carry a higher risk 
than funds holding more geographically diversified assets. The Fund 
uses derivatives in a controlled manner to reduce currency exposure; 
this reduces the risk profile of the fund. 

The indicator may not take fully into account the following risks of 
investing in this Fund: 

 Interest rate risk: property companies tend to hold relatively 
high levels of debt and their share price can  be sensitive to an 
unexpected increase in interest rates. 

 Legal or tax risk: arising from a change in legal regulations, tax 
rules or the application of them.  

A more detailed description of the risks identified as being applicable to 
the Fund are set out in the ‘Risk Factors’ section of the Prospectus. 

  



 

The Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. 

Issued by Premier Portfolio Managers Ltd, which is authorised and regulated by the Financial Conduct Authority, registered in England no. 01235867 and is a subsidiary of 

Premier Miton Group plc, registered in England no. 06306664.  Both companies are members of the ‘Premier Miton Investors’ marketing group. 

This Key Investor Information is accurate as at 12/02/2020. 
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Charges 
 
 
 
 
 
 
 
 

The charges you pay are used to pay the costs of running the Fund, 
including the costs of marketing and distributing it. These charges reduce 
the potential growth of your investment. 

 Switching charge (for switching into the Fund from another fund) 
0.00%. 

 The ongoing charges figure is based on the last year’s expenses 
and may vary from year to year. It excludes the costs of buying or 
selling assets for the Fund (unless these assets are shares of 
another fund). 

 For more information about charges, please refer to the Fund's 
prospectus. 

 For the Ongoing Charge, the figure was calculated as at 
31/05/2019. 

 

One-off charges taken before or after you invest 

Entry charge 0.00% 

Exit charge 0.00% 

These are the maximum charges that we might take out of your money 
before it is invested and before we pay out the sale proceeds of your 
investment. In some cases, you might pay less and you should speak to 
your financial adviser about this. 

Charges taken from the Fund over a year 

Ongoing charges 0.90% 

Charges taken from the Fund under specific conditions 

Performance fee NONE   

 
 
Past performance 
 

 
 

 You should be aware that past performance is not a guide to future 
performance. 

 Fund launch date: 01/06/2001. 

 Share/unit class launch date: 01/04/2009. 

 Performance is calculated in GBP. 

 Performance is net of charges (excluding entry charge) and net of tax. 

 

 

 
 
Practical information 

  This document should be read in conjunction with the Supplementary Information Document (SID). 

 For further information about the Fund, including the SID, a free English language copy of the full Prospectus, half-yearly and annual reports and 
accounts (which are prepared in relation to Premier Funds of which the Fund is a sub-fund), please visit www.premiermiton.com, call us on 0333 456 
6363 or write to us at Premier Portfolio Managers Limited, PO Box 3733, Royal Wootton Bassett, Swindon SN4 4BG. 

 You can also obtain other practical information including the current price of shares in the Fund on the website. 

 You can exchange your shares for shares in other sub-funds of the Company, as and when they are available. 

 For more information on how to switch to another sub-fund, please call us on 0333 456 6363 or see the Prospectus on the website. 

 The Fund’s Depositary is Northern Trust Global Services SE. 

 UK tax legislation may have an impact on your personal tax position. 

 Premier Portfolio Managers Limited may be held liable solely on the  basis of any statement contained in this document that is misleading,  inaccurate 
or inconsistent with the relevant parts of the Prospectus for  the Fund. 

 The Fund has its own portfolio of assets and liabilities  and its assets shall not be available to satisfy debts that have arisen  in other sub-funds of the 
Company (this concept is known as “segregated  liability”). 

 The Class C Accumulation Shares have been used as representative. 

 Information about the share classes available can be found in the Prospectus. 

 A copy of the Remuneration Policy, which includes a description of how remuneration and benefits are calculated and the identity of those who make 
up the Remuneration Committee, which is responsible for awarding remuneration and benefits, is available on the website (www.premiermiton.com). 
A paper copy will be made available free of charge, upon request. 

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Fund 10.7 -11.3 27.8 21.7 24.2 13.8 -0.6 15.2 -7.6 27.1
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This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to
help you understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about
whether to invest.

Objectives and investment policy
We aim to deliver a greater total return than the Investment
Association (IA) Global sector, after fees, over any five-year period.
Total return means the return we receive from the value of our
investments increasing (capital growth) plus the income we receive
from our investments (dividend payments). We use the IA Global
sector as a target for our fund's return because we aim to achieve a
better return than the average of funds that are similar to ours.
We compare our asset allocation to the FTSE World Index to give you
an indication of how our fund is positioned against the global stock
market.
We will invest at least 80% of our fund in global shares, with the
remainder in cash, short-term deposits and UK government debt.
We actively manage our fund, which means we can choose what we
invest in as long as it's in line with the investment objective and policy.
Because of this, our funds performance can diverge significantly from
its benchmarks over shorter periods of time and therefore isn't
appropriate for investors who plan to withdraw their money within
five years.
Our fund is designed for investors with a basic knowledge of shares
who seek growth. You should intend to invest for longer than five
years, understand the risks of our fund and have the ability to bear a
capital loss.
You can buy and sell units on each business day of the fund between
9am and 5pm.
The fund offers accumulation units (units in which any dividends
received are added to the unit price).

Risk and reward profile

1 2 3 4 5 6 7

Lower potential risk/reward Higher potential risk/reward
(Not risk-free)
This indicator is a measure of the fund’s past volatility (the extent and
rapidity of up-and-down movements of the value of an investment). It
may not be a reliable indication of the fund’s future risk. The risk
category shown is not a target or a guarantee and may change over
time.
The risk indicator for this fund reflects the following:
— As an asset class, shares have greater risk than either bonds or money

market instruments.
The value of investments in the fund and the income from them may
go down as well as up and you may not get back your original
investment when you sell your units.
During unusual market conditions, the risks normally experienced by
the fund may increase significantly, and in addition, the fund may be
subject to the following risks:
Counterparty risk: A company that we deal with may renege on its
obligations, costing you money.
Currency risk: We own assets valued in a currency other than
sterling. Changes in the price of foreign currencies can result in gains
or losses, even if underlying asset prices stay the same.
Liquidity risk: Some assets become hard to sell at their expected
price. This could mean we have to sell assets below their expected
price resulting in a loss. In extreme circumstances, we may suspend
the fund to protect your investment, resulting in you being unable to
access your money.
Management risk: People make the investment decisions for our
fund. If they make unfavourable decisions, you could lose money.
Operational risk: We rely on complex systems to ensure that trades
are completed, our fund’s assets are accounted for and that you can
buy or sell our fund. If our systems fail, you could be inconvenienced
or lose money.
Concentration risk: The fund invests in a small number of
investments. This means that the performance of a single stock
within the portfolio has a greater effect on the value of the fund. This
can result in large gains or losses based on the performance of a
single stock.

Key Investor Information

Rathbone Global Opportunities Fund (I-class)
Fund Manager: Rathbone Unit Trust Management Limited
Accumulation units ISIN: GB00B7FQLN12



Charges for this fund
The fund manager receives an annual fee, which is included in the
ongoing charges shown below. Ongoing charges are the same for all
investors in the same class. The charges shown below are based on
actual fees and expenses for the year ending 31 July 2019.

One-off charges taken before or after you invest:

Entry charge none

Exit charge none

Charges taken from the fund over a year:

Ongoing charges 0.78 %

Charges taken from the fund under specific conditions:

Performance fee none

For more information about charges, please see the ''Charges'' section of
the fund’s Prospectus, available by calling the Information Line or
emailing rutm@rathbones.com.

Past performance
Basis of performance: mid to mid, accumulation units only.
Fund inception: 9 May 2001. I-class units were launched 1st March
2012. Performance is based on the prices for R-class units prior to that
date.

Rathbone Global Opportunities Fund (I-class)
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26.6% -4.7% 10.4% 27.0% 9.6% 15.6% 16.8% 20.1% -0.5% 26.1%

15.8% -9.3% 9.4% 21.7% 7.1% 2.8% 23.3% 14.0% -5.7% 21.9%

Fund
IA Global sector

Source: Financial Express and Rathbones

Past performance should not be seen as an indication of future
performance.

Practical information
Trustee: NatWest Trustee and Depositary Services

Additional information: This Key Investor Information
Document (KIID) may not contain all the information you
need. For additional information on the fund (including the
Supplementary Information Document), on other units of this
fund and on other funds, or to obtain a free copy of the fund’s
Prospectus or the annual and semi-annual unitholder reports,
call the Information Line or write to the registered office, at the
address below. Alternatively, visit rathbonefunds.com. The
Prospectus and unitholder reports are in English.
For fund performance and most recent unit price, go to
rathbonefunds.com.

Notices: Rathbone Unit Trust Management Limited may be
held liable solely on the basis of any statement contained in
this document that is misleading, inaccurate or inconsistent
with the relevant parts of the Prospectus for the fund.
The up-to-date remuneration policy of the fund manager,
including, but not limited to, a description of how remuneration
and benefits are calculated, the identity of persons responsible
for awarding the remuneration and benefits, including the
composition of the remuneration committee, is available free of
charge upon request at the fund manager’s registered office. A
summary thereof is available on rathbonefunds.com/literature-
item/remuneration-policy.

Tax: Investors should note that the tax legislation that applies
to the fund may have an impact on the personal tax position of
their investment in the fund.
Contact your adviser to discuss tax treatment and the
suitability of this investment.

Address: Rathbone Unit Trust Management Limited
8 Finsbury Circus, London EC2M 7AZ

Information line: 020 7399 0399

Telephone: 020 7399 0000

Facsimile: 020 7399 0057

Email: rutm@rathbones.com

Website: rathbonefunds.com
A member of the Rathbone Group. Registered No. 2376568

Publication date: This Key Investor Information Document is
accurate as at 7 February 2020.
This fund and Rathbone Unit Trust Management Limited are
authorised and regulated by the Financial Conduct Authority
(FCA).



This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to
help you understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about
whether to invest.

Objectives and investment policy
We aim to deliver an annual income that is in line with or better than
that of the FTSE All-Share Index over any rolling three-year period. We
also aim to increase the income we pay you in line with the Consumer
Price Index (CPI) measure of inflation over any rolling five-year period.
We aim to generate a greater total return than the FTSE All-Share
Index, after fees, over any five-year period. Total return means the
return we receive from the value of our investments increasing
(capital growth) plus the income we receive from our investments
(dividend payments).
We use the FTSE All-Share Index as a target for our fund’s return and
the income we pay because we want to offer you a better income and
higher returns than the UK stock market. Increasing your income
payments at least in line with the CPI measure of inflation protects
your future spending power.
We also compare our fund against the Investment Association (IA) UK
Equity Income sector because the funds in it are similar to ours.
We will invest at least 80% of our fund in UK-listed shares, with the
remainder in global shares, cash, short-term deposits and UK
government debt.
We actively manage our fund, which means we can choose what we
invest in as long as it's in line with the investment objective and policy.
Because of this, our funds performance can diverge significantly from
its benchmarks over shorter periods of time and therefore isn't
appropriate for investors who plan to withdraw their money within
five years.
Our fund is designed for investors with a basic knowledge of shares
who seek income and growth. You should intend to invest for longer
than five years, understand the risks of our fund and have the ability
to bear a capital loss.
You can buy and sell units on each business day of the fund between
9am and 5pm.
The fund offers accumulation units (units in which any income
payable by the fund is reinvested) and income units (units in which
any income received in the fund will be paid to the unitholder).

Risk and reward profile

1 2 3 4 5 6 7

Lower potential risk/reward Higher potential risk/reward
(Not risk-free)
This indicator is a measure of the fund’s past volatility (the extent and
rapidity of up-and-down movements of the value of an investment). It
may not be a reliable indication of the fund’s future risk. The risk
category shown is not a target or a guarantee and may change over
time.
The risk indicator for this fund reflects the following:
— As an asset class, shares have greater risk than either bonds or money

market instruments.
The value of investments in the fund and the income from them may
go down as well as up and you may not get back your original
investment when you sell your units.
During unusual market conditions, the risks normally experienced by
the fund may increase significantly, and in addition, the fund may be
subject to the following risks:
Counterparty risk: A company that we deal with may renege on its
obligations, costing you money.
Currency risk: We own assets valued in a currency other than
sterling. Changes in the price of foreign currencies can result in gains
or losses, even if underlying asset prices stay the same.
Liquidity risk: Some assets become hard to sell at their expected
price. This could mean we have to sell assets below their expected
price resulting in a loss. In extreme circumstances, we may suspend
the fund to protect your investment, resulting in you being unable to
access your money.
Management risk: People make the investment decisions for our
fund. If they make unfavourable decisions, you could lose money.
Operational risk: We rely on complex systems to ensure that trades
are completed, our fund’s assets are accounted for and that you can
buy or sell our fund. If our systems fail, you could be inconvenienced
or lose money.
Concentration risk: The fund invests in a small number of
investments. This means that the performance of a single stock
within the portfolio has a greater effect on the value of the fund. This
can result in large gains or losses based on the performance of a
single stock.

Key Investor Information

Rathbone Income Fund (I-class)
Fund Manager: Rathbone Unit Trust Management Limited
Accumulation units ISIN: GB00B3Q9WG18
Income units ISIN: GB00B7FQLQ43



Charges for this fund
The fund manager receives an annual fee, which is included in the
ongoing charges shown below. Ongoing charges are the same for all
investors in the same class. The charges shown below are based on
actual fees and expenses for the year ending 30 September 2019.

One-off charges taken before or after you invest:

Entry charge none

Exit charge none

Charges taken from the fund over a year:

Ongoing charges 0.78% (Acc units); 0.78% (Inc units)

Charges taken from the fund under specific conditions:

Performance fee none

For more information about charges, please see the ''Charges'' section of
the fund’s Prospectus, available by calling the Information Line or
emailing rutm@rathbones.com.

Past performance
Basis of performance: bid to bid, net income reinvested.
Fund inception: 12 February 1971. I-class units were launched 1st
March 2012. Performance is based on the prices for R-class units prior
to that date.

Rathbone Income Fund (I-class)

-10%

-5%

0%

5%

10%

15%

20%

25%

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
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10.9% -6.7% 12.3% 20.8% 1.2% 1.0% 16.8% 13.1% -9.5% 19.2%

Fund
FTSE All Share Index

Source: Financial Express and Rathbones

Past performance should not be seen as an indication of future
performance.

Practical information
Trustee: NatWest Trustee and Depositary Services

Additional information: This Key Investor Information
Document (KIID) may not contain all the information you
need. For additional information on the fund (including the
Supplementary Information Document), on other units of this
fund and on other funds, or to obtain a free copy of the fund’s
Prospectus or the annual and semi-annual unitholder reports,
call the Information Line or write to the registered office,
details of which are below. Alternatively, visit
rathbonefunds.com. The Prospectus and unitholder reports are
in English.
For fund performance and most recent unit price, go to
rathbonefunds.com.

Notices: Rathbone Unit Trust Management Limited may be
held liable solely on the basis of any statement contained in
this document that is misleading, inaccurate or inconsistent
with the relevant parts of the Prospectus for the fund.
The up-to-date remuneration policy of the fund manager,
including, but not limited to, a description of how remuneration
and benefits are calculated, the identity of persons responsible
for awarding the remuneration and benefits, including the
composition of the remuneration committee, is available free of
charge upon request at the fund manager’s registered office. A
summary thereof is available on rathbonefunds.com/literature-
item/remuneration-policy.

Tax: Investors should note that the tax legislation that applies
to the fund may have an impact on the personal tax position of
their investment in the fund.
Contact your adviser to discuss tax treatment and the
suitability of this investment.

Address: Rathbone Unit Trust Management Limited
8 Finsbury Circus, London EC2M 7AZ

Information line: 020 7399 0399

Telephone: 020 7399 0000

Facsimile: 020 7399 0057

Email: rutm@rathbones.com

Website: rathbonefunds.com
A member of the Rathbone Group. Registered No. 2376568

Publication date: This Key Investor Information Document is
accurate as at 7 February 2020.
This fund and Rathbone Unit Trust Management Limited are
authorised and regulated by the Financial Conduct Authority
(FCA).
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Key Investor Information 
 

This document provides you with key investor information about this fund. It is not marketing material. The 
information is required by law to help you understand the nature and the risks of investing in this fund. You are advised 
to read it so you can make an informed decision about whether to invest. 

 

Royal London Corporate Bond Fund 
(Accumulation - Class M Shares) 

   
A sub-fund of Royal London Bond Funds ICVC ISIN: GB00B87FJ401 

Managed by Royal London Unit Trust Managers Limited 
 

Objectives and investment policy 
Objective The Fund’s investment objective is to achieve a total 
return over the medium term (3-5 years), by investing at least 
80% in sterling-denominated corporate bonds. The Fund's 
performance target is to outperform the Markit iBoxx Sterling 
Non-Gilt Overall All Maturity Index (the "Index") over a rolling 
5-year period.  For further information on the Fund's index, 
please refer to the Prospectus. 
Policy The Fund invests mainly in high quality sterling 
denominated bonds issued by companies. The Fund may use 
derivatives, but for efficient portfolio management purposes only. 
Recommendation The Fund may not be appropriate for 
investors who plan to withdraw their money within 5 years. 

 
Concepts to understand 
Bonds Defined as fixed-income investments issued as debt by 
companies and public bodies to raise finance.  
Corporate bonds are those issued by companies to raise finance. 
Derivative A financial instrument whose price is dependent upon 
or derived from one or more underlying asset. 
Efficient Portfolio Management An investment technique that 
allows the use of derivatives for at least one of the following 
purposes: to increase the value of the Fund; to protect the value of 
the Fund or to reduce the risks of certain investments. 
Total Return A combination of capital growth and income. 
Capital growth is defined as the rise in an investment’s value over 
time and income as the payment an investment generates. 
You can buy and sell your shares on each working day, except public 
holidays, at 12:00 noon if you tell us before 12:00 noon that you 
want to do so. Instructions received after 12:00 noon will be 
processed at 12:00 noon on the following working day. 
Other share classes may be available as described in the Prospectus. 
If this is an income share class, any income will be paid out to you.  
If this is an accumulation share class, any income will be reinvested 
in the Fund. 

Risk and reward profile 
 

 
1 2 3 4 5 6 7 

 
Lower risk Higher risk 

 
Typically lower rewards Typically higher rewards 

The Fund is ranked in risk category 3 because its unit price has 
shown a low to medium level of volatility historically. As an 
investment, bonds are typically more volatile than money market 
instruments but less volatile than shares. Bonds issued by 
corporations are typically more volatile than bonds issued by 
governments. The indicator has been calculated using historical data 
and may not be a reliable indication of the future risk profile of the 
Fund. 
The risk and reward indicator is not a measure of the expected rise 
or fall in capital but shows how sharply the Fund’s share price has 
gone up and down historically. 
A fund whose share price has experienced sharp or large increases 
or decreases will sit in a higher risk category, whereas a fund whose 
share price has experienced small or gradual increases or decreases 
will sit in a lower risk category. 
The indicator is calculated using a standard methodology that is 
used by all companies offering such funds in Europe. 
The risk/reward indicator is an estimate and not a guarantee. Going 
forward, the Fund’s actual volatility could be higher or lower, and its 
rated risk/reward profile could change. The lowest risk category does 
not mean the investment is risk free. 
The risk indicator does not adequately capture the following risks, 
which are materially relevant to the Fund: 
Credit Risk Issuers of certain fixed income securities could 
become unable to make income or capital payments on their debt. 
As such the value of a security will fall in the event of a rating 
downgrade or default of the issuer. In general fixed income 
securities that pay a higher level of income usually have a lower 
credit rating because of the increased risk of default. 
Interest Rate Risk Fixed interest securities are particularly 
affected by trends in interest rates and inflation. If interest rates go 
up, the value of capital may fall, and vice versa. Inflation will also 
decrease the real value of capital. 
Liquidity Risk In difficult market conditions the value of certain 
fund investments may be less predictable than normal. In some 
cases this may make such investments harder to sell at the last 
quoted market price, or at a price considered to be fair. Such 
conditions could result in unpredictable changes in the value of your 
holding. 
For more about fund risks, see the “Risk Factors” section in 
the Prospectus      (www.rlam.co.uk/Home/Individual-
Investor/Fund-Performance--Prices/)
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Charges 
The charges you pay are used to pay the costs of running the Fund, 
including the costs of marketing and distributing the Fund. These 
charges reduce the potential growth of the investment. 

 

One-off charges taken before or after you invest: 
 

Entry charge 0.00% 

Exit charge 0.00% 
 

Charges taken from the fund over a year: 
 

Ongoing charge 0.56% 
 

Charges taken from the fund under specific conditions: 
 

Performance fee none 

The entry and exit charge is the maximum that might be taken out 
of your money before it is invested or before the proceeds of your 
investment are paid out. 
Ongoing charges figure is based on expenses for the year ending 31 
October 2018. This figure may vary from year to year and does not 
include portfolio transaction costs. Ongoing charges are the same 
for all investors. 
For more about charges, see the expenses section in the full 
Prospectus  and  supplement 
(www.rlam.co.uk/Home/Individual-Investor/Fund-Performance--
Prices/) 

 

Past performance 
The graph shows fund performance over the past 10 years where 
available. Past performance is no guarantee of future performance. 
The figure for a given year shows how much the Fund increased or 
decreased in value during that year. These results reflect ongoing 
charges taken from the Fund, but do not reflect any entry charges 
you might have to pay. 
The Fund was launched on 29 March 1999 and the share class on 
26 November 2012. 

 

The Royal London Corporate Bond Fund 
(Accumulation - Class M Shares) in GBP 

 
 
Practical information 

 
Depository   HSBC Bank plc 

 
Additional Information:   This Key Investor Information 
Document (KIID) may not contain all the information you 
need. For additional information on this fund (including the 
Supplementary Information Document), on other share 
classes of this fund and on other funds, or to obtain a free 
copy of the Fund’s Prospectus or the annual and semi- 
annual shareholder reports, call the information line or 
write to the registered office, details of which are below. 
Alternatively, visit www.rlam.co.uk. The Prospectus and 
shareholder reports are in English. 

This document describes one share class of the Fund. The 
Prospectus and annual and semi-annual shareholder reports 
are prepared for the entire fund across all share classes. 

For fund performance and most recent share price, visit 
www.rlam.co.uk. 

Should you wish to switch share classes or funds, please see 
the “Switching” section of the Prospectus for details. 

 

Tax:  Investors should note that the tax legislation that 
applies to the Fund may have an impact on the personal tax 
position of their investment in the Fund. Contact your 
adviser to discuss tax treatment, suitability of this 
investment, and other questions. 

 

Notices:  Royal London Unit Trust Managers may be held 
liable solely on the basis of any statement contained in this 
document that is misleading, inaccurate or inconsistent with 
the relevant parts of the Prospectus for the UCITS. 

The Fund is a sub-fund of Royal London Bond Funds ICVC 
(a UCITS umbrella company). The prospectus and long 
reports (shareholder reports) are prepared for the entire 
company. The assets and liabilities of each sub-fund are   
segregated by law. Therefore, the assets of the Fund 
belong exclusively to it and are not available to meet the 
liabilities of any other fund of Royal London Bond Funds 
ICVC. 

This Fund is authorised in the United Kingdom and 
regulated by the Financial Conduct Authority (FCA). 

Details of the Company's remuneration policy are 
available at www.rlam.co.uk including: (a) a description of 
how remuneration and benefits are calculated; and (b) the 
identities of the person identities of persons responsible 
for awarding remuneration and benefits. A paper copy of 
these details may be obtained, free of charge, on request 
from the Company, at the address below.

 
 
The Fund was initially launched as a unit trust but was converted to 
an open-ended investment company (OEIC) with effect from 
30 April 2010. 
Past performance is not a guide to future performance and may not 
be repeated. The value of investments may go down as well as up 
and you may not get back the amount you originally invested. 
The chart shows performance in British pounds after the ongoing 
charges and the portfolio transaction costs have been paid. Entry 
and exit charges are excluded from calculations of past 
performance. 

Address:  Royal London Asset Management 55 
Gracechurch Street, London EC3V 0RL 

 

Telephone:  03456 04 04 04 
 

Website:   www.rlam.co.uk 

A member of the Investment Association 
 

Publication Date:  This Key Investor Information is 
accurate as at D MMMM YYYY. 

 
 
 
 
 
 
 
 
 

 



This document provides you with key investor information about this fund. It is not marketing material. The
information is required by law to help you understand the nature and the risks of investing in this fund. You are advised
to read it so you can make an informed decision about whether to invest.

Objectives and investment policy
Objective The investment objective of the Fund is to provide
income. The Fund seeks to achieve its investment objective by
outperforming its benchmark, the 3 Month LIBOR (the
“Benchmark”) by 2% per annum over rolling three year periods.
Policy The Fund invests a large portion of its assets in short
maturity sub-investment grade bonds (those of lower credit quality)
issued by companies domiciled in the UK, Europe, Africa, Asia and
the Americas. The Fund may also invest in short maturity
investment grade securities (higher credit quality). It may also
invest in short maturity bonds issued by European governments and
government related agencies. The Fund may use financial
derivatives, but for efficient portfolio management purposes only.
Recommendation The Fund may not be appropriate for
investors who plan to withdraw their money within 3 to 5 years.

Concepts to understand
Bonds Securities that represent an obligation to repay a debt, with
interest. Investment grade bonds are high quality bonds that are
viewed as being highly likely to make all scheduled payments of
interest and principal. Low quality bonds carry higher risk but also
typically pay higher rates of interest.
Derivative A financial instrument whose price is dependent upon
or derived from one or more underlying asset.
Efficient Portfolio Management An investment technique that
allows the use of derivatives for at least one of the following
purposes: to increase the value of the Fund; to protect the value of
the Fund or to reduce the risks of certain investments.
You can buy and sell your shares on each working day in London,
except public holidays, at 5.00pm (Irish time) if you tell us before
5.00pm (Irish time) that you want to do so. Instructions received
after 5.00pm (Irish time) will be processed at 5.00pm (Irish time) on
the following working day.
Other share classes may be available as described in the Prospectus.
If this is an income share class, any income will be paid out to you.
If this is an accumulation share class, any income will be reinvested
in the Fund.

Risk and reward profile

1 2 3 4 5 6 7

Lower risk Higher risk

Typically lower rewards Typically higher rewards

The Fund is ranked in risk category 3 because its simulated unit
price has shown a low to medium level of volatility historically. The
SRRI was calculated using some synthetic data and may not be a
reliable indication of the future risk profile. As an investment,
bonds are typically more volatile than money market instruments
but less volatile than shares. Bonds issued by corporations are
typically more volatile than bonds issued by governments.
The risk and reward indicator is not a measure of the expected rise
or fall in capital but shows how sharply the Fund’s share price has
gone up and down historically.
A fund whose share price has experienced sharp or large increases
or decreases will sit in a higher risk category, whereas a fund whose
share price has experienced small or gradual increases or decreases
will sit in a lower risk category.
The indicator is calculated using a standard methodology that is
used by all companies offering such funds in Europe.
The risk/reward indicator is an estimate and not a guarantee. Going
forward, the Fund’s actual volatility could be higher or lower, and its
rated risk/reward profile could change. The lowest risk category
does not mean the investment is risk free.
The risk indicator does not adequately capture the following risks,
which are materially relevant to the Fund:
Credit Risk Issuers of certain fixed income securities could
become unable to make income or capital payments on their debt.
As such the value of a security will fall in the event of a rating
downgrade or default of the issuer. In general fixed income
securities that pay a higher level of income usually have a lower
credit rating because of the increased risk of default.
Exchange Rate Risk Investing in assets denominated in a
currency other than the base currency of the Fund means the value
of the investment can be affected by changes in exchange rates.
Interest Rate Risk Fixed interest securities are particularly
affected by trends in interest rates and inflation. If interest rates go
up, the value of capital may fall, and vice versa. Inflation will also
decrease the real value of capital.
Liquidity Risk In difficult market conditions the value of certain
fund investments may be less predictable than normal. In some
cases this may make such investments harder to sell at the last
quoted market price, or at a price considered to be fair. Such
conditions could result in unpredictable changes in the value of your
holding.
Emerging Markets Risk Investing in Emerging Markets may
provide greater rewards but carries greater risk due to the possibility
of high volatility, low liquidity, high currency fluctuation, the
adverse effect of social, political and economic instability, weak
supervisory structures and weak accounting standards.
For more about fund risks, see the “Risk Factors” section in the
Prospectus (www.rlam.co.uk/Home/Individual-Investor/Fund-
Performance--Prices/)

Key Investor Information

RoyalLondonShortDurationGlobalHighYieldBond
Fund (Accumulation - Class M Shares)
A sub-fund of Royal London Asset Management Bond Funds plc ISIN: IE00BD0NHK86
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Charges
The charges you pay are used to pay the costs of running the Fund,
including the costs of marketing and distributing the Fund. These
charges reduce the potential growth of the investment.

One-off charges taken before or after you invest:

Entry charge 0.00%

Exit charge 0.00%

Charges taken from the fund over a year:

Ongoing charge 0.58%

Charges taken from the fund under specific conditions:

Performance fee none
The entry and exit charge is the maximum that might be taken out
of your money before it is invested or before the proceeds of your
investment are paid out.
Ongoing charges figure is based on expenses for the year ending 31
December 2018. This figure may vary from year to year and does
not include portfolio transaction costs. Ongoing charges are the
same for all investors.
For more about charges, see the expenses section in the full
Prospectus and supplement (www.rlam.co.uk/Home/Individual-
Investor/Fund-Performance--Prices/)

Past performance
The graph shows fund performance over the past 5 years where
available. Past performance is no guarantee of future performance.
The figure for a given year shows how much the Fund increased or
decreased in value during that year. These results reflect ongoing
charges taken from the Fund, but do not reflect any entry charges
you might have to pay.
The Fund was launched on 15 February 2013 and the share class on
19 January 2017.

The Royal London Short Duration Global High Yield Bond Fund
(Accumulation - Class M Shares) in GBP
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Fund Benchmark
Source: RLAM and Datastream as at 31 December 2018

Past performance is not a guide to future performance and may not
be repeated. The value of investments may go down as well as up
and you may not get back the amount you originally invested.
The chart shows performance in British pounds after the ongoing
charges and the portfolio transaction costs have been paid. Entry
and exit charges are excluded from calculations of past
performance.

Practical information

Depositary State Street Custodial Services (Ireland)
Limited

Additional Information: This Key Investor Information
Document (KIID) may not contain all the information you
need. For additional information on this fund (including the
Supplementary Information Document), on other share
classes of this fund and on other funds, or to obtain a free
copy of the Fund’s Prospectus or the annual and semi-
annual shareholder reports, call the information line or
write to the registered office, details of which are below.
Alternatively, visit www.rlam.co.uk. The Prospectus and
shareholder reports are in English.

This document describes one share class of the Fund. The
Prospectus and annual and semi-annual shareholder reports
are prepared for the entire fund across all share classes.

For fund performance and most recent share price, visit
www.rlam.co.uk.

The Fund is a sub-fund of Royal London Asset Management
Bond Funds plc, which is an umbrella fund with segregated
liability between sub-funds. As a consequence, the holdings
of one sub-fund are kept separate from the holdings of other
sub-funds and your investment in the Fund cannot be used
to pay the liabilities of any other sub-fund. Investors may
exchange their shares in the Fund for shares in other sub-
funds of Royal London Asset Management Bond Funds plc.

Should you wish to switch share classes or funds, please see
the “Switching” section of the Prospectus for details.

Tax: Investors should note that the tax legislation that
applies to the Fund may have an impact on the personal tax
position of their investment in the Fund. Contact your
adviser to discuss tax treatment, suitability of this
investment, and other questions.

Notices: Royal London Asset Management Bond Funds plc
may be held liable solely on the basis of any statement
contained in this document that is misleading, inaccurate or
inconsistent with the relevant parts of the Prospectus.

This Fund and Royal London Asset Management Bond
Funds plc are authorised in Ireland and regulated by the
Central Bank of Ireland.

Details of the Company's remuneration policy are available
at www.rlam.co.uk including: (a) a description of how
remuneration and benefits are calculated; and (b) the
identities of persons responsible for awarding remuneration
and benefits. A paper copy of these details may be obtained,
free of charge, on request from the Company, at the address
below.

Address: Royal London Asset Management
55 Gracechurch Street, London EC3V 0RL

Telephone: + 353 1853 8797

Website: www.rlam.co.uk

A member of the Investment Association

Publication Date: This Key Investor Information is
accurate as at 12 February 2019.

Key Investor Information
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This document provides you with key investor information about this fund. It is not marketing material. The
information is required by law to help you understand the nature and the risks of investing in this fund. You are advised
to read it so you can make an informed decision about whether to invest.

Objectives and investment policy
Objective The Fund's investment objective is to achieve a total
return over the medium term (3-5 years) by investing at least 80%
in the shares of UK medium-sized companies listed on the London
Stock Exchange.The Fund’s performance target is to outperform the
FTSE All-Share Index (the “Index”) over rolling 3-year periods. The
Fund also aims to produce an income in excess of the Index's
income over rolling 3-year periods. For further information on the
Fund's index, please refer to the Prospectus.
Policy The Fund invests mainly in the shares of UK companies
which pay a higher level of income. The Fund may also invest a
small portion in other UK shares. The Fund may use derivatives, but
for efficient portfolio management purposes only.
Recommendation The Fund may not be appropriate for
investors who plan to withdraw their money within 5 years.

Concepts to understand
Derivative A financial instrument whose price is dependent upon
or derived from one or more underlying asset.
Efficient Portfolio Management An investment technique that
allows the use of derivatives for at least one of the following
purposes: to increase the value of the Fund; to protect the value of
the Fund or to reduce the risks of certain investments.
UK companies Companies which are established in the UK or
which carry out a significant part of their activities in the UK
Total Return A combination of capital growth and income. Capital
growth is defined as the rise in an investment’s value over time and
income as the payment an investment generates
You can buy and sell your shares on each working day, except public
holidays, at 12:00 noon if you tell us before 12:00 noon that you
want to do so. Instructions received after 12:00 noon will be
processed at 12:00 noon on the following working day.
Other share classes may be available as described in the Prospectus.
If this is an income share class, any income will be paid out to you.
If this is an accumulation share class, any income will be reinvested
in the Fund.

Risk and reward profile

1 2 3 4 5 6 7

Lower risk Higher risk

Typically lower rewards Typically higher rewards

The Fund is ranked in risk category 5 because its unit price has
shown a medium to high level of volatility historically. As an
investment, shares are typically more volatile than money market
instruments and bonds. The indicator has been calculated using
historical data and may not be a reliable indication of the future risk
profile of the Fund.
The risk and reward indicator is not a measure of the expected rise
or fall in capital but shows how sharply the Fund’s share price has
gone up and down historically.
A fund whose share price has experienced sharp or large increases
or decreases will sit in a higher risk category, whereas a fund whose
share price has experienced small or gradual increases or decreases
will sit in a lower risk category.
The indicator is calculated using a standard methodology that is
used by all companies offering such funds in Europe.
The risk/reward indicator is an estimate and not a guarantee. Going
forward, the Fund’s actual volatility could be higher or lower, and its
rated risk/reward profile could change. The lowest risk category
does not mean the investment is risk free.
The risk indicator does not adequately capture the following risks,
which are materially relevant to the Fund:
Liquidity Risk In difficult market conditions the value of certain
fund investments may be less predictable than normal. In some
cases this may make such investments harder to sell at the last
quoted market price, or at a price considered to be fair. Such
conditions could result in unpredictable changes in the value of your
holding.
For more about fund risks, see the “Risk Factors” section in the
Prospectus (www.rlam.co.uk/Home/Individual-Investor/Fund-
Performance--Prices/)

Key Investor Information

Royal London UK Equity Income Fund
(Accumulation - Class M Shares)
A sub-fund of Royal London Equity Funds ICVC ISIN: GB00B8Y4ZB91
Managed by Royal London Unit Trust Managers Limited
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Charges
The charges you pay are used to pay the costs of running the Fund,
including the costs of marketing and distributing the Fund. These
charges reduce the potential growth of the investment.

One-off charges taken before or after you invest:

Entry charge 0.00%

Exit charge 0.00%

Charges taken from the fund over a year:

Ongoing charge 0.72%

Charges taken from the fund under specific conditions:

Performance fee none
The entry and exit charge is the maximum that might be taken out
of your money before it is invested or before the proceeds of your
investment are paid out.
Ongoing charge is based on the Fund Management Fee (FMF),
which is the periodic fee paid to the ACD to cover the expenses of
the Fund. This figure does not include portfolio transaction costs.
Ongoing charges are the same for all investors in the share class.
For more about charges, see the expenses section in the full
Prospectus and supplement (www.rlam.co.uk/Home/Individual-
Investor/Fund-Performance--Prices/)

Past performance
The graph shows fund performance over the past 10 years where
available. Past performance is no guarantee of future performance.
The figure for a given year shows how much the Fund increased or
decreased in value during that year. These results reflect ongoing
charges taken from the Fund, but do not reflect any entry charges
you might have to pay.
The Fund was launched on 11 April 1984 and the share class on
26 November 2012.

The Royal London UK Equity Income Fund
(Accumulation - Class M Shares) in GBP
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Source: RLAM and Datastream as at 31 December 2018

The Fund was initially launched as a unit trust but was converted to
an open-ended investment company (OEIC) with effect from
5 November 2010.
Past performance is not a guide to future performance and may not
be repeated. The value of investments may go down as well as up
and you may not get back the amount you originally invested.
The chart shows performance in British pounds after the ongoing
charges and the portfolio transaction costs have been paid. Entry
and exit charges are excluded from calculations of past
performance.

Practical information

Depository HSBC Bank plc

Additional Information: This Key Investor Information
Document (KIID) may not contain all the information you
need. For additional information on this fund (including the
Supplementary Information Document), on other share
classes of this fund and on other funds, or to obtain a free
copy of the Fund’s Prospectus or the annual and semi-
annual shareholder reports, call the information line or
write to the registered office, details of which are below.
Alternatively, visit www.rlam.co.uk. The Prospectus and
shareholder reports are in English.

This document describes one share class of the Fund. The
Prospectus and annual and semi-annual shareholder reports
are prepared for the entire fund across all share classes.

For fund performance and most recent share price, visit
www.rlam.co.uk.

Should you wish to switch share classes or funds, please see
the “Switching” section of the Prospectus for details.

Tax: Investors should note that the tax legislation that
applies to the Fund may have an impact on the personal tax
position of their investment in the Fund. Contact your
adviser to discuss tax treatment, suitability of this
investment, and other questions.

Notices: Royal London Unit Trust Managers may be held
liable solely on the basis of any statement contained in this
document that is misleading, inaccurate or inconsistent with
the relevant parts of the Prospectus for the UCITS.

The Fund is a sub-fund of Royal London Equity Funds ICVC
(a UCITS umbrella company). The prospectus and long
reports (shareholder reports) are prepared for the entire
company. The assets and liabilities of each sub-fund are
segregated by law. Therefore, the assets of the Fund belong
exclusively to it and are not available to meet the liabilities of
any other fund of Royal London Equity Funds ICVC.

This Fund is authorised in the United Kingdom and
regulated by the Financial Conduct Authority (FCA).

Details of the Company's remuneration policy are available
at www.rlam.co.uk including: (a) a description of how
remuneration and benefits are calculated; and (b) the
identities of persons responsible for awarding remuneration
and benefits. A paper copy of these details may be obtained,
free of charge, on request from the Company, at the address
below.

Address: Royal London Asset Management
55 Gracechurch Street, London EC3V 0RL

Telephone: 03456 04 04 04

Website: www.rlam.co.uk

A member of the Investment Association

Publication Date: This Key Investor Information is
accurate as at 2 September 2019.
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RWC 
Key Investor Information 

This document provides you with key investor information about this fund. It is not marketing material. This information is 

required by law to help you understand the nature and the risks of investing in this fund. You are advised to read it so you 

can make an informed decision about whether to invest. 

a sub-fund of RWC Funds SICAV  |  Class R GBP (LU1336213936)  |  The management company is MDO Management Company S. A. (“MDO”) 

Objectives and Investment Policy

Objectives 

The fund aims to provide long-term capital appreciation by investing 

primarily in global emerging markets and, to a limited extent, frontier 

markets. 

Investment Policy  

The fund’s non-cash assets will be invested primarily in the securities 

of companies in global emerging markets and, to a limited extent, 

frontier markets.  The fund may invest in companies listed or 

headquartered in other locations which have substantial connections 

to emerging or frontier markets. 

The fund may invest in financial derivative instruments for hedging 

and investment purposes, as well as other techniques and instruments 

for the purpose of efficient portfolio management. 

In order to achieve its investment objective, the fund may invest up to 

15 % of its assets in PRC A Shares through the Shanghai-Hong Kong 

Connect, and up to 30 % of its assets in participation notes. 

The fund may also invest in other types of investments on an ancillary 

basis. In addition, the fund may invest in collective investment 

schemes. 

Benchmark  

The fund is not managed with reference to a benchmark index. 

Distribution Policy  

This share class accumulates income derived from the fund’s 

investments.  Any such income is retained by the fund and its value is 

reflected in the share price. 

Minimum Recommended Holding Term  

This fund is not suitable for investors with an investment plan of less 

than 5 years. 

Dealing Frequency 

Daily. Shares may be redeemed upon request. 

 

 

Risk and Reward Profile

The risk and reward indicator 

The indicator above illustrates the position of this fund and a standard 

risk/reward category scale. The category is chosen based on the 

volatility of returns over the past 5 years where available, otherwise 

simulated historical performance data was used and may not be a 

reliable indicator of the fund’s future risk. 

The risk category shown is not guaranteed and may change over 

time. The lowest category does not mean ‘risk free’. 

The fund is in this category because it can take higher risks in search 

of higher rewards and its price may rise and fall accordingly. 

Operational risk 

The fund's operations rely on third parties; therefore, there is a risk 

that the fund could suffer disruption or loss if a third party fails. 

Liquidity risk 

Investments may suffer liquidity impairment which may affect the 

fund’s ability to buy or sell a position, or in extreme circumstances, 

accurately value a position without accepting a significant decrease in 

expected value of an investment. 

Credit risk 

An issuer of securities, or a trading counterparty, may be unable to 

meet its obligations when due.  A default, downgrade or credit 

impairment may result in a significant or total loss of the investment. 

Derivative risk 

Investments in the fund may include financial derivative instruments. 

Such instruments may be used to obtain, increase or reduce 

exposure to underlying assets and may create gearing; therefore their 

use may result in greater fluctuations of the Net Asset Value of the 

fund. The manager will ensure that the use of derivatives is consistent 

with the overall risk profile of the fund. 

Currency and foreign exchange risk 

The fund's investments may be in currencies other than the fund's 

reference currency.  In addition, share classes will be denominated in 

various currencies.  Performance will therefore be affected by 

fluctuations between currencies. 

Shanghai-Hong Kong Stock Connect Risk 

The fund may suffer difficulties as a result of its investments in PRC 

A-Shares through the Shanghai-Hong Kong Stock Connect, which is 

subject to regulatory change, quota limitations, and operational 

constraints which may increase counterparty risk, and therefore 

generate a significant loss of assets. 

Emerging markets risk 

Investing in emerging and frontier markets tends to be more volatile 

than investing in mature markets, and so the value of such assets 

may move sharply up or down. Assets may not be properly held in 

custody and, as a result, may be lost. Underlying investments may 

become illiquid. It may be more difficult to sell assets at a fair price in 

emerging markets. 

RWC Global Emerging Markets Fund 

1  2  3  4  5  6  7  

 

Lower Risk Higher Risk 

Typically lower rewards Typically higher rewards 



 

RWC 
RWC Global Emerging Markets Fund 

Charges

The charges you pay are used to pay the costs of running the fund, 

including the costs of marketing and distributing it; these charges 

reduce the potential growth of your investment. 

The entry and exit charges shown are maximum figures, and in some 

cases you may pay less.  For actual charges, you can consult your 

financial adviser. 

The ongoing charges figure is based on the actual figure for the year 

ending December 2018. The amount charged may vary from year to 

year. 

More detailed information on charges, performance fees and how 

they are calculated can be found in the 'Management and Fund 

Charges' section of the prospectus. 
 

One-off charges taken before or after you invest 

Entry charge    5,00 % 

Exit charge    0,00 % 

This is the maximum that might be taken out of your money before it 

is invested. 

Charges taken from the fund over a year 

On-going    1,30 % 

Charges taken from the fund under specific conditions 

There are no conditional charges taken from this fund. 

 

Past Performance 

The chart shows annual performance minus ongoing charges and 

performance fees. Performance is calculated based on the fund’s 

reference currency, GBP. 

Past performance is not a guarantee of future performance. The 

value of your investment may go down as well as up and you may 

not get back the amount you originally invested. 

The fund was launched on 15 December 2015. This share class 

began issuing shares on 28 January 2016. 
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Practical Information 

Depositary 

Brown Brothers Harriman (Luxembourg) S.C.A. 

Practical Information 

Further information about the fund can be obtained from the RWC 

Funds' prospectus and the latest annual and half-yearly reports, all of 

which can be obtained free of charge by emailing your request to 

rwc.partners@rwcpartners.com.  The prospectus is available in 

English and German and annual reports are available in English.  

You can switch your holdings to another share class or sub-fund at 

any time; consult the RWC Funds' prospectus for more details. 

Details of the up-to-date remuneration policy of the Management 

Company, including, but not limited to, a description of how 

remuneration and benefits are calculated, the identity of the persons 

responsible for awarding the remuneration and benefits, including the 

composition of the remuneration committee, are available on 

www.mdo-manco.com/remuneration-policy, a paper copy will be 

made available free of charge upon request. 

Share Prices 

Share prices are published daily on www.rwcpartners.com. 

Umbrella Structure 

The fund is a compartment of an umbrella fund, RWC Funds. The 

prospectus and periodic reports are prepared for the entire umbrella 

fund.  The assets and liabilities of each compartment of RWC Funds 

is segregated by law from those of other compartments. 

Tax Legislation 

You should be aware that the tax legislation of Luxembourg, the 

fund's home state, may have an impact on  your personal tax position 

as an investor. 

Liability 

MDO may be held liable solely on the basis of any statement 

contained in this document that is misleading, inaccurate or 

inconsistent with the relevant parts of the prospectus for the fund. 

The fund is authorised in Luxembourg and regulated by the Commission de Surveillance du Secteur Financier ("CSSF"). MDO is authorised in 
Luxembourg and regulated by the CSSF. The key investor information is accurate as at 23rd January 2019. 



Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to
help you understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about
whether to invest.

Schroder Asian Alpha Plus Fund
an Authorised Unit Trust of Schroder Unit Trusts Limited
Class Z Accumulation GBP (GB00B5BG4980)
This fund is managed by Schroder Unit Trusts Limited, which is a member of the Schroders Group.

Objectives and Investment Policy
Objectives
The fund aims to provide capital growth in excess of the MSCI
AC Asia ex Japan (Net Total Return) index (after fees have
been deducted) over a 3 to 5 year period by investing in
equities of Asian companies, excluding Japan.

Investment Policy
The fund is actively managed and invests at least 80% of its
assets in equities of Asian companies, excluding Japan.
'Alpha' funds invest in companies in which the investment
manager has a high conviction that the current share price
does not reflect the future prospects for that business.
The fund benefits from the investment manager's estab-
lished research capabilities in the Asia (excluding Japan)
region that identifies companies with positive cash flow,
balance-sheet strength and valuation support.
The fund may also invest directly or indirectly in other
securities (including in other asset classes), countries,
regions, industries or currencies, collective investment
schemes (including Schroder funds), warrants and money
market instruments, and hold cash.

The fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the fund more
efficiently.

Benchmark
The fund's performance should be assessed against its
target benchmark, being to exceed the MSCI AC Asia ex
Japan (Net Total Return) index, and compared against the
Investment Association Asia Pacific ex Japan sector average
return. The investment manager invests on a discretionary
basis and is not limited to investing in accordance with the
composition of the benchmark.

Dealing Frequency
You may redeem your investment upon demand. This fund
deals daily.

Distribution Policy
This unit class accumulates income received from the fund's
investments, meaning it is kept in the fund and its value is
reflected in the price of the unit class.

Risk and Reward Profile
Lower risk
Potentially lower reward

Higher risk
Potentially higher reward

1 2 3 4 5 6 7

The risk and reward indicator
The risk category was calculated using historical perfor-
mance data and may not be a reliable indicator of the fund's
future risk profile.
The fund's risk category is not guaranteed to remain fixed
and may change over time.
A fund in the lowest category does not mean a risk-free
investment.
The fund is in this category because it can take higher risks in
search of higher rewards and its price may rise and fall
accordingly.

Risk factors
The following risks may affect fund performance.
China country risk: Changes in China's political, legal,
economic or tax policies could cause losses or higher costs
for the fund.
Counterparty risk: The counterparty to a derivative or other
contractual agreement or synthetic financial product could
become unable to honour its commitments to the fund,
potentially creating a partial or total loss for the fund.

Currency risk: The fund can be exposed to different curren-
cies. Changes in foreign exchange rates could create losses.
Derivatives risk: A derivative may not perform as expected,
and may create losses greater than the cost of the derivative.
Emerging markets & frontier risk: Emerging markets, and
especially frontier markets, generally carry greater political,
legal, counterparty and operational risk.
Equity risk: Equity prices fluctuate daily, based on many
factors including general, economic, industry or company
news.
Leverage risk: The fund uses derivatives for leverage, which
makes it more sensitive to certain market or interest rate
movements and may cause above-average volatility and risk
of loss.
Liquidity risk: In difficult market conditions, the fund may not
be able to sell a security for full value or at all. This could
affect performance and could cause the fund to defer or
suspend redemptions of its shares.
Operational risk: Failures at service providers could lead to
disruptions of fund operations or losses.
Performance risk: Investment objectives express an intended
result but there is no guarantee that such a result will be
achieved. Depending on market conditions and the macro
economic environment, investment objectives may become
more difficult to achieve.
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Charges
One-off charges taken before or after you invest
Entry charge None
Exit charge None
This is the maximum that might be taken out of your money before
it is invested.

Charges taken from the fund over a year
Ongoing Charge 0.95%
Charges taken from the fund under certain specific conditions
Performance fee: None

The charges you pay are used to pay the costs of running the
fund, including the costs of marketing and distributing it.
These charges reduce the potential growth of your invest-
ment.
The entry and exit charges shown are maximum figures and
in some cases you might pay less. You can find out the actual
entry and exit charges from your financial advisor.
The ongoing charges figure is based on the last year's
expenses for the year ending August 2018 and may vary
from year to year.
Please see the prospectus for more details about the
charges.

Past Performance
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1 The fund was converted from a non-UCITS retail fund to a UCITS fund on 1st April 2016.
2 This unit class was managed with reference to the MSCI AC Far East ex Japan Net TR GBP until September 2015.
3 Performance shown during this period predates the launch of this unit class and has been simulated using the history of a similar unit

class within the fund.

Past performance is not a guide to future performance and
may not be repeated. The value of investments may go down
as well as up and you may not get back the amount you
originally invested.

The chart shows performance in British pound after the
ongoing charges and the portfolio transaction costs have
been paid.
The fund was launched on 26 November 2007.

Practical Information
Trustee: J. P. Morgan Europe Ltd.
Further Information: You can get further information about
this fund, including the prospectus, latest annual report, any
subsequent half-yearly reports and the latest price of units
from www.schroders.com/ukinvestor and from Schroders,
PO Box 1102, Chelmsford, Essex, CM99 2XX, England, tele-
phone 0800 718 777. They are in English, free of charge.
Tax Legislation: The fund is subject to UK tax legislation
which may have an impact on your personal tax position.
Liability: Schroder Unit Trusts Ltd may be held liable solely
on the basis of any statement contained in this document
that is misleading, inaccurate or inconsistent with the rele-
vant parts of the fund's prospectus.
Switches: Subject to conditions, you may apply to switch
your investment into another unit class within this fund or in
another Schroder fund. Please see the prospectus for more
details.

Remuneration Policy: A summary of Schroders' remunera-
tion policy and related disclosures is at
www.schroders.com/remuneration-disclosures. A paper
copy is available free of charge upon request.
Glossary: You can find an explanation of some of the terms
used in this document at
www.schroders.com/ukinvestor/glossary.
Benchmark: The target benchmark has been selected
because it is representative of the type of investments in
which the fund is likely to invest, and it is, therefore, an
appropriate target in relation to the return that the fund aims
to provide. The comparator benchmark has been selected
because the investment manager believes that this bench-
mark is a suitable comparison for performance purposes
given the fund's investment objective.

This fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority (FCA). This key investor information is accurate as at
11 October 2019.
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Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to
help you understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about
whether to invest.

Schroder Asian Income Fund
an Authorised Unit Trust of Schroder Unit Trusts Limited
Class Z Accumulation GBP (GB00B5BJ7M17)
This fund is managed by Schroder Unit Trusts Limited, which is a member of the Schroders Group.

Objectives and Investment Policy
Objectives
The fund aims to provide income and capital growth in
excess of the MSCI AC Pacific ex Japan (Net Total Return)
index (after fees have been deducted) over a 3 to 5 year
period by investing in equities of Asia Pacific companies
excluding Japan but including Australia and New Zealand.

Investment Policy
The fund is actively managed and invests at least 80% of its
assets in equities of Asia Pacific companies, excluding Japan
but including Australia and New Zealand, which offer divi-
dend payments.
The fund may also invest directly or indirectly in other
securities (including in other asset classes), countries,
regions, industries or currencies, collective investment
schemes (including Schroder funds), warrants and money
market instruments, and hold cash.
The fund may use derivatives with the aim of reducing risk or
managing the fund more efficiently.

Benchmark
The fund's performance should be assessed against its
target benchmark, being to exceed the MSCI AC Pacific ex
Japan (Net Total Return) index, and compared against the
Investment Association Asia Pacific ex Japan sector average
return. The investment manager invests on a discretionary
basis and is not limited to investing in accordance with the
composition of this benchmark.

Dealing Frequency
You may redeem your investment upon demand. This fund
deals daily.

Distribution Policy
This unit class accumulates income received from the fund's
investments, meaning it is kept in the fund and its value is
reflected in the price of the unit class.

Risk and Reward Profile
Lower risk
Potentially lower reward

Higher risk
Potentially higher reward

1 2 3 4 5 6 7

The risk and reward indicator
The risk category was calculated using historical perfor-
mance data and may not be a reliable indicator of the fund's
future risk profile.
The fund's risk category is not guaranteed to remain fixed
and may change over time.
A fund in the lowest category does not mean a risk-free
investment.
The fund is in this category because it can take higher risks in
search of higher rewards and its price may rise and fall
accordingly.

Risk factors
The following risks may affect fund performance.
China country risk: Changes in China's political, legal,
economic or tax policies could cause losses or higher costs
for the fund.
Counterparty risk: The counterparty to a derivative or other
contractual agreement or synthetic financial product could

become unable to honour its commitments to the fund,
potentially creating a partial or total loss for the fund.
Currency risk: The fund can be exposed to different curren-
cies. Changes in foreign exchange rates could create losses.
Derivatives risk: A derivative may not perform as expected,
and may create losses greater than the cost of the derivative.
Emerging markets & frontier risk: Emerging markets, and
especially frontier markets, generally carry greater political,
legal, counterparty and operational risk.
Equity risk: Equity prices fluctuate daily, based on many
factors including general, economic, industry or company
news.
Liquidity risk: In difficult market conditions, the fund may not
be able to sell a security for full value or at all. This could
affect performance and could cause the fund to defer or
suspend redemptions of its shares.
Operational risk: Failures at service providers could lead to
disruptions of fund operations or losses.
Performance risk: Investment objectives express an intended
result but there is no guarantee that such a result will be
achieved. Depending on market conditions and the macro
economic environment, investment objectives may become
more difficult to achieve.
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Charges
One-off charges taken before or after you invest
Entry charge None
Exit charge None
This is the maximum that might be taken out of your money before
it is invested.

Charges taken from the fund over a year
Ongoing Charge 0.94%
Charges taken from the fund under certain specific conditions
Performance fee: None

The charges you pay are used to pay the costs of running the
fund, including the costs of marketing and distributing it.
These charges reduce the potential growth of your invest-
ment.
The entry and exit charges shown are maximum figures and
in some cases you might pay less. You can find out the actual
entry and exit charges from your financial advisor.
The ongoing charges figure is based on the last year's
expenses for the year ending September 2018 and may vary
from year to year.
Please see the prospectus for more details about the
charges.

Past Performance
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1 Performance shown during this period predates the launch
of this unit class and has been simulated using the history of
a similar unit class within the fund.

2 This unit class was managed with reference to the MSCI AC
Pacific (Japan at 10%) until December 2009.

Past performance is not a guide to future performance and
may not be repeated. The value of investments may go down
as well as up and you may not get back the amount you
originally invested.
The chart shows performance in British pound after the
ongoing charges and the portfolio transaction costs have
been paid.
The fund was launched on 19 February 1990.

Practical Information
Trustee: J. P. Morgan Europe Ltd.
Further Information: You can get further information about
this fund, including the prospectus, latest annual report, any
subsequent half-yearly reports and the latest price of units
from www.schroders.com/ukinvestor and from Schroders,
PO Box 1102, Chelmsford, Essex, CM99 2XX, England, tele-
phone 0800 718 777. They are in English, free of charge.
Tax Legislation: The fund is subject to UK tax legislation
which may have an impact on your personal tax position.
Liability: Schroder Unit Trusts Ltd may be held liable solely
on the basis of any statement contained in this document
that is misleading, inaccurate or inconsistent with the rele-
vant parts of the fund's prospectus.
Switches: Subject to conditions, you may apply to switch
your investment into another unit class within this fund or in
another Schroder fund. Please see the prospectus for more
details.

Remuneration Policy: A summary of Schroders' remunera-
tion policy and related disclosures is at
www.schroders.com/remuneration-disclosures. A paper
copy is available free of charge upon request.
Glossary: You can find an explanation of some of the terms
used in this document at
www.schroders.com/ukinvestor/glossary.
Benchmark: The target benchmark has been selected
because it is representative of the type of investments in
which the fund is likely to invest, and it is, therefore, an
appropriate target in relation to the return that the fund aims
to provide. The comparator benchmark has been selected
because the investment manager believes that this bench-
mark is a suitable comparison for performance purposes
given the fund's investment objective.

This fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority (FCA). This key investor information is accurate as at
11 October 2019.
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Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to
help you understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about
whether to invest.

Schroder Recovery Fund
an Authorised Unit Trust of Schroder Unit Trusts Limited
Class Z Accumulation GBP (GB00B3VVG600)
This fund is managed by Schroder Unit Trusts Limited, which is a member of the Schroders Group.

Objectives and Investment Policy
Objectives
The fund aims to provide capital growth by investing in
equities of UK companies that have suffered a severe
setback in either share price or profitability.

Investment Policy
The fund is actively managed and invests at least 80% of its
assets in equities of UK companies. These are companies that
are incorporated, headquartered or have their principal
business activities in the UK.
The fund applies a disciplined value investment approach,
seeking to invest in a select portfolio of companies that the
investment manager believes are significantly undervalued
relative to their long-term earnings potential.
The fund may also invest directly or indirectly in other
securities (including in other asset classes), countries,
regions, industries or currencies, collective investment
schemes (including Schroder funds), warrants and money
market instruments, and hold cash.

The fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the fund more
efficiently.

Benchmark
The fund does not have a target benchmark. The fund's
performance should be compared against the FTSE All Share
(Gross Total Return) index and the Investment Association
UK All Companies sector average return.

Dealing Frequency
You may redeem your investment upon demand. This fund
deals daily.

Distribution Policy
This unit class accumulates income received from the fund's
investments, meaning it is kept in the fund and its value is
reflected in the price of the unit class.

Risk and Reward Profile
Lower risk
Potentially lower reward

Higher risk
Potentially higher reward

1 2 3 4 5 6 7

The risk and reward indicator
The risk category was calculated using historical perfor-
mance data and may not be a reliable indicator of the fund's
future risk profile.
The fund's risk category is not guaranteed to remain fixed
and may change over time.
A fund in the lowest category does not mean a risk-free
investment.
The fund is in this category because it can take higher risks in
search of higher rewards and its price may rise and fall
accordingly.

Risk factors
The following risks may affect fund performance.
Concentration risk: The fund may be concentrated in a
limited number of geographical regions, industry sectors,
markets and/or individual positions. This may result in large
changes in the value of the fund, both up or down, which may
adversely impact the performance of the fund.
Counterparty risk: The counterparty to a derivative or other
contractual agreement or synthetic financial product could

become unable to honour its commitments to the fund,
potentially creating a partial or total loss for the fund.
Currency risk: The fund can be exposed to different curren-
cies. Changes in foreign exchange rates could create losses.
Derivatives risk: A derivative may not perform as expected,
and may create losses greater than the cost of the derivative.
Equity risk: Equity prices fluctuate daily, based on many
factors including general, economic, industry or company
news.
Leverage risk: The fund uses derivatives for leverage, which
makes it more sensitive to certain market or interest rate
movements and may cause above-average volatility and risk
of loss.
Liquidity risk: In difficult market conditions, the fund may not
be able to sell a security for full value or at all. This could
affect performance and could cause the fund to defer or
suspend redemptions of its shares.
Operational risk: Failures at service providers could lead to
disruptions of fund operations or losses.
Performance risk: Investment objectives express an intended
result but there is no guarantee that such a result will be
achieved. Depending on market conditions and the macro
economic environment, investment objectives may become
more difficult to achieve.
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Charges
One-off charges taken before or after you invest
Entry charge None
Exit charge None
This is the maximum that might be taken out of your money before
it is invested.

Charges taken from the fund over a year
Ongoing Charge 0.91%
Charges taken from the fund under certain specific conditions
Performance fee: None

The charges you pay are used to pay the costs of running the
fund, including the costs of marketing and distributing it.
These charges reduce the potential growth of your invest-
ment.
The entry and exit charges shown are maximum figures and
in some cases you might pay less. You can find out the actual
entry and exit charges from your financial advisor.
The ongoing charges figure is based on the last year's
expenses for the year ending September 2018 and may vary
from year to year.
Please see the prospectus for more details about the
charges.

Past Performance
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1 Performance shown during this period predates the launch of this unit class and has been simulated using the history of a similar unit
class within the fund.

Past performance is not a guide to future performance and
may not be repeated. The value of investments may go down
as well as up and you may not get back the amount you
originally invested.

The chart shows performance in British pound after the
ongoing charges and the portfolio transaction costs have
been paid.
The fund was launched on 5 May 1970.

Practical Information
Trustee: J. P. Morgan Europe Ltd.
Further Information: You can get further information about
this fund, including the prospectus, latest annual report, any
subsequent half-yearly reports and the latest price of units
from www.schroders.com/ukinvestor and from Schroders,
PO Box 1102, Chelmsford, Essex, CM99 2XX, England, tele-
phone 0800 718 777. They are in English, free of charge.
Tax Legislation: The fund is subject to UK tax legislation
which may have an impact on your personal tax position.
Liability: Schroder Unit Trusts Ltd may be held liable solely
on the basis of any statement contained in this document
that is misleading, inaccurate or inconsistent with the rele-
vant parts of the fund's prospectus.
Switches: Subject to conditions, you may apply to switch
your investment into another unit class within this fund or in

another Schroder fund. Please see the prospectus for more
details.
Remuneration Policy: A summary of Schroders' remunera-
tion policy and related disclosures is at
www.schroders.com/remuneration-disclosures. A paper
copy is available free of charge upon request.
Glossary: You can find an explanation of some of the terms
used in this document at
www.schroders.com/ukinvestor/glossary.
Benchmark: The comparator benchmarks have been
selected because the investment manager and the manager
believe that each of these benchmarks is a suitable compar-
ison for performance purposes given the fund's investment
objective and policy.

This fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority (FCA). This key investor information is accurate as at
11 October 2019.
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Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to
help you understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about
whether to invest.

Schroder Small Cap Discovery Fund
an Authorised Unit Trust of Schroder Unit Trusts Limited
Class Z Accumulation GBP (GB00B5ZS9V71)
This fund is managed by Schroder Unit Trusts Limited, which is a member of the Schroders Group.

Objectives and Investment Policy
Objectives
The fund aims to provide capital growth in excess of its
benchmark* (after fees have been deducted) over a 3 to 5
year period by investing in equities of Asian smaller compa-
nies (excluding Japan) and in global emerging market smaller
companies.
* The fund's benchmark is a blend of the MSCI Small Cap
(Net Total Return) indices (Emerging Markets, Hong Kong,
Singapore).

Investment Policy
The fund is actively managed and invests at least 80% of its
assets in equities of small-sized Asian (excluding Japan) and
global emerging market companies. These are companies
that, at the time of purchase, are similar in size to those
comprising the bottom 30% by market capitalisation of the
equities market in Asia and other emerging markets.
The fund may also invest in small-sized companies head-
quartered in or quoted on developed markets if those
companies derive a significant proportion of their revenues
or profits in emerging markets.
The small cap universe is an extensive, diverse and constantly
changing area of Asian and other emerging markets. Smaller
companies offer investors exposure to some niche growth
areas that, often, cannot be accessed through large compa-
nies. They also tend to grow more rapidly than larger firms.

The fund may also invest directly or indirectly in other
securities (including in other asset classes), countries,
regions, industries or currencies, collective investment
schemes (including Schroder funds), warrants and money
market instruments, and hold cash.
The fund may use derivatives with the aim of achieving
investment gains, reducing risk and managing the fund
more efficiently.

Benchmark
The fund's performance should be assessed against its
target benchmark, being to exceed a blend of the MSCI
Small Cap (Net Total Return) indices (Emerging Markets,
Hong Kong, Singapore). The investment manager invests on
a discretionary basis and is not limited to investing in
accordance with the composition of the benchmark.

Dealing Frequency
You may redeem your investment upon demand. This fund
deals daily.

Distribution Policy
This unit class accumulates income received from the fund's
investments, meaning it is kept in the fund and its value is
reflected in the price of the unit class.

Risk and Reward Profile
Lower risk
Potentially lower reward

Higher risk
Potentially higher reward

1 2 3 4 5 6 7

The risk and reward indicator
The risk category was calculated using historical perfor-
mance data and may not be a reliable indicator of the fund's
future risk profile.
The fund's risk category is not guaranteed to remain fixed
and may change over time.
A fund in the lowest category does not mean a risk-free
investment.
The fund is in this category because it can take higher risks in
search of higher rewards and its price may rise and fall
accordingly.

Risk factors
The following risks may affect fund performance.

China country risk: Changes in China's political, legal,
economic or tax policies could cause losses or higher costs
for the fund.
Counterparty risk: The counterparty to a derivative or other
contractual agreement or synthetic financial product could
become unable to honour its commitments to the fund,
potentially creating a partial or total loss for the fund.
Currency risk: The fund can be exposed to different curren-
cies. Changes in foreign exchange rates could create losses.
Derivatives risk: A derivative may not perform as expected,
and may create losses greater than the cost of the derivative.
Emerging markets & frontier risk: Emerging markets, and
especially frontier markets, generally carry greater political,
legal, counterparty and operational risk.
Equity risk: Equity prices fluctuate daily, based on many
factors including general, economic, industry or company
news.
Leverage risk: The fund uses derivatives for leverage, which
makes it more sensitive to certain market or interest rate
movements and may cause above-average volatility and risk
of loss.

Schroder Unit Trusts Limited Schroder Small Cap Discovery Fund 1



Liquidity risk: In difficult market conditions, the fund may not
be able to sell a security for full value or at all. This could
affect performance and could cause the fund to defer or
suspend redemptions of its shares.
Operational risk: Failures at service providers could lead to
disruptions of fund operations or losses.

Performance risk: Investment objectives express an intended
result but there is no guarantee that such a result will be
achieved. Depending on market conditions and the macro
economic environment, investment objectives may become
more difficult to achieve.

Charges
One-off charges taken before or after you invest
Entry charge None
Exit charge None
This is the maximum that might be taken out of your money before
it is invested.

Charges taken from the fund over a year
Ongoing Charge 0.97%
Charges taken from the fund under certain specific conditions
Performance fee: None

The charges you pay are used to pay the costs of running the
fund, including the costs of marketing and distributing it.
These charges reduce the potential growth of your invest-
ment.
The entry and exit charges shown are maximum figures and
in some cases you might pay less. You can find out the actual
entry and exit charges from your financial advisor.
The ongoing charges figure is based on the last year's
expenses for the year ending December 2018 and may vary
from year to year.
Please see the prospectus for more details about the
charges.

Past Performance
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Past performance is not a guide to future performance and
may not be repeated. The value of investments may go down
as well as up and you may not get back the amount you
originally invested.
The chart shows performance in British pound after the
ongoing charges and the portfolio transaction costs have
been paid.
The fund was launched on 15 March 2012.

Practical Information
Trustee: J. P. Morgan Europe Ltd.
Further Information: You can get further information about
this fund, including the prospectus, latest annual report, any
subsequent half-yearly reports and the latest price of units
from www.schroders.com/ukinvestor and from Schroders,
PO Box 1102, Chelmsford, Essex, CM99 2XX, England, tele-
phone 0800 718 777. They are in English, free of charge.
Tax Legislation: The fund is subject to UK tax legislation
which may have an impact on your personal tax position.
Liability: Schroder Unit Trusts Ltd may be held liable solely
on the basis of any statement contained in this document
that is misleading, inaccurate or inconsistent with the rele-
vant parts of the fund's prospectus.
Switches: Subject to conditions, you may apply to switch
your investment into another unit class within this fund or in

another Schroder fund. Please see the prospectus for more
details.
Remuneration Policy: A summary of Schroders' remunera-
tion policy and related disclosures is at
www.schroders.com/remuneration-disclosures. A paper
copy is available free of charge upon request.
Glossary: You can find an explanation of some of the terms
used in this document at
www.schroders.com/ukinvestor/glossary.
Benchmark: The target benchmark has been selected
because it is representative of the type of investments in
which the fund is likely to invest, and it is, therefore, an
appropriate target in relation to the return that the Fund
aims to provide.

This fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority (FCA). This key investor information is accurate as at
11 October 2019.
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Key Investor Information
This document provides you with key investor information about this Fund. It is not marketing material.
The information is required by law to help you understand the nature and the risks of investing in this
Fund. You are advised to read it so you can make an informed decision about whether to invest.

Slater Growth Fund Class P Units
(ISIN Accumulation GB00B7T0G907)

This fund is managed by Slater Investments Limited

Objectives & Investment Policy

The Slater Growth Fund aims to achieve capital growth by investing
mainly in UK shares. The fund will focus in particular on shares
which the Manager believes are currently under-valued and that
have the potential of a significant re-rating. It is also intended where
appropriate to take advantage of underwritings and placings. 

The fund may also invest in, but is not limited to, shares in overseas
companies and cash.

The fund may invest in derivatives and forward transactions for the
reduction of risk or costs, or the generation of additional capital or

income with an acceptably low level of risk.

The Fund Manager to the fund decides which investments to buy
and when within the constraints of the objectives and policy. The
fund is not constrained by a benchmark.

The Slater Growth Fund does not pay income. Instead, any income
received by the fund is reinvested back into the fund.

You can sell all or part of your investment on a daily basis subject to
the minimum holding requirements.

Risk and Reward Profile

Lower risk Higher risk

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7

The risk and reward indicator above aims to provide you with an
indication of the overall risk and reward profile of the fund. It is
calculated based on the volatility of the fund using weekly historic
returns over the last five years. If five years data is not available for
a fund, the returns of a representative portfolio are used.

As the risk and reward indicator is calculated based on historical
data it may not be a reliable indication of the future risk profile of the
fund. The risk category shown is not guaranteed and may change
over time. The lowest category does not mean a risk-free
investment. The value of investments and the income from them
may fall as well as rise and you may not get back the amount you
originally invested.

This fund has been measured as 5 because it has experienced high
volatility historically. The fund's volatility is affected by various
factors including:

- The fund will be exposed to stock markets. Stock market prices
can move irrationally and be affected unpredictably by diverse
factors, including political and economic events. 
 

- The fund will invest in the shares of smaller companies which are
more volatile over shorter time periods.

- The fund has a concentrated portfolio which means greater
exposure to a smaller number of securities than a more diversified
portfolio. The fund may experience greater volatility as a result of
this.
 
The fund invests mainly in the UK therefore investments will be
vulnerable to sentiment in that market which may strongly affect the
value of the fund.

Risks which are not adequately captured by the risk indicator
include:

- In certain market conditions some assets in the fund may be less
liquid and therefore more difficult to sell at their true value or in a
timely manner.

A more detailed description of the risks that apply to this fund can
be found in the Prospectus.
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Charges

The charges you pay are used to pay the costs of running the
fund, including the costs of marketing and distributing it. These
charges reduce the potential growth of your investment. The entry
and exit charges shown are maximum figures. In some cases you
may pay less - you can find this out from your financial adviser.

The ongoing charges figure is based on expenses for the year
ending 30/06/2019. This figure may vary from year to year. It
excludes:

• Portfolio transaction costs, except in the case of an entry/exit
charge paid by the UCITS when buying or selling units in another
collective investment undertaking. 

For more information about charges, please see Section 6 and 14
of the fund’s Prospectus, which is available at
www.slaterinvestments.com.

One-off charges taken before or after you invest
Entry charge 0.00%
Exit charge None

This is the maximum that might be taken out of your money
before it is invested.

Charges taken from the Fund over a year
Ongoing charges 0.77%

Charges taken from the Fund under certain specific conditions
Performance fee None

Past Performance

Historic Performance to 31 December 2019
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 Fund

Past performance is not a guide to future returns.

Performance figures are calculated in Sterling on a bid price basis
and include net reinvested income. They include the annual
management charge and all other fund expenses.

The Fund was launched on 30 March 2005.

This Unit Class was launched on 31 December 2012 and first
priced on 2 January 2013. In the period to 02/01/2013, past
performance is represented by the Fund’s A class units.

Practical Information

If you wish to sell all or part of your investment please write to us at
Slater Investments, Nicholas House, 3 Laurence Pountney Hill,
London, EC4R 0EU or telephone 0207 220 9460.

The Prospectus and annual report and accounts for the fund are
available free of charge at www.slaterinvestments.com or calling
0207 220 9460. The documents are available in English only.

For further details including how to invest please see the
Supplementary Information Document which is available at
www.slaterinvestments.com or call 0207 220 9460.

Other unit classes of the fund are available. For further details
please see the fund’s Prospectus which is available at
www.slaterinvestments.com.

You may switch to any fund in the Slater range on request. 

The Trustee for the fund is NatWest Trustee and Depositary

Services Limited.

UK taxation may have an impact on your personal tax position.

Fund prices are available at www.slaterinvestments.com. Some
price information is also published in the Financial Times. 

Slater Investments Ltd may be held liable solely on the basis of any
statement contained in this document that is misleading, inaccurate
or inconsistent with the relevant parts of the Prospectus for the
UCITS.

The Remuneration Policy of Slater Investments Limited is available
from www.slaterinvestments.com. This policy describes how
remuneration and benefits are calculated and the governance
arrangements in place around these payments. A paper copy of this
policy is also available free of charge upon request.

This Fund is authorised in UK and regulated by the Financial Conduct Authority.
Slater Investments Limited is authorised in UK and regulated by the Financial Conduct Authority.
This key investor information is accurate as at 31-12-2019.
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Key Investor Information
This document provides you with key investor information about this fund. It
is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised
to read it so you can make an informed decision about whether to invest.

Smith & Williamson Enterprise Fund
Class C Shares
ISIN: IE00B5NY4X40
The Fund is a sub-fund of Smith & Williamson Investment Funds PLC.
The Fund is managed by Smith & Williamson Investment Management (Ireland) Limited, part of the Smith & Williamson group.

Objectives and investment policy
The Fund aims to achieve positive returns on a rolling 12 months
basis, with low risk and low volatility expected, primarily through the
use of shares and Contracts for Difference.  The Fund is a UK focused
long/short fund.

The Fund may also make other investments, including:
• bonds issued by governments and other organisations
• non-UK shares
• other investment funds
• warrants
• cash, deposits and money market instruments.

Futures and options contracts can also be referred to, as well as
include, contracts for differences. These can be options and futures
on any index, as well as currency and interest rate swaps, however,
unlike other futures and options, these contracts can only be settled
in cash.

The Fund may at times be focused on only a few assets, countries
or economic sectors.

The Fund may use derivatives for Efficient Portfolio Management
(EPM), i.e. to protect against market or currency movements, to
reduce costs, or to earn income or capital. The Fund may also use
derivatives for investment purposes.

Recommendation: This Fund is suitable for investor seeking positive
returns on a rolling 12 month basis and who are prepared to accept
a low level of volatility.

Any income the Fund generates will be paid out to you gross of tax.

You can buy and sell shares on any working day in Dublin.

For full investment objectives and policy details please refer to the
prospectus.

Risk and reward profile
The Risk and Reward Indicator table demonstrates where the Fund
ranks in terms of its potential risk and reward. The higher the rank the
greater the potential reward but the greater the risk of losing money. It
is based on past data, may change over time and may not be a reliable
indication of the future risk profile of the Fund. The shaded area in the
table below shows the Fund’s ranking on the Risk and Reward Indicator.

Typically lower rewards,
lower risk

Typically higher rewards,
higher risk

1 2 3 4 5 6 7

• The Fund is in a medium category because the price of its investments
have risen or fallen to some extent. The category shown is not
guaranteed to remain unchanged and may shift over time. Even the
lowest category does not mean a risk-free investment.

• The price of the Fund and any income from it can go down as well as
up and is not guaranteed.  Investors may not get back the amount
invested.  Past performance is not a guide to the future.

• The prices of derivative instruments may be subject to sudden,
unexpected and substantial fluctuations. This may impact investment
performance.

• Where this Fund invests in bonds, there is a risk the bond issuer may
fail to meet its repayments.  This is usually a greater risk for bonds that
produce a higher level of income. Changes in interest rates, inflation
and the creditworthiness of the bond issuer may also affect the bond’s
market value.

• Investments in emerging markets may involve greater risks due to
political and economic instability and underdeveloped markets and
systems. This means your money may be at greater risk of loss.

• The Fund is entitled to use derivative instruments for EPM and
investment purposes. Derivatives may not achieve their intended
purpose. Their prices may move up or down significantly over relatively
short periods of time which may result in losses greater than the amount
paid. This could adversely impact the value of the Fund.

• The organisation from which the Fund buys a derivative may fail to carry
out its obligations, which could also cause losses to the Fund.

• For full details on risk factors for this Fund, please refer to the prospectus.
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Charges
The charges you pay are used to pay the costs of running the Fund,
including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.

One-off charges taken before or after you invest
Entry charge 3.00%
Exit charge 0.00%

These are the maximum charges that we might take out of your money
before it is invested and before we pay out the sale proceeds of your
investment. In some cases, you might pay less and you should speak
to your financial adviser about this.

Charges taken from the Fund over a year
Ongoing charges 0.95%

Charges taken from the Fund under specific conditions
Performance fee 20% a year of

any returns the
Fund achieves
above its High

Watermark

• The ongoing charges figure is based on the last year’s expenses and
may vary from year to year. It excludes the costs of buying or selling
assets for the Fund (unless these assets are shares of another fund).

• A dilution levy may be charged on a purchase or sale of shares in the
Fund in some cases.  It may be necessary to reduce the difference
between the cost of buying or selling the Fund’s investments and the
Fund’s mid-market share price. Any dilution levy charged will be paid
into the Fund.

• The Performance Fee High Watermark is the higher of the initial price
or the last price at which a performance fee was paid.

• In the Fund's last financial year the performance fee for this share
class was 0.0% of the share class. For full information about the
performance fee, please refer to the Prospectus.

• For further information about charges, please refer to relevant
sections in the Fund’s Prospectus.

• The ongoing charges figure is for the year ending 31/12/2018.
• The Fund’s annual report for each financial year will include detail on

the exact charges made.

Past performance
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• You should be aware that past performance is not a guide to future
performance.

• Fund launch date: 03/04/2006.
• Share/unit class launch date: 13/05/2010.
• Performance is calculated in GBP.
• All charges and fees, except any entry, exit or switching charges,

have been included within the performance calculation.

Practical information
• The Custodian of the Fund is BNP Paribas Securities Services, Dublin Branch.
• You can get further information on the Fund, including how to buy and sell shares, from the prospectus and the latest annual and half-yearly

reports and accounts, which are in English only. You can get copies of these free of charge, by telephoning 00 353 1 612 6476.
• The latest share prices are available by telephoning 00 353 1 612 6476.
• Irish tax laws may impact your own tax position.
• Smith & Williamson Investment Management (Ireland) Limited may be held liable solely on the basis of any statement contained in this

document that is misleading, inaccurate or inconsistent with the relevant parts of the prospectus for Smith & Williamson Investment Funds
plc.

• The Fund is a sub-fund of a UCITS umbrella company.  The prospectus and long report are prepared for the entire entity.  The liabilities of
each sub-fund are segregated by law.  The Fund is only liable for its own debts and not those of any other sub-fund.

• There are other share classes available in this Fund, and other funds in the umbrella.  You can convert between share classes and switch
between funds by writing to the Company, Smith & Williamson Investment Management (Ireland) Limited, Trinity Point, 10/11 Leinster Street
South, Dublin 2, Ireland.

• Details of the Company's remuneration policy are available on http://www.smithandwilliamson.com and a copy will be made available free
of charge on request.

The Fund is authorised in Ireland and regulated by the Central Bank of Ireland.
Smith & Williamson Investment Management (Ireland) Limited is authorised in Ireland and regulated by the Central Bank of Ireland.
This Key Investor Information is accurate as at 19/02/2019. J0U8
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Stewart Investors Asia Pacific Leaders Fund (Fund) 

Class B (Accumulation) GBP (Share Class) 

 
 

ISIN GB0033874768 

a sub-fund of First State Investments ICVC (the Company) 

First State investments (UK) Limited (trading as Stewart Investors), the authorised corporate director of the 
Company 
 

 

Objectives and investment policy 
 

Objective: The Fund aims to grow your investment. 

Policy: The Fund invests in shares of companies based in or having 
significant operations in the Asia Pacific region including Australia and 
New Zealand excluding Japan. 

The Fund invests in shares of large and mid-sized companies in the 
region. These companies generally have a total stock market value of 
at least US$1 billion. 

Consideration is given to investment in companies that are positioned 
to benefit from, and contribute to, the sustainable development of the 
countries in which they operate. 

The Fund may use derivatives to reduce risk or to manage the Fund 
more efficiently. 

 

The Fund is actively managed meaning that the manager uses expertise 
to pick investments rather than tracking a benchmark. 

The Fund’s performance is compared against the value of the MSCI AC 
Asia Pacific ex Japan Index. 

Investment of the Fund’s assets is not constrained by the benchmark 
composition and the Manager has complete discretion within the 
Fund’s investment policy to invest in assets without regard to the 
benchmark. 

You can buy and sell shares in the Fund on any business day. As long as 
we receive your instruction before 12 noon (UK time), shares will be 
bought at that day's price. 

The Fund's manager may use its discretion when deciding which 
investments should be held by the Fund. 

You will not receive any income from your investment. Any income will 
be rolled up into the value of shares in the Fund. 

In addition to the charges set out in the charges section, the Fund will 
incur portfolio transaction costs which are paid from the assets of the 
Fund. 

Recommendation: this Fund may not be appropriate for investors who 
plan to withdraw their money within five years. 
 

Risk and reward profile 
 

 

Lower Risk Higher Risk 
 

Potentially Lower Rewards Potentially Higher Rewards 

 

 

1 2 3 4 5 6 7 

  

 The synthetic risk reward indicator (the SRRI) rating is not a measure of 
the risk of you losing your investment but describes how much the value 
of the Share Class has gone up and down in the past. Where a Share 
Class has not yet launched, the SRRI is calculated using representative 
data. 

 The SRRI rating is based on historical data which may not be a reliable 
indication of the future risks and rewards of the Share Class. 

 We cannot guarantee that the rating of the Share Class will remain the 
same; it may change over time. 

 Even the lowest rating 1 does not mean a risk free investment. 

 On a scale of 1 (less risky) to 7 (more risky), this Share Class has a rating of 5 

due to its past performance (or representative data) and the nature of its 
investments. Shares with a rating of 5 might have higher risks, but also 
higher returns. 

 Risk is taken in order to make a higher potential return; the more risk a 
fund takes, the higher the potential return but the greater the risk of 
loss. 

 The value of the Fund and its return is not guaranteed and may fall as 
well as rise. You may get back significantly less than you originally 
invested. 

 

Material risks not adequately captured by the SRRI: 

 Emerging market risk: emerging markets may not provide the same level 
of investor protection as a developed market; they may involve a higher 
risk than investing in developed markets. 

 Currency risk: the Fund invests in assets which are denominated in other 
currencies; changes in exchange rates will affect the value of the Fund. 

 

For further information on risks, please refer to the Risk Factors section in 
the Company's prospectus. 

 

 

Key Investor Information 
This document provides you with key investor information about this Fund. It is not marketing material. The  

information is required by law to help you understand the nature and the risks of investing in this Fund. You are advised 

to read it so you can make an informed decision about whether to invest. 

 



 

 

 
 
This Fund is authorised in the UK and regulated by the Financial Conduct Authority. First State Investments (UK) Limited (trading as Stewart 
Investors) is authorised and regulated in the UK by the Financial Conduct Authority. 
This key investor information is accurate as at 01 August 2019. 
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Charges for this Fund 
 

The charges are used to pay the costs of running the Fund, including the  
costs of marketing and distributing it. These charges reduce the  
potential growth of your investment. 

 

The entry and exit charges shown are the maximum you will need to pay.  
In some cases you might pay less - you can find out the actual entry and  
exit charges from your financial adviser. 

The ongoing charge is based on expenses for the year ending July 2018. It 
may vary from year to year. It excludes portfolio transaction  costs and 
performance fees, if any. 

There are fees for switching between sub-funds. The fee for switching into 
the Fund is 0.5%. 

Further information can be found in the Buying, Selling and Switching 
Shares section of the Company's prospectus. 

One-off charges taken before or after you invest 

Entry charge  4.00% 

Exit charge N/A 

This is the maximum that might be taken out of your money before it 
is invested. 

Charges taken from the fund over a year 

Ongoing charge 0.88% 

 

Charges taken from the fund under certain specific conditions 

Performance fee N/A  
 

Past performance 
 

 
 Stewart Investors Asia Pacific Leaders Fund 

MSCI AC Asia Pacific ex Japan Index   

 

Past performance is not a reliable guide to future performance. The past 
performance shown here includes fees, any reinvested income and tax. 

The Fund launched on 01 December 2003. 

The Share Class launched on 01 December 2003. The past performance of 
the Share Class is calculated in GBP. 

 

 

 

 

 
 
 

Practical information 
 

Depositary: The Bank of New York Mellon (International) Limited 

Further information: The prospectus, annual and semi-annual reports of the 
Company are available  free of charge on www.firststateinvestments.com or 
by contacting First State Investments, 23 St. Andrew Square, Edinburgh, 
EH2 1BB. All documents are available in English, German and Swiss German. 
You can also obtain any of these documents from the representative or 
paying agent in your country. 

Other practical information: The Fund's share price and other information 
about the Fund is available at www.firststateinvestments.com. The 
prospectus, annual and semi-annual reports contain information about all of 
the sub-funds and share classes of the Company. Please note that not all 
sub-funds and share classes may be registered for distribution in your 
jurisdiction. 

Tax legislation: The Fund is subject to UK tax laws. This may have an impact 
on your personal tax position. For further details, please speak to your tax 
adviser. 

Liability statement: The Company may be held liable solely on the basis of 
any statement contained in this document that is misleading, inaccurate or 
inconsistent with the relevant parts of the prospectus for the Company. 

Fund information: Each sub-fund of the Company is responsible for 
meeting its own debts. The sub-funds are segregated by law. This 
means that investments of the Fund can not be used to pay the debts of 
the other sub-funds. 

You can exchange shares in the Fund for shares in another sub-fund, 
which is called switching. There may be a charge for switching, as 
indicated above in 'Charges'. 

Remuneration: Information on the current remuneration policy of First 
State Investments (UK) Limited, including a description of how 
remuneration and benefits are calculated and the identity of persons 
responsible for awarding the remuneration and benefits, is available at 
www.firststateinvestments.com. A paper copy of this information is 
available free of charge upon request from First State Investments, 23 
St Andrew Square, Edinburgh, EH2 1BB. 
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Non-UCITS retail scheme Key
Investor Information
This document provides you with key investor information about this fund. It
is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised
to read it so you can make an informed decision about whether to invest.

SVS Church House Tenax Absolute Return Strategies Fund
C Accumulation Shares [ISIN:GB00BNBNRF27]
C Income Shares [ISIN: GB00BNBNRD03]
The Fund is a sub-fund of SVS CH Special Mandates Fund.
The Authorised Corporate Director of the Fund is Smith & Williamson Fund Administration Limited trading as St Vincent St Fund
Administration, part of the Smith & Williamson group.

Objectives and investment policy
The Fund has an absolute return objective, aiming to achieve positive
returns over rolling twelve-month periods at lower levels of volatility
than experienced in traditional balanced funds.

The Fund may invest in:
• derivatives
• transferable securities (includes bonds issued by governments and
other organisation, shares, and holdings in quoted funds and quoted
property companies)
• other investments funds (includes alternative investment funds and
hedge funds)
• cash, deposits and money market instruments.

Capital invested in the Fund is at risk, there is no guarantee that a
positive return will be achieved over a rolling twelve-month, or any
other, period.

The Fund may use derivatives for Efficient Portfolio Management
(EPM) and investment purposes, i.e. to protect against market or
currency movements, to reduce costs, or to earn income or capital.

Income shares: Any income the Fund generates will be paid out to
you.

Accumulation shares: Any income the Fund generates will be
reinvested.

You can buy and sell shares from Monday to Friday where these
days are business days.

The Fund is actively managed, which means that the manager has
discretion over the composition of its portfolio, and the Fund is not
tracking a benchmark nor is the Fund constrained by the value, price
or components of a benchmark or any other aspect. The Fund is also
not aiming to match or exceed the return of any benchmark.

For full investment objectives and policy details please refer to the
Prospectus.

Risk and reward profile
The Risk and Reward Indicator table demonstrates where the Fund
ranks in terms of its potential risk and reward. The higher the rank the
greater the potential reward but the greater the risk of losing money. It
is based on past data, may change over time and may not be a reliable
indication of the future risk profile of the Fund. The shaded area in the
table below shows the Fund’s ranking on the Risk and Reward Indicator.

Typically lower rewards,
lower risk

Typically higher rewards,
higher risk

1 2 3 4 5 6 7

• The Fund is in the lower category because the price of its investments
have been relatively stable. The category shown is not guaranteed to
remain unchanged and may shift over time. Even the lowest category
does not mean a risk-free investment.

• The price of the Fund and any income from it can go down as well as
up and is not guaranteed.  Investors may not get back the amount
invested.  Past performance is not a guide to future performance.

• Where the Fund invests in bonds, there is a risk the bond issuer may
fail to meet its repayments. This is usually a greater risk for bonds that
produce a higher level of income. Changes in interest rates, inflation
and the creditworthiness of the bond issuer may also affect the bond’s
market value.

• The Fund is entitled to use derivative instruments for EPM and
investment purposes. Derivatives may not achieve their intended
purpose. Their prices may move up or down significantly over relatively
short periods of time which may result in losses greater than the amount
paid. This could adversely impact the value of the Fund.

• The organisation from which the Fund buys a derivative may fail to carry
out its obligations, which could also cause losses to the Fund.

• For full details on risk factors for this Fund, please refer to the
Prospectus.
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Charges
The charges you pay are used to pay the costs of running the Fund,
including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.

One-off charges taken before or after you invest
Entry charge 0.00%
Exit charge 0.00%

These are the maximum charges that we might take out of your money
before it is invested and before we pay out the sale proceeds of your
investment. In some cases, you might pay less and you should speak
to your financial adviser about this.

Charges taken from the Fund over a year
Ongoing charges 0.77%

Charges taken from the Fund under specific conditions
Performance fee NONE

• The ongoing charges figure is based on the last year’s expenses and
may vary from year to year. It excludes the costs of buying or selling
assets for the Fund (unless these assets are shares of another fund).

• A dilution levy may be charged on a purchase or sale of shares in the
Fund in some cases. It may be necessary to reduce the difference
between the cost of buying or selling the Fund’s investments and the
Fund’s mid-market share price. Any dilution levy charged will be paid
into the Fund.

• The Fund’s annual report for each financial year will include detail on
the exact charges made.

• The ongoing charges figure is for the year ending 30/09/2019.
• For further information about charges, please refer to relevant

sections in the Fund’s Prospectus.

Past performance
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• You should be aware that past performance is not a guide to future
performance.

• Fund launch date: 22/11/2007.
• Share/unit class launch date: 23/01/2015.
• Performance is calculated in GBP.
• All charges and fees, except any entry, exit or switching charges,

have been included within the performance calculation.

Practical information
• The Depositary of the Fund is NatWest Trustee & Depositary Services Limited.
• You can get further information on the Fund, including how to buy and sell shares, from the Prospectus and the latest annual and half-yearly

reports and accounts, which are in English only. You can get copies of these free of charge, by telephoning 0141 222 1151.
• The latest share prices are available on www.fundlistings.com or by telephoning 0141 222 1151.
• UK tax laws may impact your own tax position.
• Smith & Williamson Fund Administration Limited may be held liable solely on the basis of any statement contained in this document that is

misleading, inaccurate or inconsistent with the relevant parts of the Prospectus for the non-UCITS.
• The Prospectus and long report are prepared for the entire entity. The liabilities of each sub-fund are segregated by UK law and the Fund

should not be liable for any debts that cannot be paid by another sub-fund.
• There are other classes available in the Fund. You can convert between classes and switch to a different fund  by writing to Transfer Agency,

206 St Vincent Street, Glasgow G2 5SG.
• Details of the Smith & Williamson Fund Administration Limited remuneration policy are available on http://smithandwilliamson.com/footer-

pages/remuneration-code-disclosure and a copy will be made available free of charge on request.

The Fund is authorised in the UK and regulated by the Financial Conduct Authority.
Smith & Williamson Fund Administration Limited is authorised in the UK and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 05/02/2020. KKTB
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Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to
invest.

Global Focused Growth Equity Fund
a sub-fund of T. Rowe Price Funds SICAV
Class Q (GBP) (ISIN: LU1028172499)
Management company: T. Rowe Price (Luxembourg) Management S.à r.l.

Objectives and Investment Policy
Objective To increase the value of its shares, over the long term, through
growth in the value of its investments.
Portfolio securities The fund is actively managed and invests mainly in
a diversified portfolio of stocks that have the potential for above average
and sustainable rates of earnings growth. The companies may be
anywhere in the world, including emerging markets.
The fund may use derivatives for hedging and efficient portfolio
management.
Investment process The investment manager's approach is to:
■ Identify “best ideas” by assessing companies in a global sector context,

using a bottom-up approach to create a focused high-conviction
portfolio.

■Utilise a proprietary global research platform using fundamental analysis
to identify companies with superior and sustainable growth prospects,
and improving fundamentals.

■ Integrate macroeconomic and local market factors in stock selection
decisions.

■Measure valuation appeal against the local market and broad sector
opportunity set.

■ Invest in a broad range of stocks across all capitalizations, incorporating
developed and emerging markets.

Benchmark MSCI All Country World Net Index. The investment manager
is not constrained by any country, sector and/or individual security
weightings relative to the benchmark index and has complete freedom to
invest in securities that do not form part of the benchmark. However, at
times, market conditions may result in the fund's performance being more
closely aligned with that of the benchmark index.
Benchmark use Performance comparison.
Portfolio reference currency USD

The Sub-Fund may appeal to investors who:
- are interested in investment growth
- are looking to diversify their equity investments
- understand and can accept the risks of the fund, including the risks of
investing in equities globally.

TERMS TO UNDERSTAND
Actively managed In an actively managed fund, the investment manager
has discretion over the composition of its portfolio, subject to the stated
investment objectives and policy, and may have varying degrees of
freedom to deviate from the constituent holdings, country or sector
weightings of any benchmark index.
Equities (stocks) Securities that represent partial ownership of a
company.
Derivatives Financial instruments whose value is linked to one or more
rates, indexes, share prices or other values.
Emerging markets Countries whose securities markets are less
established than those of developed countries. Examples include many
countries in Africa, Asia, Eastern Europe and South America.
Hedging Seeking to reduce or cancel out exposure to various investment
risks.

Designed for Investors who plan to invest for the medium to long term.

Income generated by the fund is reinvested and included in the value of
its shares.
Orders to buy, switch and redeem shares are ordinarily processed any
day that is a full bank business day in Luxembourg.
Orders received and accepted by 13:00 Luxembourg time on a business
day will generally be processed that day.

Risk and Reward Profile

Lower Risk Higher Risk

Typically Lower Rewards Typically Higher Rewards

1 2 3 4 5 6 7

The value of an investment in the fund can go up and down. When you
sell your shares, they may be worth less than what you paid for them. If
your currency as an investor is different from the subscription currency of
the fund, changes in currency exchange rates could reduce any investment
gains or increase any investment losses.
The risk/reward rating above is based on medium-term volatility (actual
or estimated variations in the fund's share price over five years) but is not
a reliable indicator of future risk reward profile.
The lowest category does not mean a risk-free investment.
The fund is in the category shown because it invests in a segment of the
market where volatility is moderately high.
The fund's risk level reflects the following:
■As a class, stocks carry higher risks than money market securities and

bonds.
MAIN RISKS TYPICALLY ASSOCIATED WITH ORDINARY MARKET
CONDITIONS
The fund's main risks are at least partially reflected in the risk/reward
number. The most important of these risks are:
Capital erosion When insufficient income is received by the fund, charges
may be paid against capital. Investors should be aware that if deductions
are made from capital, this will result in capital erosion and constrain capital

growth.
Emerging markets Emerging markets are less established than
developed markets and therefore involve higher risks.
Small and mid cap stock Stocks of small and mid-size companies can
be more volatile than stocks of larger companies.
Style  Different investment styles typically go in and out of favor depending
on market conditions and investor sentiment. At any given time, for
instance, a growth-style portfolio may underperform a value- style portfolio,
or vice-versa, and either may at any time underperform the market as a
whole.

MAIN RISKS TYPICALLY ASSOCIATED WITH UNUSUAL MARKET
CONDITIONS
Unusual market conditions or large unpredictable events can amplify the
fund's main risks. They can also trigger other risks, such as:
Operational A fund may be subject to errors affecting valuation, pricing,
accounting, tax reporting, financial reporting, and trading, among other
things. In addition, in any market, but especially in emerging markets,
there could be losses due to fraud, corruption, political or military actions,
the seizure of assets, or other irregular events.
A more detailed description of the risks that apply to the fund is set out in
the section "Risk Descriptions" in the prospectus.

INVEST WITH CONFIDENCE



Charges
The charges you pay are used to pay the costs of running the fund, including the costs of marketing and distributing it. These charges reduce the
potential growth of your investment.

One-off charges taken before or after you invest
Entry charge None

Exit charge None
This is the maximum that might be taken out of your money before it is
invested / before the proceeds of your investment are paid out.
Charges taken from the fund over a year
Ongoing charges 0.88%

Charges taken from the fund under certain specific conditions
Performance fee None

The entry and exit charges shown are maximum figures. In some cases
you may pay less. You can find this out from your distributor or financial
adviser.

The ongoing charges figure is based on expenses for the year ending
12/2019. This figure may vary from year to year. It excludes portfolio
transaction costs, except in the case of an entry/exit charge paid by the
fund when buying or selling units/shares in another collective investment
undertaking.

For more information about charges, please see the sections entitled
"NOTES ON FUND COSTS" and "EXPENSES" in the fund's
prospectus, which is available at trpfundssicavkiid.com.

Past Performance
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MSCI All Country World Net Index
SICAV Global Focused Growth Equity Fund - Class Q (GBP)

The past performance indicated is not a reliable indicator of future
performance.

The past performance calculation includes all ongoing charges,
but excludes any entry charge applied.

The fund started to issue shares in 2002. The class started to
issue shares in 2014.

Past performance has been calculated in GBP.
For currency hedged share classes, the benchmark index may
be hedged to the currency of that share class.

Practical Information
The fund's depositary is J.P. Morgan Bank Luxembourg S.A.
Further information about the fund, copies of its prospectus, latest annual
report and any subsequent half-yearly report can be obtained, free of
charge, from J.P. Morgan Bank Luxembourg S.A, or at trpfundssicavkiid.
com. These documents are available in English and certain other
languages (fully detailed on the website).
The latest share prices can be obtained from J.P. Morgan Bank
Luxembourg S.A.
The tax legislation of Luxembourg, the fund's home Member State, may
have an impact on the personal tax position of the investor.
T. Rowe Price (Luxembourg) Management S.à r.l. may be held liable solely
on the basis of any statement contained in this document that is misleading,
inaccurate or inconsistent with the relevant parts of the prospectus for the
fund.
Investors in the fund have the right to exchange their shares in the fund
for shares in another compartment. Information about how to exercise this
right is contained in the section of the prospectus entitled “Conversion of
Shares”.

This document describes a compartment of T. Rowe Price Funds SICAV
and the prospectus and periodic reports referenced in this document are
prepared for the whole of the T. Rowe Price Funds SICAV. The assets and
liabilities of each compartment are segregated by law, which means that
third party creditors have recourse only to the compartment having
incurred the liability.
Investors can obtain information about the other classes of the fund in the
appendix to the prospectus describing this fund.
The details of the up-to-date remuneration policy statement setting out
the key remuneration elements, including, but not limited to, a description
of how remuneration and benefits are calculated, the identity of persons
responsible for awarding the remuneration and benefits, including the
composition of the remuneration committee, are available on the website
www.troweprice.com/trpluxembourgmanagementsarlremunerationpolicy.
A paper copy of the remuneration policy statement is available free of
charge at the registered office of T. Rowe Price (Luxembourg)
Management S.à r.l.

This fund is authorised in Luxembourg and supervised by the Commission de Surveillance du Secteur Financier.
The management company is authorised in Luxembourg and regulated by the Commission de Surveillance du Secteur Financier.
This key investor information is accurate as at 14/02/2020.

Global Focused Growth Equity Fund a sub-fund of T. Rowe Price Funds SICAV, Class Q (GBP) (ISIN: LU1028172499)
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KEY INVESTOR INFORMATION 
 
This document provides you with key investor information about this fund. It is not marketing material. The information is required 
by law to help you understand the nature and the risks of investing in this fund. You are advised to read it so you can make an 
informed decision about whether to invest. 
 
 

TB Evenlode Global Income, a sub-fund of the TB Evenlode Investment Funds ICVC 
F Income GBP, ISIN: GB00BF1QNR90 

 
The Authorised Corporate Director of this Fund is: T. Bailey Fund Services Limited. 
  

 
Objectives and Investment Policy 
 
The Fund aims to achieve long-term total returns, with an 
emphasis on income. 
 
The Fund will mainly be invested in global listed shares, with the 
balance in cash, up to 10% in collective investment schemes and 
also in derivatives for the purpose of efficient portfolio 
management.  
 
The Investment Manager aims to invest in a focused portfolio of 
shares offering a combination of high and growing cash-flows 
and low business risk in order to deliver both capital growth and 
income growth for the Fund. 
 
Investors can redeem units on demand, at the daily valuation 
point of 12 noon (UK time) when this is a normal business day in 
the UK. 
 
For income units, any income received is paid out to you 
quarterly. For accumulation units, any income received is 
reflected in the price of units.  
 
Recommendation: this fund may not be appropriate for investors 
who plan to withdraw their money in the short-term (within 5 
years). The Fund should be viewed as a medium to long-term 
investment only. 
 

 
Risk and Reward Profile 
 
The Risk and Reward Indicator below demonstrates in a 
standard format where the Fund ranks in terms of its potential 
risk and reward. As the Fund launched on 6 November 2017, the 
indicator has been calculated based in part on the volatility of 
the Investment Association Global Equity Income sector average 
over the last five years (in total return and GBP terms). 
 
It is based on historical performance data, may change over 
time and may not be a reliable indication of the future risk 
profile of the Fund. The shaded area in the table below shows 
the Fund’s ranking. The higher the rank the greater the potential 
reward but the greater the risk of losing money. 
 
 
   Lower risk                                                                          Higher risk 

  Typically lower rewards                           Typically higher rewards  

1 2 3 4 5 6 7 

 
 

• The Fund is in the above risk category because it invests in 
shares.   

 

• The lowest category does not mean a fund is a risk free 
investment. 

 

• The value of investments may go down as well as up in 
response to general market conditions and the performance 
of the assets held. Investors may not get back the money 
which they invested.  

 

• There is no guarantee that the Fund will meet its stated 
objectives. 

 

• A limited number of investments may be held which has the 
potential to increase the volatility of performance. 

 

• The movements of exchange rates may lead to further 
changes in the value of investments and the income from 
them. 

 

• There is a risk that any company providing services such as 
safe keeping of assets or acting as counterparty to 
derivatives may become insolvent, which may cause losses 
to the Fund. 

 
 
 
 
 
 
 
 
 
 
 



 

 

Charges 
 
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These 
charges reduce the potential growth of your investment. 
 

The ongoing charges figure is fixed at 0.60%. 
 
It excludes payments related to interest on borrowing and portfolio 
transaction costs, except in the case of transaction fees payable to the 
custodian.   
 
Ongoing charges are deducted from capital which will assist the income 
yield but may constrain capital growth. 
 
For details of the actual charges, please contact your financial 
adviser/distributor. 
 
 

One-off charges taken before or after you invest 
Entry charge nil 
Exit charge nil 

This is the maximum that might be taken out of your 
money before it is invested/ before the proceeds of your 
investment are paid out.   

Charges taken from the Fund over a year  

Ongoing charges 0.60% 

Charges taken from the Fund under specific conditions 

Performance  fee nil 

Past Performance (Fund launch date 6 November 2017)  
  
 
 
 
 
 
 
 
 
 
 
 
 
 

• The Past Performance chart shows annual performance, in GBP, for each full calendar year since launch. 

• Past performance is not a reliable indicator of future results. 
• Performance is shown inclusive of all charges, except entry charges. 

• Performance is shown on a total return basis (on the basis that distributable income has been reinvested). 
 

Practical Information 
 

• Further information about the Fund including the Prospectus, Supplementary Information document, latest annual and half-
yearly reports is available free of charge at www.tbaileyfs.co.uk. All documents are available in English only.  

• This Key Investor Information is prepared for TB Evenlode Global Income, a compartment of the TB Evenlode Investment Funds 
ICVC, a UCITS. The Prospectus and periodic reports referred to above are prepared for the entire UCITS.  

• Each compartment is a segregated portfolio of assets and those assets can only be used to meet the liabilities of, or claims against, 
that compartment. 

• Latest prices are published at www.fundlistings.com.  

• The Fund’s home Member State is the UK and this may have an impact on the personal tax position of the investor. Please seek 
professional advice from your Financial Adviser if you are unsure. 

• The depositary of the Fund is NatWest Trustee and Depositary Services Limited. 

• T. Bailey Fund Services Limited may be held liable solely on the basis of any statement contained in this document that is 
misleading, inaccurate or inconsistent with the relevant parts of the Prospectus for the Fund. 

• Details of the up to date remuneration policy which includes a description of how remuneration and benefits are calculated and 
the identities of the persons responsible for awarding remuneration and benefits, are available at www.tbaileyfs.co.uk and a 
paper copy will be available free of charge upon request. 

• Other share classes are available in this fund (B Accumulation (GBP, EUR & USD), B Income (GBP, EUR & USD),                           
C Accumulation (GBP, EUR & USD), C Income (GBP, EUR & USD), F Accumulation (GBP, EUR & USD) and F Income (EUR & 
USD)) please see separate Key Investor Information document(s) for details. Investors have the right to request a switch to other 
share classes of this fund or to another fund in the TB Evenlode Investment Funds ICVC – see Prospectus for more details. 

• The Fund is authorised in the UK and is regulated by the Financial Conduct Authority. 

• T. Bailey Fund Services Limited is authorised in the UK and is regulated by the Financial Conduct Authority. 

This Key Investor Information is accurate as at 14 February 2020. 

 

 

 

Authorised Corporate Director Contact Details    

T. Bailey Fund Services Limited,      

64, St. James’s Street,       

Nottingham, NG1 6FJ      

T: 0115 988 8287     

W: www.tbaileyfs.co.uk     
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KEY INVESTOR INFORMATION 
 
This document provides you with key investor information about this fund. It is not marketing material. The information is required 
by law to help you understand the nature and the risks of investing in this fund. You are advised to read it so you can make an 
informed decision about whether to invest. 
 
 

TB Evenlode Income, a sub-fund of the TB Evenlode Investment Funds ICVC 
B Accumulation, ISIN: GB00BD0B7C49 

 
The Authorised Corporate Director of this Fund is: T. Bailey Fund Services Limited. 
  

 
Objectives and Investment Policy 
 
The Fund aims to achieve long-term total returns, with an 
emphasis on income. 
 
The Fund will mainly be invested in UK listed shares, with the 
balance in overseas listed shares and cash.  
 
The Investment Manager aims to invest in a focused portfolio of 
shares offering a combination of high and growing cash-flows 
and low business risk in order to deliver both capital growth and 
income growth for the Fund. 
 
Investors can redeem units on demand, at the daily valuation 
point of 12 noon (UK time) when this is a normal business day 
in the UK. 
 
For income units, any income received is paid out to you 
quarterly. For accumulation units, any income received is 
reflected in the price of units.  
 
Recommendation: this fund may not be appropriate for investors 
who plan to withdraw their money in the short-term (within 5 
years). The Fund should be viewed as a medium to long-term 
investment only. 
 

 
Risk and Reward Profile 
 
The Risk and Reward Indicator below demonstrates in a 
standard format where the Fund ranks in terms of its potential 
risk and reward. It is based on historical performance data, may 
change over time and may not be a reliable indication of the 
future risk profile of the Fund. The shaded area in the table below 
shows the Fund’s ranking. The higher the rank the greater the 
potential reward but the greater the risk of losing money. 
 
 
   Lower risk                                                                          Higher risk 

  Typically lower rewards                            Typically higher rewards  

1 2 3 4 5 6 7 

 
 

• The Fund is in the above risk category because it invests in 
shares.   

 

• As Fund performance history does not go back 5 years (see 
Past Performance section overleaf) the indicator has been 
based partly on the performance history of the Evenlode 
Income Fund. 

 

• The lowest category does not mean a fund is a risk free 
investment. 

 

• The value of investments may go down as well as up in 
response to general market conditions and the performance 
of the assets held. Investors may not get back the money 
which they invested.  

 

• There is no guarantee that the Fund will meet its stated 
objectives. 

 

• A limited number of investments may be held which has the 
potential to increase the volatility of performance. 

 

• The movements of exchange rates may lead to further 
changes in the value of investments and the income from 
them. 

 

• There is a risk that any company providing services such as 
safe keeping of assets or acting as counterparty to derivatives 
may become insolvent, which may cause losses to the Fund. 

 
 
 
 
 
 
 
 
 
 
 

  
  



 

 

Charges 
 
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These 
charges reduce the potential growth of your investment. 
 

The ongoing charges figure is fixed at 0.90%. 
 

It excludes payments related to interest on borrowing and portfolio 
transaction costs, except in the case of transaction fees payable to the 
custodian.   
 

Ongoing charges are deducted from capital which will assist the income 
yield but may constrain capital growth. 
 

Where an entry charge is imposed, you may not get back the money you 
invested, even if the value of the Fund hasn’t fallen. You should 
therefore regard your investment as medium to long-term. 
 

For details of the actual charges, please contact your financial 
adviser/distributor. 

One-off charges taken before or after you invest 
Entry charge 5% 
Exit charge nil 

This is the maximum that might be taken out of your 
money before it is invested/ before the proceeds of your 
investment are paid out.   

 

 

Charges taken from the Fund over a year  

Ongoing charges 0.90% 

Charges taken from the Fund under specific conditions 

Performance  fee nil 

Past Performance (Fund launch date 1 September 2017)  
  
 
 
 
 
 
 
 
 
 
 
 
 
 

• The Past Performance chart shows annual performance, in GBP, for TB Evenlode Income and Evenlode Income for each full 
calendar year since launch. The Evenlode Income Fund (launch date 19 October 2009) was managed on the same basis as the TB 
Evenlode Income Fund and was merged with the TB Evenlode Income Fund on 1 September 2017 under a scheme of 
arrangement. 

• Past performance is not a reliable indicator of future results. 

• Performance is shown inclusive of all charges, except entry charges. 

• Performance is shown on a total return basis (on the basis that distributable income has been reinvested). 

Practical Information 
 

• Further information about the Fund including the Prospectus, Supplementary Information document, latest annual and half-
yearly reports is available free of charge at www.tbaileyfs.co.uk. All documents are available in English only.  

• This Key Investor Information is prepared for TB Evenlode Income, a compartment of the TB Evenlode Investment Funds ICVC, 
a UCITS. The Prospectus and periodic reports referred to above are prepared for the entire UCITS.  

• Each compartment is a segregated portfolio of assets and those assets can only be used to meet the liabilities of, or claims against, 
that compartment. 

• Latest prices are published at www.fundlistings.com.  

• The Fund’s home Member State is the UK and this may have an impact on the personal tax position of the investor. Please seek 
professional advice from your Financial Adviser if you are unsure. 

• The depositary of the Fund is NatWest Trustee and Depositary Services Limited. 

• T. Bailey Fund Services Limited may be held liable solely on the basis of any statement contained in this document that is 
misleading, inaccurate or inconsistent with the relevant parts of the Prospectus for the Fund. 

• Details of the up to date remuneration policy which includes a description of how remuneration and benefits are calculated and 
the identities of the persons responsible for awarding remuneration and benefits, are available at www.tbaileyfs.co.uk and a 
paper copy will be available free of charge upon request. 

• Other share classes are available in this fund (A Accumulation, B Accumulation, C Accumulation, A Income, B Income and C 
Income) please see separate Key Investor Information document(s) for details. Investors have the right to request a switch to 
other share classes of this fund or to another fund in the TB Evenlode Investment Funds ICVC – see Prospectus for more details. 

• The Fund is authorised in the UK and is regulated by the Financial Conduct Authority. 

• T. Bailey Fund Services Limited is authorised in the UK and is regulated by the Financial Conduct Authority. 

This Key Investor Information is accurate as at 14 February 2020. 

 

Authorised Corporate Director Contact Details    

T. Bailey Fund Services Limited,      

64, St. James’s Street,       

Nottingham, NG1 6FJ      

T: 0115 988 8287     

W: www.tbaileyfs.co.uk     
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KEY INVESTOR INFORMATION 
 
This document provides you with key investor information about this Fund. It is not marketing material. The information is required 
by law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an 
informed decision about whether to invest. 

 

 

TB Amati UK Smaller Companies Fund, a sub-fund of the TB Amati Investment Funds 
B Accumulation, ISIN: GB00B2NG4R39 

 
The Authorised Corporate Director of this Fund is: T. Bailey Fund Services Limited. 
  

 

Objectives and Investment Policy 
 
The Fund aims to provide long term capital growth over 
periods of 5 years or longer. 
 
At least 80% of the Fund will typically be invested in shares, 
equity-related securities or bonds in or issued by UK smaller 
companies. For these purposes, UK companies are companies 
incorporated or domiciled in the UK, or companies that are 
listed in the UK and have the majority of their economic 
activity in the UK. Smaller companies are companies which 
form the bottom 10% of the UK equity market by market 
capitalisation.  
  
The Fund may also invest (up to 20%) in shares, equity-
related securities or bonds in or issued by companies which 
are not UK smaller companies, money market instruments, 
cash or near cash. There may be occasions when the 
Investment Manager chooses to hold large degrees in these 
asset classes in order to protect returns in certain market 
conditions (e.g. severe market downturns).   
 
Up to 10% of the Fund may be invested in collective 
investment schemes (which may include those managed or 
operated by the ACD and its associates).  
  
The Fund is actively managed, taking into account the 
Investment Manager’s views on growth opportunities and 
prevailing market conditions.  
  
Derivatives may be used for Efficient Portfolio Management 
purposes to reduce risk or cost or to generate additional 
capital or income. 
 
The Fund is not managed to generate an income. Any income 
arising from the Fund is reinvested. In other words all units 

are accumulation units. 
 
Investors can redeem units on demand, at the daily valuation 
point of 12 noon (UK time) when this is a normal business day 
in the UK. 
 
Recommendation: this Fund may not be appropriate for 
investors who plan to withdraw their money in the short-term 
(within 5 years). The Fund should be viewed as a medium to 
long-term investment only. 
 
 
 
 
 
 

 

 

Risk and Reward Profile 
 
The Risk and Reward Indicator below demonstrates in a standard 
format where the Fund ranks in terms of its potential risk and 
reward. It is based on historical performance data, may change 
over time and may not be a reliable indication of the future risk 
profile of the Fund. The shaded area in the table below shows the 
Fund’s ranking. The higher the rank the greater the potential 
reward but the greater the risk of losing money. 
 
  Lower risk                                                              Higher risk 

 Typically lower rewards                          Typically higher rewards  

1 2 3 4 5 6 7 

 
 
• The Fund is in the above risk category because it invests in 

shares. 
 

• Smaller companies’ securities are often traded less frequently 
than those of larger companies, this means they may be more 
difficult to buy and sell.  Their prices may also be subject to 
short term swings. 

 
• The lowest category does not mean a fund is a risk free 

investment. 
 
• The value of investments may go down as well as up in 

response to general market conditions and the performance 
of the assets held. Investors may not get back the money 
which they invested.  

 
• There is no guarantee that the Fund will meet its stated 

objectives. 
 

• The movements of exchange rates may lead to further 
changes in the value of investments and the income from 
them. 

 
• There is a risk that any company providing services such as 

safe keeping of assets or acting as counterparty to derivatives 
may become insolvent, which may cause losses to the Fund. 

 
 

  
  



 

 

Charges 
 
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These 
charges reduce the potential growth of your investment. 
 

 
The ongoing charges figure is based on the expenses incurred 
by the Fund for the year ended 31 January 2019. 
 

The figure may vary from year to year. It excludes payments 
related to interest on borrowing and portfolio transaction costs, 
except in the case of transaction fees payable to the custodian.   
 

For details of the actual charges, please contact your financial 
adviser/distributor. 

One-off charges taken before or after you invest 

Entry charge nil 

Exit charge nil 

This is the maximum that might be taken out of your money 

before it is invested/ before the proceeds of your investment 

are paid out.  

Charges taken from the Fund over a year  

Ongoing charges 0.92% 

Charges taken from the Fund under specific conditions 

Performance  fee nil 

Past Performance (Fund launch date 29 July 2008) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
• The Past Performance chart shows annual performance, in GBP, for each of the last 10 calendar years. 
• The Fund was created as a new investment structure by the transfer of the First State British Smaller Companies Fund in July 

2008.   
• Past performance is not a reliable indicator of future results. 
• Performance is shown inclusive of all charges, except entry charges. 

Practical Information 

• Further information about the Fund including the Prospectus & Supplementary Information document is available free of charge 
at www.tbaileyfs.co.uk. Please contact T. Bailey for copies of the latest annual and half-yearly reports.  All documents are 
available in English only.  

• This Key Investor Information is prepared for the TB Amati UK Smaller Companies Fund, a compartment of the TB Amati 
Investment Funds, a UCITS. The Prospectus and periodic reports referred to above are prepared for the entire UCITS.   

• Although as at the date shown below no other compartments have been launched, any subsequent compartment would be a 
segregated portfolio of assets and those assets can only be used to meet the liabilities of, or claims against, that compartment. 

• Latest prices are published at www.fundlistings.com.  

• The Fund’s home Member State is the UK and this may have an impact on the personal tax position of the investor. Please seek 
professional advice from your Financial Adviser if you are unsure. 

• The depositary of the Fund is NatWest Trustee and Depositary Services Limited. 
• T. Bailey Fund Services Limited may be held liable solely on the basis of any statement contained in this document that is 

misleading, inaccurate or inconsistent with the relevant parts of the Prospectus for the Fund. 
• Details of the up to date remuneration policy which includes a description of how remuneration and benefits are calculated and 

the identities of the persons responsible for awarding remuneration and benefits, are available at www.tbaileyfs.co.uk and a 
paper copy will be available free of charge upon request. 

• Another share class is available in this Fund: (A Accumulation & B Accumulation) please see separate Key Investor Information 
document for details. Investors have the right to request a switch to the other share class of this Fund or to another fund in the 
TB Amati Investment Funds, should it be launched – see Prospectus for more details. 

• The Fund is authorised in the UK and is regulated by the Financial Conduct Authority. 
• T. Bailey Fund Services Limited is authorised in the UK and is regulated by the Financial Conduct Authority. 

This Key Investor Information is accurate as at 14 February 2020. 
 

 

 

Authorised Corporate Director Contact Details       

T. Bailey Fund Services Limited,  

64, St. James’s Street,  

Nottingham, NG1 6FJ                                   

T: 0115 988 8275  

W: www.tbaileyfs.co.uk     

Source:  

FE Analytics 
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KEY INVESTOR INFORMATION
This document provides you with key investor information about this fund. It is not marketing 
material. The information is required by law to help you understand the nature and the risks of 
investing in this fund. You are advised to read it so you can make an informed decision about 
whether to invest.

THREADNEEDLE EUROPEAN SELECT FUND (THE "FUND")
Class Z Accumulation Shares (GBP) GB00B8BC5H23, a sub-fund of Threadneedle Investment Funds ICVC (the "Company"), regulated by the 
FCA.
This sub-fund is managed by Threadneedle Investment Services Limited (the "Management Company") (part of the Columbia and 
Threadneedle group of companies).

Objectives and Investment Policy
The Fund aims to increase the value of your investment over the 
long term. It looks to outperform the FTSE World Europe ex UK 
Index over rolling 3-year periods, after the deduction of charges.

The Fund is actively managed, and invests at least 75% of its assets 
in a concentrated portfolio of shares of companies domiciled in 
Continental Europe, or which have significant Continental European 
business operations.

The Fund selects companies in which the fund manager has a high 
conviction that the current share price does not reflect the prospects 
for that business. These companies may be chosen from any 
industry or economic sector, with significant sector and share 
weightings taken at the fund manager’s discretion. There is no 
restriction on company size, however, investment tends to focus on 
larger companies, such as those included in the FTSE World Europe 
ex UK Index.

The FTSE World Europe ex UK Index is regarded as providing an 
appropriate representation of the share performance of large and 
medium-sized companies across Europe (excluding the UK), 
currently with approximately 500 companies included.  It provides a 
suitable target benchmark against which Fund performance will be 
measured and evaluated over time.

The Fund typically invests in fewer than 50 companies, which may 
include shares of some companies not within the Index. The Fund 
may also invest in other assets such as cash and deposits, and hold 
other funds (including funds managed by Columbia Threadneedle 
companies) when deemed appropriate.

Income from investments in the Fund will be added to the value of 
your shares.

You can buy and sell shares in the Fund on any day that is a 
business day in London. You can find more detail on the objectives 
and investment policy of the Fund in the section of the prospectus 
with the heading “Investment Objectives, Policies and Other Details 
of the Funds”.

For more information on investment terms used in this document, 
please see the Glossary published in the Document Centre on our 
website: www.columbiathreadneedle.com.

Risk and Reward Profile
The Risk and Reward Indicator table demonstrates where the Fund 
ranks in terms of its potential risk and reward. The higher the rank 
the greater the potential reward but the greater the risk of losing 
money. It is based on past data, may change over time and may not 
be a reliable indication of the future risk profile of the Fund. The 
shaded area in the table below shows the Fund’s ranking on the 
Risk and Reward Indicator.
Lower Risk,
Typically lower rewards

Higher Risk,
Typically higher rewards

1 2 3 4 5 6 7

nThe Fund is rated 5 because historically it has shown a medium to 
high level of volatility (how much the value of the Fund goes up 
and down).

nThe lowest category does not mean a risk-free investment.
nThe value of investments can fall as well as rise and investors 

might not get back the sum originally invested.
nWhere investments are in assets that are denominated in multiple 

currencies, or currencies other than your own, changes in 
exchange rates may affect the value of the investments.

nThe Fund has a concentrated portfolio (holds a limited number of 
investments and/or has a restricted investment universe) and if 
one or more of these investments declines or is otherwise affected, 
it may have a pronounced effect on the Fund’s value.

nThe Fund may invest in derivatives with the aim of reducing risk or 
minimising the cost of transactions. Such derivative transactions 
may benefit or negatively affect the performance of the Fund. The 
Manager does not intend that such use of derivatives will affect the 
overall risk profile of the Fund.

nThe risks currently identified as applying to the Fund are set out in 
the "Risk Factors" section of the prospectus.
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Charges
The charges you pay are used to pay the costs of running the Fund, 
including the costs of marketing and distributing it. These charges 
reduce the potential growth of your investment.

One-off charges taken before or after you invest
Entry Charge: 3.00%
Exit Charge: 0.00%
These are the maximum charges that we might take out of your 
money before it is invested. In some cases, you might pay less 
and you should speak to your financial adviser about this.
Charges taken from the fund over a year
Ongoing Charges: 0.83%
Charges taken from the fund under specific conditions
Performance Fee: NONE

The ongoing charges figure is based on expenses for the year 
ending 07/03/19. This figure may vary from year to year. It excludes 
the costs of buying or selling assets for the Fund (unless these 
assets are shares of another fund).

Past Performance
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
20.5 -5.4 21.4 23.1 4.5 11.1 12.5 19.6 -10.6 27.4
5.8 -14.7 17.8 25.2 0.2 5.3 19.7 17.5 -9.5 20.4

Source: Morningstar

Past performance is not a guide to future performance.
Fund launch date: 31/10/1986
Share/unit class launch date: 01/10/2012
Performance is calculated in GBP.
All charges and fees, except any entry, exit and switching 
charge, have been included within the performance.
¯Past performance before share class launch date includes 

data for another share / unit class or fund with similar 
characteristics.

Please refer to www.columbiathreadneedle.com for further 
details.
*FTSE World Europe ex UK

Practical Information
nDepositary: Citibank Europe plc, UK branch.
nYou can obtain further information regarding the Fund, the Company, its Prospectus, latest annual reports and any subsequent half-yearly 

reports (in English, German, French, Dutch and Spanish only) free of charge from the Management Company. The documents are 
available in English, French, German, Portuguese, Italian, Spanish and Dutch (no Dutch Prospectus). You can obtain other practical 
information, including current share prices, at columbiathreadneedle.com.

nDetails of the remuneration policy, including a description of how remuneration and benefits are calculated and the persons responsible for 
awarding them (including the composition of the remuneration committee), are available at columbiathreadneedle.com. A paper copy is 
available free of charge upon request.

nThe tax legislation of the United Kingdom may have an impact on your personal tax position.
nThreadneedle Investment Services Limited may be held liable solely on the basis of any statement contained in this document that is 

misleading, inaccurate or inconsistent with the relevant parts of the prospectus for the UCITS.
nThis document describes a single fund of the Company. The prospectus and reports are prepared for the entire Company.
nThe assets of the Fund are segregated by law cannot be used to pay the liabilities of other funds of the Company.
nYou may exchange your shares for shares of other funds of the Company, if available. Details can be found in the section of the 

prospectus with the heading "Switching/Converting". Details of other share classes of the Fund can be found in the Prospectus or at 
columbiathreadneedle.com.

This Fund is authorised in the United Kingdom, and regulated by the Financial Conduct Authority. Threadneedle Investment Services Limited 
is authorised in the United Kingdom, and regulated by the Financial Conduct Authority.

This Key Investor Information is accurate as at 24/01/2020. Page 2 of 2
en-GB



KEY INVESTOR INFORMATION
This document provides you with key investor information about this fund. It is not marketing 
material. The information is required by law to help you understand the nature and the risks of 
investing in this fund. You are advised to read it so you can make an informed decision about 
whether to invest.

THREADNEEDLE UK EQUITY ALPHA INCOME FUND (THE "FUND")
Class Z Income Shares (GBP) GB00B88P6D76, a sub-fund of Threadneedle Specialist Investment Funds ICVC (the "Company"), regulated by 
the FCA.
This sub-fund is managed by Threadneedle Investment Services Limited (the "Management Company") (part of the Columbia and 
Threadneedle group of companies).

Objectives and Investment Policy
The Fund aims to provide income, combined with prospects for 
investment growth over the long term. It looks to provide an income 
yield higher than the FTSE All-Share Index over rolling 3-year 
periods, after the deduction of charges.

The Fund is actively managed, and invests at least 90% of its assets 
in shares of companies listed on the London Stock Exchange; 
predominantly UK companies.

The Fund selects companies that exhibit above average income 
generation potential, as well as those considered to offer 
opportunities more by way of share price or dividend growth. The 
Alpha Income investment approach is a highly focused management 
style, allowing the flexibility for significant share and sector positions 
to be taken. As a result, investment is usually concentrated in fewer 
than 35 companies. These companies may be of any size, but 
investment tends to focus on larger companies included in the FTSE 
All-Share Index. 

The FTSE All-Share Index is regarded as an appropriate 
performance measure of the UK stock market, with over 600 
companies currently included. The income yield of this index 
provides a suitable target benchmark against which the level of 
income generated by the Fund will be measured and evaluated over 
time.

The Fund may also invest in other assets such as cash and 
deposits, and hold other funds (including funds managed by 
Columbia Threadneedle companies) when deemed appropriate.

Any income the Fund generates will be paid to you, unless you have 
chosen to have it reinvested.

You can buy and sell shares in the Fund on any day that is a 
business day in London. You can find more detail on the objectives 
and investment policy of the Fund in the section of the prospectus 
with the heading “Investment Objectives, Policies and Other Details 
of the Funds”.

For more information on investment terms used in this document, 
please see the Glossary published in the Document Centre on our 
website: www.columbiathreadneedle.com.

Risk and Reward Profile
The Risk and Reward Indicator table demonstrates where the Fund 
ranks in terms of its potential risk and reward. The higher the rank 
the greater the potential reward but the greater the risk of losing 
money. It is based on past data, may change over time and may not 
be a reliable indication of the future risk profile of the Fund. The 
shaded area in the table below shows the Fund’s ranking on the 
Risk and Reward Indicator.
Lower Risk,
Typically lower rewards

Higher Risk,
Typically higher rewards

1 2 3 4 5 6 7

nThe Fund is rated 5 because historically it has shown a medium to 
high level of volatility (how much the value of the Fund goes up 
and down).

nThe lowest category does not mean a risk-free investment.
nThe value of investments can fall as well as rise and investors 

might not get back the sum originally invested.
nWhere investments are in assets that are denominated in multiple 

currencies, or currencies other than your own, changes in 
exchange rates may affect the value of the investments.

nThe Fund has a concentrated portfolio (holds a limited number of 
investments and/or has a restricted investment universe) and if 
one or more of these investments declines or is otherwise affected, 
it may have a pronounced effect on the Fund’s value.

nThe Fund may invest in derivatives with the aim of reducing risk or 
minimising the cost of transactions. Such derivative transactions 
may benefit or negatively affect the performance of the Fund. The 
Manager does not intend that such use of derivatives will affect the 
overall risk profile of the Fund.

nThe risks currently identified as applying to the Fund are set out in 
the "Risk Factors" section of the prospectus.
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Charges
The charges you pay are used to pay the costs of running the Fund, 
including the costs of marketing and distributing it. These charges 
reduce the potential growth of your investment.

One-off charges taken before or after you invest
Entry Charge: 3.00%
Exit Charge: 0.00%
These are the maximum charges that we might take out of your 
money before it is invested. In some cases, you might pay less 
and you should speak to your financial adviser about this.
Charges taken from the fund over a year
Ongoing Charges: 0.88%
Charges taken from the fund under specific conditions
Performance Fee: NONE

The ongoing charges figure is based on expenses for the year 
ending 30/04/19. This figure may vary from year to year. It excludes 
the costs of buying or selling assets for the Fund (unless these 
assets are shares of another fund).

All or part of the fees and expenses of the company may be 
charged against capital instead of against income.

Past Performance
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
15.3 1.4 18.6 31.0 6.4 2.8 14.1 3.1 -5.3 19.2

Source: Morningstar

Past performance is not a guide to future performance.
Fund launch date: 08/05/2006
Share/unit class launch date: 01/10/2012
Performance is calculated in GBP.
All charges and fees, except any entry, exit and switching 
charge, have been included within the performance.
¯Past performance before share class launch date includes 

data for another share / unit class or fund with similar 
characteristics.

Please refer to www.columbiathreadneedle.com for further 
details.

Practical Information
nDepositary: Citibank Europe plc, UK branch.
nYou can obtain further information regarding the Fund, the Company, its Prospectus, latest annual reports and any subsequent half-yearly 

reports (in English, German, French, Dutch and Spanish only) free of charge from the Management Company. The documents are 
available in English, French, German, Portuguese, Italian, Spanish and Dutch (no Dutch Prospectus). You can obtain other practical 
information, including current share prices, at columbiathreadneedle.com.

nDetails of the remuneration policy, including a description of how remuneration and benefits are calculated and the persons responsible for 
awarding them (including the composition of the remuneration committee), are available at columbiathreadneedle.com. A paper copy is 
available free of charge upon request.

nThe tax legislation of the United Kingdom may have an impact on your personal tax position.
nThreadneedle Investment Services Limited may be held liable solely on the basis of any statement contained in this document that is 

misleading, inaccurate or inconsistent with the relevant parts of the prospectus for the UCITS.
nThis document describes a single fund of the Company. The prospectus and reports are prepared for the entire Company.
nThe assets of the Fund are segregated by law cannot be used to pay the liabilities of other funds of the Company.
nYou may exchange your shares for shares of other funds of the Company, if available. Details can be found in the section of the 

prospectus with the heading "Switching/Converting". Details of other share classes of the Fund can be found in the Prospectus or at 
columbiathreadneedle.com.

This Fund is authorised in the United Kingdom, and regulated by the Financial Conduct Authority. Threadneedle Investment Services Limited 
is authorised in the United Kingdom, and regulated by the Financial Conduct Authority.

This Key Investor Information is accurate as at 07/02/2020. Page 2 of 2
en-GB



KEY INVESTOR INFORMATION
This document provides you with key investor information about this fund. It is not marketing 
material. The information is required by law to help you understand the nature and the risks of 
investing in this fund. You are advised to read it so you can make an informed decision about 
whether to invest.

THREADNEEDLE UK EXTENDED ALPHA FUND (THE "FUND")
Class 2 Accumulation Shares (GBP) GB0033027474, a sub-fund of Threadneedle Specialist Investment Funds ICVC (the "Company"), regulated 
by the FCA.
This sub-fund is managed by Threadneedle Investment Services Limited (the "Management Company") (part of the Columbia and 
Threadneedle group of companies).

Objectives and Investment Policy
The Fund aims to increase the value of your investment over the 
long term. It looks to outperform the FTSE All-Share over rolling 3-
year periods, after the deduction of charges.

The Fund is actively managed, and seeks to gain at least 90% of its 
investment exposure to a concentrated portfolio of shares of 
companies listed on the London Stock Exchange; predominantly UK 
companies. This exposure to company shares is achieved by taking 
both long and short equity positions. Long positions, which allow the 
Fund to profit from an increase in the share price of a company, are 
taken by investing in company shares directly, as well as indirectly 
using derivatives, and collective investment schemes (including 
funds managed by Columbia Threadneedle companies) when 
considered appropriate. Short positions, which allows the Fund to 
profit from the fall in the share price of a company, are taken using 
derivatives only. Typically, the combination of these positions 
provides exposure to fewer than 85 companies.

The Fund follows what is known as an “equity extension strategy”, 
which allows proceeds from short positions to be used to extend 
long positions within the portfolio, to include more of the fund 
manager’s strongest investment ideas. However, the Fund does not 
usually short more than 30% of its value, and long positions don’t 
normally exceed 130% of the value of the Fund.

Derivatives are sophisticated investment instruments linked to the 
rise and fall of the price of other assets. Derivatives will be used to 
obtain, increase or reduce exposure to underlying assets and may 
create gearing. Where gearing is created, the net asset value of the 
Fund may experience more fluctuation than if there were no gearing. 

The FTSE All-Share Index is regarded as an appropriate 
performance measure of the UK stock market, with over 600 
companies currently included. It provides a suitable target 
benchmark against which Fund performance will be measured and 
evaluated over time.

Income from investments in the Fund will be added to the value of 
your shares.

You can buy and sell shares in the Fund on any day that is a 
business day in London. You can find more detail on the objectives 
and investment policy of the Fund in the section of the prospectus 
with the heading “Investment Objectives, Policies and Other Details 
of the Funds”.

For more information on investment terms used in this document, 
please see the Glossary published in the Document Centre on our 
website: www.columbiathreadneedle.com.

Risk and Reward Profile
The Risk and Reward Indicator table demonstrates where the Fund 
ranks in terms of its potential risk and reward. The higher the rank 
the greater the potential reward but the greater the risk of losing 
money. It is based on past data, may change over time and may not 
be a reliable indication of the future risk profile of the Fund. The 
shaded area in the table below shows the Fund’s ranking on the 
Risk and Reward Indicator.
Lower Risk,
Typically lower rewards

Higher Risk,
Typically higher rewards

1 2 3 4 5 6 7

nThe Fund is rated 5 based on the Fund's risk limit which indicates 
that it may show a medium to high level of volatility (how much the 
value of the Fund goes up and down).

nThe lowest category does not mean a risk-free investment.
nThe value of investments can fall as well as rise and investors 

might not get back the sum originally invested.
nWhere investments are in assets that are denominated in multiple 

currencies, or currencies other than your own, changes in 
exchange rates may affect the value of the investments.

nThe Fund may enter into financial transactions with selected 
counterparties. Any financial difficulties arising at these 
counterparties could significantly affect the availability and the 
value of Fund assets.

nThe Fund’s assets may sometimes be difficult to value objectively 
and the actual value may not be recognised until assets are sold.

nLeverage occurs when economic exposure through derivatives is 
greater than the amount invested. Such exposure, and the use of 
short selling techniques, may lead to the Fund suffering losses in 
excess of the amount it initially invested.

nThe Fund may invest materially  in derivatives. A relatively small 
change in the value of the underlying investment may have a much 
larger positive or negative impact on the value of the derivative.

nThe risks currently identified as applying to the Fund are set out in 
the "Risk Factors" section of the prospectus.
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Charges
The charges you pay are used to pay the costs of running the Fund, 
including the costs of marketing and distributing it. These charges 
reduce the potential growth of your investment.

One-off charges taken before or after you invest
Entry Charge: 0.00%
Exit Charge: 0.00%
These are the maximum charges that we might take out of your 
money before it is invested. In some cases, you might pay less 
and you should speak to your financial adviser about this.
Charges taken from the fund over a year
Ongoing Charges: 0.83%
Charges taken from the fund under specific conditions
Performance Fee: NONE

The ongoing charges figure is based on expenses for the year 
ending 30/04/19. This figure may vary from year to year. It excludes 
the costs of buying or selling assets for the Fund (unless these 
assets are shares of another fund).

Past Performance
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
-- -2.0 15.8 26.5 5.9 7.8 12.9 11.4 -10.7 24.4
-- -3.5 12.3 20.8 1.2 1.0 16.8 13.1 -9.5 19.2

Source: Morningstar

Past performance is not a guide to future performance.
Fund launch date: 12/05/2003
Share/unit class launch date: 12/05/2003
Performance is calculated in GBP.
All charges and fees, except any entry, exit and switching 
charge, have been included within the performance.
rBefore this date the Fund had different characteristics.
Please refer to www.columbiathreadneedle.com for further 
details.
*FTSE All-Share

Practical Information
nDepositary: Citibank Europe plc, UK branch.
nYou can obtain further information regarding the Fund, the Company, its Prospectus, latest annual reports and any subsequent half-yearly 

reports (in English, German, French, Dutch and Spanish only) free of charge from the Management Company. The documents are 
available in English, French, German, Portuguese, Italian, Spanish and Dutch (no Dutch Prospectus). You can obtain other practical 
information, including current share prices, at columbiathreadneedle.com.

nDetails of the remuneration policy, including a description of how remuneration and benefits are calculated and the persons responsible for 
awarding them (including the composition of the remuneration committee), are available at columbiathreadneedle.com. A paper copy is 
available free of charge upon request.

nThe tax legislation of the United Kingdom may have an impact on your personal tax position.
nThreadneedle Investment Services Limited may be held liable solely on the basis of any statement contained in this document that is 

misleading, inaccurate or inconsistent with the relevant parts of the prospectus for the UCITS.
nThis document describes a single fund of the Company. The prospectus and reports are prepared for the entire Company.
nThe assets of the Fund are segregated by law cannot be used to pay the liabilities of other funds of the Company.
nYou may exchange your shares for shares of other funds of the Company, if available. Details can be found in the section of the 

prospectus with the heading "Switching/Converting". Details of other share classes of the Fund can be found in the Prospectus or at 
columbiathreadneedle.com.

This Fund is authorised in the United Kingdom, and regulated by the Financial Conduct Authority. Threadneedle Investment Services Limited 
is authorised in the United Kingdom, and regulated by the Financial Conduct Authority.

This Key Investor Information is accurate as at 31/01/2020. Page 2 of 2
en-GB



ISIN (Income):

Lower Risk Higher Risk

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7

 Key Investor Information
This document provides you with key investor information about this Fund. It is not marketing material. The information is required by 
law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed 
decision about whether to invest.

TM CRUX European Special Situations Fund Class I GBP

The investment objective of the Fund is to achieve long term capital growth by investing in European (excluding the UK) equities of companies in 
special situations.

The Fund aims to achieve its objective primarily (a minimum of 70%) through investment in equity securities of European (excluding the UK) 
companies in special situations where it is believed the company is considered undervalued. The Fund will also invest in other European 
(excluding the UK) equities to mitigate the volatility of the Fund. The Fund’s portfolio will be managed on a concentrated basis. The Fund will be 
able to invest without restriction by market cap or sector.

The Fund may also invest in other transferable securities, units or shares in collective investment schemes, money market instruments, cash and 
near cash, and deposits.

The use of derivatives is permitted by the Fund for efficient portfolio management purposes (including hedging), and borrowing will be 
permitted under the terms of the Regulations. On giving 60 days' notice to shareholders, the Fund may, in addition to its other investments 
powers, use derivatives and forward transaction for investment purposes. It is not intended that the use of derivatives in this way will change 
the risk profile of the Fund.

Investors should note that while the investment objective of the Fund is to achieve long term capital growth there may be situations in which an 
income return is also achieved.

Recommendation: this Fund may not be appropriate for investors who plan to withdraw their money within 5 years.

Risk and Reward Profile

The risk rating of the Fund is category 5 due to the volatility of the 
Fund price which sits in a range of between 10% and 15%. The risk 
rating is calculated using historical data and a prescribed standard 
deviation methodology.

The following risks are material in addition to the risks captured by the indicator above:

• Currency Risk: A risk to investors when the Fund may hold investments in currencies other than the base currency and fluctuations in these 
exchange rates may affect the return on investment. The Fund uses derivative instruments to reduce this risk.

• Equities Risk: Where investments are in the shares of companies (equities), the value of those equities may fluctuate, sometimes dramatically, 
in response to the activities and results of individual companies or because of general market and economic conditions or other events.

• Geographical / Sector Risk: Significant exposure to a particular industrial sector or geographical region puts the fund at risk of a localised 
event making a significant impact on the value of the Fund.

• General Risk: The price of units/shares and any income from them may fall as well as rise and investors may not get back the full amount 
invested. Past performance is not a guide to future performance. There is no assurance that the investment objective of the fund will actually be 
achieved.

All the risks currently identified as being applicable to the Fund are set out in the 'Risk' section of the Prospectus.

This Fund is managed by Thesis Unit Trust Management Limited GB00BTJRPZ43GB00BTJRQ064ISIN (Accumulation):

Income arising from the fund is distributed to the holders of income shares and reinvested in the case of accumulation shares. Investors can buy 
and sell shares on demand when the scheme prices daily at 12 midday.

Objectives and Investment Policy

• This indicator is based on historical data and may not be a reliable indication of the future risk profile of the Fund.

• The risk and reward category shown is not guaranteed to remain unchanged and may shift over time.

• The lowest category does not mean ‘risk free’.

• This indicator is not a measure of the risk that you may lose the amount you have invested.

A sub Fund of the TM CRUX OEIC

The base currency of the Fund is pounds sterling.



Performance source: Morningstar Direct

None 

(d) Performance will be calculated as Total Return, including all charges 
levied against the Fund

One-off charges taken before or after you invest

The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges reduce 
the potential growth of your investment.

Charges for this Fund

The entry and exit charges shown are maximum figures. In some cases 
you might pay less - you can find this out from your financial adviser.  

None

None

This Key Investor Information is accurate as at 8th January 2020 .

The depositary of the Fund is State Street Trustees Limited. The depositary has delegated the function of custodian to State Street Bank and 
Trust Company.

• Portfolio transaction costs, except in the case of an entry/exit charge 
paid by the Fund when buying or selling units/shares in another 
collective investment scheme.

For more information about charges, please see clauses 22, 23 and 24 in  the Fund's Prospectus, which is available on request via email to 
thesisut@tutman.co.uk

Please email thesisut@tutman.co.uk if you require, or have any queries in relation to, the Fund price, Report and Accounts or Prospectus. All 
documentation relating to the Fund is available in English and is free of charge. The main documents of the Fund are also available in Swiss 
German. The most recent prices will appear daily on the Trustnet website at www.trustnet.com and can also be obtained by telephone on 01483 
783 900. The annual Report and Accounts will be made available annually on the 31st January.

(b) The bar chart shows the calendar year returns for the last 9 full 
calendar years. If a column is blank, there is insufficient performance 
data to provide a complete calendar year of performance 

Information on the current remuneration policy, including a description of how remuneration and benefits are calculated and the identity of the 
remuneration committee members, is available on our website at www.tutman.co.uk and a copy can be obtained, free of charge, on request.

(f) Investments may go down as well as up

(a) The Fund launched in 2009

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority.

UK tax legislation may have an impact on the personal tax position of investors.

www.tutman.co.uk

Tutman is a trading style of Thesis Unit Trust Management Limited and Tutman LLP. Thesis Unit Trust Management Limited is registered in England and Wales, number 
03508646 and Tutman LLP is registered in England and Wales, number OC369415. Both entities are authorised and regulated by the Financial Conduct Authority and
have their registered office at Exchange Building, St John’s Street, Chichester PO19 1UP.

Entry Charge

Exit Charge

Past Performance

The information in this document relates to a single class of the TM CRUX European Special Situations Fund, the TM CRUX European Special 
Situations Fund Class I GBP Income share class. This document also represents the Accumulation share class. There are also other share classes 
available within this sub-fund.

It is possible for you to switch your entitlement between sub-Funds of the TM CRUX OEIC. You can obtain more information about switching by 
emailing thesisut@tutman.co.uk. You should be aware that an exchange of shares for shares (of whatever class) in another sub-Fund is treated 
as a redemption and sale and is a disposal for Capital Gains Tax purposes. The Prospectus and Report and Accounts are prepared for the TM 
CRUX OEIC in its entirety.

The assets of the TM CRUX European Special Situations Fund are segregated from other sub-Funds and can only be used to meet the liabilities of 
the TM CRUX European Special Situations Fund and not of any other sub-Fund.

Practical Information

Charges taken from the Fund under certain specific conditions

(c) Past performance has been calculated in pounds sterling

Thesis Unit Trust Management Limited is authorised in the United Kingdom and regulated by the Financial Conduct Authority.

0.86%

This is the maximum that might be taken out of your money before 
it is invested or before the proceeds of your investments are paid 
out

Thesis Unit Trust Management Limited may be held liable solely on the basis of any statement contained in this document that is misleading, 
inaccurate or inconsistent with the relevant part of the Prospectus for the Fund.

(e) Past performance has limited value as a guide to future performance

Ongoing charges

Performance fee

The ongoing charge is based on last year's expenses for the year 
ending 31st March 2019. This figure may vary from year to year. It 
excludes:
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Key Investor Information 
This document provides you with key investor information about this Fund. It is not marketing material. The information is required by law to help you 
understand the nature and risks of investing in this Fund. You are advised to read it so you can make an informed decision about whether to invest. 

TwentyFour Corporate Bond Fund (the "Fund") GBP Accumulation 
Class  (ISIN: IE00BSMTGJ19)  
The Fund is a sub-fund of TwentyFour Global Investment Funds plc (the "Company")  

Investment Objectives and Investment Policy 
 

The Fund aims to generate a return greater than the median return 
(the return which is the mid-point between the lowest and highest 
returns over the relevant term) of the UK’s Investment Association’s 
(IA) £ Corporate Bond Sector over the medium to long-term based on 
a combination of income (income received through its investments - 
such as interest received on bonds) and capital growth (the increase in 
value/price of investments held by the Fund).  

 

To fall within an IA sector, a fund has to fulfil certain criteria set out by 
the IA. As at the date of this document, the IA £ Corporate Bond 
Sector specifications say that to be considered for this sector a fund 
should invest at least 80% of its assets in sterling denominated (or 
hedged back to sterling) investment grade (meaning any investment 
with a rating of at least Baa3 from Moody's, BBB- from Standard & 
Poor's, or BBB- from Fitch or higher – these are agencies that rate 
creditworthiness) corporate bond securities (debt issued by 
companies). 

 

While the Fund will primarily invest in investment grade sterling 
denominated bonds, or bonds denominated in currencies other than 
sterling but hedged to sterling, it may also invest a portion of its 
portfolio (but not exceeding 20% of the Net Asset Value (NAV) of the 
Fund) in high yield issues. High yield issues (or bonds) are typically 
considered to have a comparatively higher risk of default than 
investment grade bonds, and therefore would have a lower credit 
rating. Investing into these issues will increase the level of risk inherent 
in the Fund.  

Investments will be selected based on: (1) how they affect the Fund 
in meeting the specifications of the IA £ Corporate Bond Sector; (2) 
the Investment Manager’s analysis of their potential to provide the 
Fund with income/capital growth; and (3) their ability to contribute 
towards the investment objective. The Fund will not invest in other 
collective investment schemes. 

 

The Fund may invest in financial derivatives (investments which 
allow the Fund exposure to an asset through a financial contract 
rather than investing directly in that asset) to try and reduce the 
effect of exchange rate movements on the Fund's investments, and 
to manage risks. A full list of the financial derivatives which the 
Fund may utilise is set out in section entitled 'Investment Policies' in 
the supplement to the prospectus. 

 

You can buy and sell shares on any dealing day in London and 
Dublin. 

 

If you purchase the accumulation share class, you will not receive 
an income payment directly. Instead, any income generated in 
respect of an accumulation share class will be automatically 
reinvested into your holding, and added to the assets of the Fund,
and so will be reflected in the price of each accumulation share. 

Recommendation: this Fund may not be appropriate for 
investors who plan to withdraw their money within 5 years. 

For the full investment objective and policy details, please read
the prospectus fully. 
 

Risk and Reward Profile 

1 2 3 4 5 6 7 

lower potential  risk/rewards higher potential risk/rewards 

The indicator above illustrates the position of this Fund on a standard 
risk/reward category scale. 

This indicator is based on historical data and therefore may not be a 
reliable indication of the Fund’s future risk profile. 

The risk and reward category shown is not guaranteed to remain 
unchanged and may shift over time. 

The lowest category does not mean investment is “risk free”. All 
investment comes with risk, and you may lose the amount you invest.  

The Fund is currently in category 3 (denoting a lower risk investment) 
because it invests primarily in bonds which are mainly investment 
grade.  
 
The indicator does not take account of the following risks of investing 
in the Fund: 

Capital Loss – the risk that the value of your investment may 
decrease, and you may not get back the original amount invested.  

Interest Rate Risk – as interest rates rise, bond prices typically fall. 
And vice versa.  

Inflation Risk – if inflation increases, your investment return may 
decrease. 

 

 

Credit and Counterparty Risk – the risk that the issuer of a debt 
security, or a counterparty to a derivatives contract may not be able 
to meet interest, principal or settlement payments or otherwise 
honour its obligations. This would cause losses to the Fund. There 
is no guarantee that an asset which provides security for a bond will 
maintain its value. 

Liquidity Risk – there is a risk that market conditions may affect 
the Fund’s ability to buy or sell assets at the price the Fund would 
like.  

Currency Risk – investing overseas can bring about additional 
returns and spread risk to different markets, but there are risks that 
changes in currency rates may cause the value of your investment 
to change. Any currency risk reduction techniques may have an 
effect on the value of your investment.  

Derivative Risk – derivatives are complex instruments. We can, 
and sometimes do, use derivatives to help reduce risk, but we may 
not be fully successful. Derivatives can also reduce investment 
gains, and may result in greater fluctuations of the Fund’s NAV. 

For more information on pertinent investment risks, please 
read the section entitled 'Risk Factors' in the prospectus. 
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Charges 
The charges you pay are used to pay the costs of running the Fund, including, for example, the costs of marketing and distributing it. These charges 
will reduce the potential growth of your investment. 

One-off charges taken before or after you invest: 

Entry charge: 0.00% 
Exit charge: 0.00% 

This is the maximum that might be taken out of your money before
it is invested, or before the proceeds of your investment are paid
out. 

Charges taken from the Fund over a year: 

Ongoing charges: 0.55% 

Charges taken from the Fund under certain specific 
conditions: 

No performance fee will be payable to the Investment 
Manager.  

  

The entry and exit charges shown are maximum figures, and in 
some cases you may pay less. An additional charge may be 
applied to your investment to meet any transaction costs. 
Please speak with your financial adviser or distributor for actual 
entry/exit charge details. 

The ongoing charge figure is based on expenses for the year 
ending 31 December 2018. It excludes portfolio transaction
costs and performance fees (if any). This figure may vary from 
year to year. 

Ongoing charges will be taken from the capital of the fund 
(rather than income) and accordingly may affect future capital 
growth of the Fund, and future returns may be diminished.  

More detailed information on charges can be found in the 
prospectus under the section entitled ‘Fees and Expenses’.

 
 

 

Past Performance 
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Past performance is calculated in sterling. The past 
performance calculation does not take into account any entry 
and exit charges but does take into account the ongoing 
charges referred to above.  
 
Past performance is not a guide to future performance. 
 

The Fund was authorised by the Central Bank of Ireland on 
28 November 2014. 

 

  
 
 
 
  

 

Practical Information 

Northern Trust Fiduciary Services (Ireland) Limited acts as depositary to the Fund. 

The Fund, which is managed by TwentyFour Asset Management LLP being a Financial Conduct Authority regulated entity, is a sub-
fund of the Company. Further information about the Fund and copies of the prospectus, annual and half yearly reports of the
Company may be obtained free of charge in English upon request 32 Molesworth Street, Dublin 2, the registered office of the 
Company. 

The Net Asset Value per share shall be made public at the office of the administrator on each dealing day. 

The Company has segregated liability between its funds, and as such your investment in the Fund will not be affected by claims 
against any other sub-fund of the Company, and any liability incurred on behalf of or attributable to any fund shall be discharged
solely out of the assets of that fund. This document relates only to the share class of the Fund referred to on page 1 and not any 
other share classes that may exist. Subject to any restrictions on the eligibility of investors for a particular share class, a 
shareholder in the Fund may be able at any time to switch all or some of his/her shares into another class or fund in the Company. 
Please see the prospectus for full details.  

You should be aware that tax legislation in Ireland (where the Fund is authorised) may affect your personal tax position. 

The Company may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or 
inconsistent with the relevant parts of the prospectus for the Company. 

Details of the up-to-date remuneration policy of the Company (including a description of how remuneration and benefits are
calculated and the identity of persons responsible for awarding the remuneration and benefits) are available on
www.twentyfouram.com. A paper copy will be made available upon request and free of charge by the Company. 

The Company is authorised in Ireland and regulated by the Central Bank of Ireland. 

This Key Investor Information is accurate as at 13 February 2019. 

 
  

 



Key Investor Information
This document provides you with key investor information about this fund. It
is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised
to read it so you can make an informed decision about whether to invest.

Dynamic Bond Fund ("the Fund")
I Accumulation Shares
This is a sub fund of MI TwentyFour Investment Funds. The Fund is an Open Ended Investment Company. ISIN: GB00B5VRV677.
Maitland Institutional Services Ltd is the Authorised Corporate Director of the Fund.

Objectives and investment policy
The Fund aims to provide income and grow your investment.

The Fund will invest in a broad range of bonds (which are loans that
pay a fixed or variable rate of interest) issued by companies or
governments from around the world.   The Fund has a highly flexible
investment policy which allows it to take advantage of current market
conditions and future expectations.

The bonds will be 'investment grade' and 'non-investment grade', as
determined by international agencies that provide such ratings.
Investment grade bonds, whilst potentially producing a lower level
of income than non-investment grade bonds, are considered to be
lower risk.

The Fund will aim to reduce the effect of exchange rate movements
in the underlying securities relative to the base currency of the Fund.
However, these techniques may not be fully effective in completely
removing the exchange rate risk.

The Fund may use derivative instruments (such as futures, options
and interest rate and credit derivatives) for investment purposes.
Derivatives are linked to the rise and fall of other assets. The price
movements in these assets can result in movements of the Fund's
share price.

The Fund can also use derivative instruments for the purposes of
efficient portfolio management, with the aim of managing risk and
cost.

Any income this share class generates will be reinvested to grow the
value of your investment.

You can buy and sell shares on any business day in London.

Recommendation: this Fund may not be appropriate for investors
who plan to withdraw their money within 4-5 years.

For full investment objectives and policy details please refer to the
prospectus.

Risk and reward profile
The Risk and Reward Indicator table demonstrates where the Fund
ranks in terms of its potential risk and reward. The higher the rank the
greater the potential reward but the greater the risk of losing money. It
is based on past data, may change over time and may not be a reliable
indication of the future risk profile of the Fund. The shaded area in the
table below shows the Fund’s ranking on the Risk and Reward Indicator.

Typically lower rewards,
lower risk

Typically higher rewards,
higher risk

1 2 3 4 5 6 7

• The Fund is ranked at 3 because funds of this type have experienced
low to medium rises and falls in value in the past. Please note that even
the lowest risk class can lose you money and that extreme market
circumstances can mean you suffer severe losses in all cases. The
indicator does not take into account the following risks of investing in
this Fund:

• Investing overseas can bring additional returns and spread risk to
different markets. There are risks, however, that changes in currency
exchange rates may cause the value of your investment to decrease
and increase.

• There is no guarantee that an asset which provides the security for a
bond will maintain its value.

• The Fund can use derivatives in order to meet its investment objectives
or to protect from price and currency movements.  This may result in
gains or losses that are greater than the original amount invested.

• Derivatives can be used to help reduce risk but may not be fully
successful.  Derivatives can also reduce gains you may otherwise have
made.

• Currency risk reduction techniques can have an effect on the value of
your investment and on the performance of the share class.

• Bond values are affected by changes in interest rates, inflation and any
decline in creditworthiness of the bond issuer. Bonds that produce a
higher level of income usually also carry greater risk as such bond
issuers may not be able to pay the bond income as promised or could
fail to repay the capital amount used to purchase the bond.

• There may be cases where the organisation from which we buy a bond
fails to carry out its obligations, which could cause losses to the Fund.

• In difficult market conditions, the value of some investments may be
less predictable than normal and the Fund may not be able to buy and
sell these investments at the best time or at a fair price. This could affect
the Fund’s performance, potentially reducing your returns.

• For further risk information please see the prospectus.
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Charges
The charges you pay are used to pay the costs of running the Fund,
including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.

One-off charges taken before or after you invest
Entry charge 0.00%
Exit charge 0.00%

These are the maximum charges that we might take out of your money
before it is invested and before we pay out the sale proceeds of your
investment. In some cases, you might pay less and you should speak
to your financial adviser about this.

Charges taken from the Fund over a year
Ongoing charges 0.78%

Charges taken from the Fund under specific conditions
Performance fee NONE

• Switching charge (for switching into the Fund from another fund)
0.05%.

• The ongoing charges figure is based on the last year’s expenses and
may vary from year to year. It excludes the costs of buying or selling
assets for the Fund (unless these assets are shares of another fund).

• For the ongoing charge, the figure is as at 30 September 2019.
• You may also be charged a dilution levy on entry to or exit from the

Fund, this is to cover costs associated with your transaction.
• 50% of certain charges are deducted from the capital of the Fund.

This may allow more income to be paid but it may also restrict capital
growth.

• For more information about charges, please see the prospectus.

Past performance
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• You should be aware that past performance is not a guide to future
performance.

• Fund launch date: 26/04/2010.
• Share/unit class launch date: 26/04/2010.
• Performance is calculated in GBP.

Practical information
• This document is issued by Maitland Institutional Services Ltd and contains information on the I Accumulation Shares only.
• Each fund of the Company has its own pool of assets and liabilities, segregated by law. If one fund were unable to pay for its liabilities the

assets of the other funds could not be used to pay for those liabilities.
• You can get further detailed information regarding the Fund, including details of the investment manager and how to switch, buy and sell

shares and other share classes available, within the prospectus, the supplementary information document and the annual and half yearly
managers' reports. You can get these free of charge from Maitland Institutional Services Ltd, Hamilton Centre, Rodney Way, Chelmsford,
Essex CM1 3BY or from our website: www.maitlandgroup.com. These are available in English only. You can also call us on 0345 026 4286,
or look on our website for the latest share prices.

• Details of the ACD’s remuneration policy (including a description of how remuneration and benefits are calculated, the composition of the
remuneration committee and the identities of persons responsible for awarding remuneration and benefits) are available at www.
maitlandgroup.com/uk-fund-administration/mi-fund-data/ or by requesting a paper copy free of charge (see above for contact details).

• The Depositary of the Fund is Northern Trust Global Services SE (UK Branch).
• Please note that the tax laws of the United Kingdom may impact your own tax position.
• Maitland Institutional Services Ltd may be held liable solely on the basis of any statement contained in this document that is misleading,

inaccurate or inconsistent with the relevant parts of the prospectus for the Fund.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority.  Maitland Institutional Services Ltd is
authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 17/01/2020. JZU9
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Key Investor Information 
This document provides you with key investor information about this fund. It is not marketing material. The 
information is required by law to help you understand the nature and the risks of investing in this fund. You are 
advised to read it so you can make an informed decision about whether to invest.  

 

VT Gravis UK Infrastructure Income Fund (the "Fund") 
a sub-fund of VT Gravis Funds ICVC (the "Company") 
Class C - Net Accumulation Shares (£)(ISIN: GB00BYVB3M28) 
Class C - Net Accumulation Shares (€ - Hedged)(ISIN: GB00BYVB3N35) 
Class C - Net Accumulation Shares ($ - Hedged)(ISIN: GB00BYVB3P58) 
The authorised corporate director of the Fund is Valu-Trac Investment Management Limited 

Objectives and Investment Policy  
 
Objective and Investment Policy 
The investment objective of the Fund is to generate 
income and preserve capital with potential for capital 
growth. 
  
The Fund will aim to meet its objectives by investing 
primarily in equities (which are mainly listed in the 
United Kingdom and whose primary activity is in the 
wider infrastructure sector of the United Kingdom).  
 
In addition to investing in equities, the sub-fund may 
also invest in other transferable securities, bonds, 
collective investment schemes, money market 
instruments, deposits, cash and near cash. 
 
The Fund will have a specific focus on investments 
denominated in Sterling, which are themselves invested 
in Sterling assets and which have most or all of their 
activities within the UK. Other than as noted above, the 
Fund has no particular emphasis on any geographical 
area or industry or economic sector.  
 
The Fund has the discretion to invest in a range of 
investments as described above. 
 
Hedged Share Classes aim to protect investors from 
exchange rate fluctuations between the Fund’s 
underlying investments and the currency of 
denomination of the Class (Sterling). 
 
You can buy and sell shares in the fund on any business 
day. 
 
Any income from the Fund will be reinvested to grow 
the value of your investment. 
 
Recommendation: This Fund may not be appropriate 
for investors who plan to withdraw their money within 
5 years. 
 
For full investment objectives and policy details please 
refer to the prospectus. 
 

Risk and Reward Profile 
 
The Risk and Reward Indicator table demonstrates where 
the Fund ranks in terms of its potential risk and reward. 
The higher the rank the greater the potential reward but 
the greater the risk of losing money. It is based on past 
data, may change over time and may not be a reliable 
indication of the future risk profile of the Fund. The 
shaded area of the table below shows where the Fund 
ranks in terms of its potential risk and reward based on 
historical data. 

Lower risk  
                            
Typically lower rewards  

Higher risk 
                     
Typically higher rewards 
 

1 2 3 4 5 6 7 

 
Historical data may not be a reliable indicator of the 
Fund's future risk profile. The risk category shown is not 
guaranteed and may change over time. The lowest 
category does not mean "risk free". 

The Fund is ranked 4 because monthly historical 
performance data indicates that it has experienced 
average rises and falls in market prices historically. 
 
The following risks are material in addition to the risks 
captured by the indicator above: 

 Counterparty risk: The Fund can conclude various 
transactions with contractual partners. If a 
contractual partner becomes insolvent, it can no 
longer or can only partly settle unpaid debts owed 
to the Fund. 

 Market Risk: External factors can cause an entire 
asset class to decline in value which would result in 
a decrease in the value of investments. 

 Currency Risk: As the Fund may invest in overseas 
securities, movements in exchange rates may, when 
not hedged, cause the value of your investment to 
increase or decrease. Currency hedging techniques 
applied to hedged Share Classes may not entirely 
eliminate the effects of changes in exchange rates, 
therefore it cannot be guaranteed that the hedging 
objective will be achieved. 

 

For full details of the Fund's risks, please see the 
prospectus which may be obtained from the address in 
`Practical Information` overleaf. 
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Charges 
The charges you pay are used to pay the costs of 
running the Fund, including marketing and distributing 
costs. These charges reduce the potential growth of your 
investment. 

The ongoing charges figure is based on expenses and the 
net asset value as at 31 December 2018.  This figure may 
vary from year to year. It excludes portfolio transaction 
costs. The Funds annual report for each financial year 
will include detail on the exact charges made. 

You may also be charged a dilution levy on entry to or 
exit from the fund. 
 
For more information about charges, please see sections 
3.6 & 7 of the prospectus, which may be obtained free of 
charge from the address in 'Practical Information' below. 
 
*The ACD may waive the initial charge at its discretion. 

**The Investment Adviser of the Fund has undertaken to absorb 
any costs that would otherwise cause the Class C shares of the 
Fund to have ongoing charges in excess of 0.75%. 

 

 

One-off charges taken before or after you invest 

Entry charge 4%* 

Exit charge None 

This is the maximum that might be taken out of your 
money before it is invested or before the proceeds of 
your investment are paid out. In some cases you may 
pay less and you should speak to your financial 
advisor about this. 

Charges taken from the fund over a year 

Ongoing charges 0.75%** 

 

Charges taken from the fund under certain specific 
conditions 

Performance fee None 
 

Past Performance 
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Past performance is not a guide to future performance. 
 

The past performance in the chart opposite is net of tax 
and charges but excludes the entry and exit charges that 
may be paid on the purchase and sale of an investment. 
 
The share class and Fund both launched on 25 January 
2016. 
 
Performance is calculated in Pound Sterling. 

Practical Information 
The depositary for the Fund is NatWest Trustee and Depositary Services Limited. 
 
You can obtain further information about the Fund, copies of the prospectus, annual reports and accounts and half-
yearly reports and accounts in English, free of charge, from Valu-Trac Investment Management Limited, Orton, 
Moray, IV32 7QE.  They are also available electronically at www.valu-trac.com.     
 
The Fund's latest published price and other information is available at www.valu-trac.com and can also be obtained 
during normal business hours by calling 01343 880 344. 
 
The Fund is a sub-fund of the Company. The Prospectus and annual or half yearly reports and accounts contain 
information about the Company and all of its sub-funds. 
 
Each of the sub-funds of the Company is segregated by law. This means that the assets of this Fund may not be used 
to pay the liabilities of other sub-funds of the Company.  
 
Shares in other classes may be available. Details are set out in the Prospectus. It may be possible to switch your 
investment at any time for shares in other classes within the Fund or for shares in a class within a different sub-fund. 
For further information on switching please contact Valu-Trac Investment Management Limited by calling  
01343 880 344. 
 
United Kingdom tax legislation may have an impact upon your own personal tax position. You are advised to seek 
professional advice on the tax treatment of your investment in the Fund. 
 
Details of the up to date remuneration policy of Valu-Trac Investment Management Limited which  includes a 
description of how remuneration and benefits are calculated and the identities of the persons responsible for 
awarding remuneration and benefits, is available at www.valu-trac.com and a paper copy is available free of charge 
upon request. 
 
Valu-Trac Investment Management Limited may be held liable solely on the basis of any statement contained in this 
document that is misleading, inaccurate or inconsistent with the relevant parts of the prospectus for the Fund. 

 
The Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. Valu-Trac 
Investment Management Limited is authorised in the United Kingdom and regulated by the Financial Conduct 
Authority. 
 
This key investor information is accurate as at 31/12/2018. 




